& ‘Kanakia Ziilion’

] & £ Wing 315, BRC
Ro Go L Prﬁce & Cﬁ' Arpexe, LBY Marg (Mear

Best Depot), Kurla West,
CHARTERED ACCOUNTANTS Mhaiibai 403 070.

To,
The Director,
Induslnd Bank Limited — IFSC Banking Unit (*1BU”)

Report on Special Purpose Financial Statements of IFSC Banking Unit (‘IBU”) of INDUSIND BANK
LIMITED for the year ended March 31, 2025,

Opinion

We have audited the accompanying Special purpose Ind AS Financial Statements of IFSC Banking Unit (the
“IBU”) of Indusind Bank (the “Bank™), which comprise the Balance Sheet as at March 31, 2025, and the statement
of Profit and Loss including Other Comprehensive Income, statement of changes in equity and statement of cash
flows for the period ended March 31, 2025, and notes to the Ind AS Financial Statements, including a summary
of material accounting policies and other explanatory information (hereinafier referred to as “Special Purpose
Financial Statements™) read with ‘Report of the Working Group on Implementation of Ind AS by Banks in India
by Reserve Bank of India’. The special purpose financial statements of IBU are prepared in reference to the
decision of the Indusind Bank to prepare IBU financial statement under IND-AS framework, read with ‘Report of
the Working Group on Implementation of Ind AS by Banks in India by Reserve Bank of India’; in fine with
submission to be made to the International Financial Service Centers Authority (JFSCA) as per their
communication dated September 05, 2022. In our opinion and to the best of our infermation and according to the
explanations given to us, the aforesaid Financial Statements are prepared in the manner so required and give a
true and fair view in conformity with the Indian Accounting Standard (Ind AS), of the state of affairs of the IBU
as at March 31, 2025 and of the profit and other comprehensive income, cash flows and changes in equity for the

year ended on that date.
Basis of Opinion

We conducted our audit of the Special Purpose Financial Statements in accordance with the Standards on Auditing
(“SAs™) and any other applicable pronouncements issued by the Institute of Chartered Accountants of India
(“ICAI”), as well as the requirements of IFSCA regulation to the extent applicable, rules, directions, circulars,
guidelines, from time to time applicable for IFSC Banking Units (IBU's). Ouf responsibilities under those
Standards are further described in the Auditor's responsibilities for the Audit of the Special Purpose Financial
Statements section of our report. We are independent of the Branch in accordance with the Code of Ethics issued

by the ICAI together with the independence requiremeﬁts that are relevant to our audit of the Special Purpose
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Financial Statements, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide

a basis for our opinion on the Special Purpose Financial Statements.
Emphasis of Matter - Basis of Accounting

‘We draw your attention to Note 3 to the Special Purpose Financial Statements, which describes the basis of
preparation and presentation of these Special Purpose Financial Statements, which are intended solely for onward
submission to the IFSCA by the Bank. As a result, the Special Purpose Financial Statements may not be suitable

for any other purpose. Our opinion is not modified in respect of this matter.

Responsibilities of Management and Those Charged with Governance for the Special Purpose Financial
Statements

The Branch's management is responsible for overseeing and preparation of thesé Special Purpose Financial
Statements that give a true and fair view of the financial position, financial performance and cash flows of the
Branch in accordance with the Ind AS and IFSCA Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the IFSCA Regulations for safeguarding the assets of the Branch
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls that were operating effectively; and for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the Special
Purpose Financial Statements that give a true and fair view and are free from material misstatement, whether due

to fraud or error.

In preparing the Special Purpose Financial Statements, management is responsible for assessing the Branch's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Branch or to cease operations,

or has no realistic alternative but to do so.

Auditor's Responsibilities for the Audit of Special Purpose Financial Statements

Our objectives are to obtain reasonable assurance about whether the Special Purpose Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit

conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these Special
Purpose Financial Statements. As part of an audit in accordance with SAs, we exercise professional judgement

and maintain professional scepticism throughout the audit. We also:

s Identify and assess the rxsks of material misstatement of the Special Purpose Fmanm@Jf:Sfé'T“ 0 ts,
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detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal

control.

¢ Obtain an understanding of internal control refevant to the audit in order to design audit procedures that
are appropriate in the circumstances on whether the Branch has adequate internal financial controls with
reference to the Special Purpose Financial Statements in place and the operating effectiveness of such
controls. However, we are not responsible for expressing our opinion on whether the Branch has adequate
internal financial control with reference to Special Purpose Financial Statements in place and the

operating effectiveness of such controls.

¢  Lvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates

and related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Branch's ability to continue as a goin g concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the Special Purpose Financial Statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Branch to cease to continue as a going

coneern.

s  Evaluate the overall presentation, structure and content of the Special Purpose Financial Statements,
including the disclosures, and whether the Special Purpose Financial Statements represent the underlying

transactions and events in a manner that achieves fair / compliance presentation,

Materiality is the magnitude of misinformation in the Special Purpose Financial Statement that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Special Purpose Financial Statement may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate

the effect of any identified misstatements in the Special Purpose Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control

that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters.
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Other Matter

Without modifying our opinion on the following matters:

a. The Financial Statements for the year ended March 31, 2024 was audited by another auditor who have

rendered an unmeodified opinion on August 26, 2024, We have relied upon the report accordingly.

b. Restriction on distribution or use: This report is intended solely for the purpose of onward submission
to the IFSCA for compliance with the provisions of the IFSCA Regulations and accordingly, should not
be used, referred to or distributed for any other purpose or to any other party without our prior written

consent except for submission to any regulatory authorities.

For R.G.N, Price & Co,,
Chartered Accountants
FRN: 0027858

Aditya Kumar S
Partner

Membership No: 232444
Place: Chennai
UDIN: 26232444YDTRWF 1981



B001TA

IndusInd Bank Limited, IBU Gift City Branch
Balance Sheet as at 31 March 2025
Currency: USD in million
Assets .
Balances with other banks and money at call and short notice 4 2,281.39 1,796.02
Dertvative financial instruments 5 372.32 405.39
Investments 6 74.64 24.43
Advances ' 7 479.06 573.23
Right of Use Assets ’ 23 0.10 0.13
Other assets ' 8 : 206.34 114,79
Total assets _ 3,413.85 2,913.99
Liabilities and Equity
Liabilities
Deposits . i 9 1,130.90 | 843.12
Borrowings 10 1,545.19 1,481.17
Lease liabilities 23 0.10 0.13
Derivative financial instruments 5 373.95 38256
Other liabilities and provisions 11 254.67 109.69
Total Liabilities 3,304.81 2.816.67
Equity
Capital from HO 1 20.00 20.00
Other Equity 12 89.04 77.32
Total Equity 109.04 97.32
Total Liabilities and Equity 3,413.85 2.913.99
Contingent liabilities, commitments and guarantees 24 52,963.32 53,173.28
Schedules referred to above form an integral part of the Balance Sheet
In terms of our report attached,
For R.G.N. Price & Co. For Indusind Bank Limited,
Chartered Accountants IBU Gift City Bra:i;;s«’
IC AT Firm Registration No.: 00278 o
m?(‘"i
1
g s Qe
Aditya Kumar S, Pranat Shah
Partner CEO-Head IBU Gift City
Membership No.: 232444
te: 16™ January 2026 Date: 16" January 2026
ceC h L g Place: Gandhinagar

GIFT CITY : Indusind Bank Limited, IFSC Banking Unit (1BU),Brigade International Financial Centre Unit No. 808, 8th Floor,
Block No.13-B, Zone -1, GIFT - Multi Services - SEZ, Gift City, Dist.-Gandhinagar, Gujarat- 382355, Tel {(079) 61710613,

Regd. Office: 2401, Gen. Thimmayya Rd. {cantonment}, Pune - 411 001. India.
Contact Us: (020} 26343201 | Email Us: Reachus@indusind.com | Visit Us: Www.indusind.com
Cin:L65191pn1994plc076333
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IndusInd Bank Limited, IBU Gift City Branch
Profit and Loss for the year ended 31 March 2025

Currency: USD in million

Interest income 13 156.37 138.89
Interest expense I4 146.67 146.30
Net interest income 9.70 32.59
Fees and commission income 2.65 4.30
Fees and commission expense _ -

Net fee and commission income 2.65 4.30
Net (loss)/ gain on fair value changes 15 (6.06) 0.72
Other income : 16 (6.02) 0.54
Total income 6.27 38.15
Impairment (reversal)/ losses on financial instruments 17 6.55) 13.85
Emplovee benefits - . 18 . 0.43 : 0.42
Depreciation and impairment of property, plant and eqmpment 20 0.00 0.01
Other expenses i9 0.86 2.74
Total expenses (5.20) 17.02
Net profit for the year 11.47 21.13

Other Comprehensive Income

Items that will not be reclassified to profit or loss
Remeasurements of defined benefit liability (asset) 25 0.00) 0.00

Items that will be reclassified to profit or loss
Fair value gain/ (loss) on financial assets carried at Fair Value Through

Other Comprehensivelncome (FVTOCT) 0.25 {0.08)
Other Comprehensive Income 0.25 (0.08)
Total Comprehensive Income for the vear 11.72 21.05

In terms of our report attached.

For R.G.N. Price & Co. For Indusind Bank Limited,
Chartered Accountants IBU Gift City Branch
ICAI Firm Registration No.; 0027858 // ?f’

g S
Aditya% W

Pranat Shah
artner CEO-Head IBU Gift City
embership No.: 232444 .
te: 16th January 2026 Date: 16th January 2026
lace: Place; Gandhinagar

GIFTCITY :lndusind Bank Limited, IFSC Banking Unit (IBU),Brigade International Financial Centre Unit Na, 808, 8th Floor,
Block No.13-B, Zone -1, GIFT - Multi Services - SEZ, Gift City, Dist.-Gandhinagar;, Gujarat- 382355, Tel {079) 61716613,

Regd. Office: 2401, Gen. Thimmayya Rd. (cantonment], Pune - 411 001. India,
Contact Us: (020) 26343201 | Email Us: Reachus@indusind.com | Visit Us: Www, mdusmd com
Cin:L65191pn1994pkc076333
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|IndusInd Bank Limited, IBU Gift City Branch
Cash Flow Statement for the year ended 31 March 2025

Currency: USD in million

1 Cash Flow Used In Operating Activ ltms

- Net profit for the year . ' (. ‘11.47 . 2113
Adjustments fOl‘ . . . . P . . . . A A . . A
Depreciation and amortisation ' ' ' - . 0.06 ] - 0.0
Net loss /(gain) on fair value changes _ S : o 606 | - 0.72)
Gain on lease termination . ' .o -
Impairment (reversal)/ losses allowance on advances R e (6.55) . 13.85
Operating Profit before working capltal changes ' ) © 1103 3427
Adjustments for ; _ - : _

Decrease n advances -~ - S ) ] ’ 100.72 258.97
Increase in other financial/mon financial assets ' (57.97) - (1199
Inerease in other financial/ non financial liabilities . : 42415 | 5724 |
Cash generated from operations ‘ _ _ _ 477.93 338.49

" Net Cash Generated From Operating Activities (A) o 47793 338.49

2 Cash Flow From Investing Activities _ .
(Purchase)/ proceeds from sale of investments (56.52) 8.95
Net Cash from Investing Activities (B) o (56.52)] . - 8.95

"3 Cash Flow From Financing Activities - .

Proceeds from borrowings o " _ S 64.02 24425

Repayment of lease Liabilities ' | (0.06) o {0.01)

Net Cash From/(Used In) Financing Activities (C) 63.96 | 244.24

Net Increase In Cash And Cash Equivalents(A+B+C) 485.37 ' 59168

Cash And Cash Equivalents As At The Beginning Of The Year . 1,796.02 - 1,204.34

Cash And Cash Eguivalents And Other Bank Balances As At The End 2,281.39 1,796.02 |

Of The Year -
Summary of accounting policies - Note 3

See accompanying notes forming part of the financial statements

In terms of our report attached.

" For R.G.N. Price & Co, S 0 " For Indusind Bank Limited,

Chartered Accountants _ IBU Gift City Branch
ICAI Firm Registration No.: 0027 : '
m)‘\
Pranat Shah
CEO-Head IBU Gift City

Date: 16th Janvary 2026
A . - Place: Gandhinagar ]

GIFTCITY : Indusind Bank Limited, 1ESC Banking Unit (iBU},Bngade International Financial Centre Unit No. 808, 8th Floor,
Block No.13-B, Zone -1, GIFT - Multi Services - SEZ, Gift City, Dist.-Gandhinagar, Gujarat- 382355, Tel :{079) 61710613.

Regd., Office: 2401, Gen, Thimmayya Rd. {cantonment), Pune - 411 001. India.
Contact Us: {020} 26343201 | Email Us: Reachus@indusind.com | Misit Us: Wwwundusmd com
Cin:L65191 pn1994pic@76333
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Indusind Bank Limited, IBU Gift City Branch
Statement of changes in equity for the year ended 31 March 2025

Currency: USD in million

1 .Cap.itai from HO -

Balance at the beginning of the year : 20.00 20,00
Issuances during the year . ' R -] ' -

Repatriations during the year - '
-|Balance at the close of the year - : : : 0 20.00 ) 20.00

2 Other equi

Balance as at 1 April 2023 : 56.18 _ - 0.09 56.27
Profit (loss) for the vear after income tax _ _ 21.13 ' - 21.13
Other Comprehensive Income for the year ) 0.00 (0.08) ) (0.08)
Total Comprehensive Income for the year ended 31 March 24 77.31 : 0.01 SR
Balance as at 1 April 2024 - ' 77.31 0.01 7132
Profit (loss) for the year after income tax : - 1147 : - 11.47
Other Comprehensive Income for the year ) (0.00) 0.25 (.25
Total Comprehensive Income for the year endeéd 31 March 25 88.78 0.26 89.04
For R.G.N. Price & Co. . ' . For Indusind Bank Limited,

Chartered Accountants ) : IBU Gift City Branch

ICAI'Firm Registration No.: gf’/

Prmn

Aditya Kumar S.

Partner CEO-Head IBU Gift City
Membership No.: 232444 L .

Date: 16t January 2026 , ' Date: 16th January 2026
Place: C&W _ ‘ " Place: Gandhinagar -

GIFY OITY :Indusind Bank Limited, IFSC Banking Unit (I8U),Brigade International Financial Centre Unit No. 808, 8th Floor,
Block Ne.13-B, Zone -1, GIFT - Multi Services - SEZ, Gift City, Dist.-Gandhinagar, Gujarat- 382355. Tel :(079) 61710613,

Regd. Office; 2401, Gen, Thimmayya Rd, {cantonment), Pune - 411 Q01. India.
Contact Us: (020) 26343201 | Emait Us: Reachus@indusind.com | Visit Us: Www.indusind.com
Cin : L6519 pn1994plc076333 . : :
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Indusind Bank Limited, IBU Glft City Branch

Notes to the fmane:al statements
Note 3: Aecountmg Pollcles
Introduct;on

. Indusmd Bank Limited, Gift City Branch (hereinafter referred as "Branch"), is a branch of Indusind Bank_
Limited has commenced its operations as an Offshore Banking Unit at International Financial Serv1ces Centre
(JFSC), Gujarat Intematlonal Finance Tec- Clty (GIFT City), Gandhmagar India.

The Branch offers external commerma] borrowmgs and trade loans addressing foreign currency funding
requirements of multinationals, large local corporates and financial mst:tutlons as weli as emerging mid-
corporates.

It is governed by the banking regulations of IFSCA as applicable at the time of operations and as amended from
time to time for smooth functioning of banking operations in International Financial Service Centre (IFSC).

" These financial statements are authorized by the Branch Management for submission to the 1FSC authority on
16" January 2025. .

o Basis of Preparation

As per IFSCA regulations and subsequent communications with IFSCA, the Branch is required to follow the

Indian Accounting Standards (Ind AS), including any new amendments thereto, for preparing and maintaining

its financial statements on a standalone basis for the purpose of reporting and compliance under the relevant

IFSCA regulations, rules, directions, circulars and guidelines applicable for the Branch with effect from April

1, 2023. Accordingly, the special purpose Financial Statements of the Branch have been prepared in accordance

with the Ind AS as notified under Section 133 ‘of the Companies Act, 2013. These financial statements are
: prepared under the historical cost convention except for the application of falr value measurements where
' required or allowed by the relevant Ind AS. :

Functional and Presentatlon Currency

The financial statements are presented in United States dollars ($), being the presentatlon currency and
functional currency of the Branch and all values are rounded off to nearest millions ('000,000) except where
otherwise indicated. Wherever the amount is represented as '00‘ (‘zero) it construes a va]ue fess than half
" million.

Significant and other accountmg estimates and ]udgement

In determining the cairying amounts of certain assets and liabilities, the Branch makes assumptlons of the
effects of uncertain future events on those assets and Habilities at the Balance Sheet date. The estimates and
assumptions are based on historical experience and expectation of future events and are rev1ewed perlodlcally

' S]gmﬁcant accounting estimates and critical judgements

Significant accounting estimates and judgements represent those items which have a significant risk of causing
a material adjustment o the carrying amounts of assets and liabilities within the next year. Significant
accounting estimates and judgements are:

e . Impairment of financiai assets using the expected credit loss method
¢ Business Model Test for Classification and Measurement of Financial Instruments

Bll::kCLT:{ ;n:uzsmd Bank Limited, IF;C Banklng Unit (IBU),Brigade international Fmancaal*é:éntre “fnit No. 808, 8th Flear,
one -1, GIFT - Muiti Services - SEZ, Gift City, Dist. -Gandh:nagar Gujarat- 382355. Tef (079) 61710613,

Regd Office: 2401, Gen. Thlmmayya Rd {cantonment), Pune - 411 001. India,

( 2 ) 1 I Email Us: Ci 5: Wharw, ndu
indusi d.
Contact Us: 020 2634320 Rea IILIS@ i na.com I Wiskt U Al S“ld.CO”l







Indusind Bank Limited' 1BU Gift City Branch

S001A

- Notes to the fi nancnal statements (contmued)

Other areas of accounting estimate and ]udgement

- Other areas of accounting estimate and judgement do not meet the deﬁnmon under Ind AS 1 of significant
accounting estimates orcritical accounting judgements, but the recognition of certain material assets and
liabilities is based on assumptions and/or are subject to 1ong-term uncertamtres The other areas of accountmg
-estrmate and Judoement are: :

» nght of use asset and Lease llabrilty

Material Accounting Policies

a)

b)

Revenue Recognition

Interest Income:

~ Interest income for financial assets held at either fair value through other comprehensive income or

amortised cost, and interest expense on all financial liabilities held at amortised cost is recogmzed in the
statement of profit or 1oss using the eﬁ'ectlve 1nterest method (EIR). '

The effective interest method s a method of calcuiating the amortised cost of a financial asset or a
financial liability and of allocating the interest income or interest expense over the relevant period. The
effective interest rate is the rate that discounts estimated future cash payments or receipts through the -
expected life of the financial instrument or, when appropriate, a shorter period, to the net carrying
amount of the financial asset or financial liability. When calculating the effective interest rate, the Branch

‘estimates cash flows considering all contractual terms of the financial instrument  (for example

prepayment options) but does not consider future credit losses. The calculation includes all fees paid or
received between parties to the contract that are an integral part of the effective interest rate, transaction
costs and all other premiums or discounts. For floating-rate financial instruments, periodic re-estimation

_of cash flows that reflect the movements in the market rates of interest alters the effective interest rate.

Fees and Commission:

Fees and commissions charged for services provided by the Branch are recogmzed as revenue when the
Branch satisfies the performance obligations fo the customer. Services provided by the Branch are either

satisfied at point in-time or over time. Fees and commission income are measured based on the

consrderatlon spec1ﬁed in the contract with the customer.

Fmancral Instrument'

A ﬁnancral instrument is any contract that glves rise to a ﬁnan(:lai asset of one entrty and a financial

liability or equrty instrument of another entity.

Initial recognition and measurement

.. Financial assets and financial liabilities are recogmzed when the entlty becomes a party to the contractual

GIFT CITY : Indusind Bank Limited, IFS
Biock No.13-8, Zone -1, GIFT - Multi Services - SEZ, Gift Clty Dist -Gandhinagar, Gujarat- 382 §
Regd. Office: 2401, Gen. Th!mmayya Rd. {cantonment), Pune - 411 001. India. |

Contact Us: (020) 26343201 | Ermail Uis: Reachus@indus
€in: L65191pn‘!994plc076333

provisions of the instrument. Regular way purchase and sale of financial assets are recogmzed on trade-

date, the date on which the Branch commits to purchase or sel the asset.
At initial recognition, the Branch measures a financial asset or financial liability at its falr value plus or

minus, transaction costs that are incremental and directly attributable to the acquisition or issue of the
financial asset or financial liability (other than financial asset or financial liability camed at fair value
through proﬁt or loss)

are expensed in the statement of profit or loss. -

C Banking Unit (1BU),Brigade International Fmancral Centr

ind.com | Visit Us: Www.indusind.com
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IndusInd Bank Limited, IBU Gift City Branch
Notes to the financial sfatements (continued)
L | Financial Assets:

A. Classification and measurement _

. The Branch classifies its financial assets into the following measurement categories: amortised cost; fair
vajue through other comprehensive income (FVOCI); and fair value through profit or loss. Financial
liabilities are classified as either amortised cost or held at fair value through profit or loss. Management
determines the classification of its financial assets and liabilities at initial recognition of the instrument
or, where applicable, at the time of reclassification. : : :

Financial assets held at amortized cost and fair value through other comprehenswe income
(FVOCI): _
Debt instruments held at amortised cost or held at FVOCI have contractual terms that gwe rise to cash
flows that are solely payments of principal and interest (SPPI characteristics). Principal is the fair value
of the financial asset at initial recognition, but this may change over the life of the instrument as amounts
are repaid. Interest consists of consideration for the time vatue for money, for the credit risk associated
with the principal amount outstanding during a particular per;od and for other basic lending risks and
costs, as well as a proﬁt margm :

In assessing whether the contractual cash flows have SPPI characteristics, the Branch considers the

. contractual terms of the instrument. This includes assessing whether the financial asset contains a
contractual term that could change the tmung or amount of contracmal cash flows such that it would not
meet this condition, : :

Whether financial assets are held at amortised cost or at FVOCI depends on the objectives of the business
models under which the assets are held. A business model refers to how the Branch manages financial
assets to generate cash flows, Pursuant to the same, all loans and advances are classified under amortised
cost category.

-Fmanc:al assets and liabilities held at fair value through profit or loss (FVTPL)

Financial assets which are not held at amortised cost or that are not held at FVOCI are held at fair value
through profit or loss. Financial assets and liabilities held at fair value through profit or loss are either
mandatorily classified as fair value through profit or loss or irrevocably desagnated at fair value through
'statement of profit or loss at initial recognition.

B, Subsequent measurement

Fmanclal assets and ﬁnancla] Habhilities held at amortlsed cost:

Financial assets and financial liabilities held at amortised cost are subsequently carri ed at amortlsed cost
using the effectfve mterest method Foreign exchange gains and losses are recogmzed in the statement
of proﬁt orloss. -

Financial assets held at fair value through other comprehensive income:
Debt instruments held at FVOCT are subsequently carried at fair value, with all unrealized gains and
- losses arising from changes in fair value (including any related foreign exchange gains or losses)
recognized in other comprehensive income and accumulated in a sipaﬁﬁe: ﬁomgonent of equny

/

\\;‘:_\ X o 3
Brigade Intemationa! Financial ¢ itre Unit No. 808, 8th X ‘r =

GIFT CET\' indusind Bank Limited, IFSC Banking Unit (IBU),
Block No.13-B, Zone -1, GEFT Muiti Services -

SEZ, Glft City, Dist-Gandhinagar, Gujarat- 382355, Tel :(079) 6171061 >N

Regd. Office: 2401, Gen, Thimmayya Rd. (cantonment), Pune - 411 001, india.

Contact Us: (020) 26343201 | Email Us: Reachus
@indusind.com | Vi . : .
Cin: L65191pn1994plc076333 | Visit Us W_WW-'“dusmd-com
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IndusInd Bank Limited, IBU Gift City Branch
Notes to th.e.financial statements (conﬁnued) .

Financial assets and liabilities held at fair value through profit or loss: _

. Financial assets and liabilities mandatorily held at fair value through profit or loss and financial assets
designated at fair value through profit or loss are subsequently carried at fair value, with gains and losses -
arising from changes in fair value, including contractual interest income or expense, recorded i in the net
gain/(toss) on falr value changes line in the statement of proﬁt or loss. :

II.  Financial Liabilities
Classification and subsequent measurement

Financial liabilities at fair value through profit or loss: This classification is applied to derivatives and
financial liabilities held for trading and other financial labilities designated as such at initial recognition.

All other financial iiabilities are classified at amortised cost.

Expected credit losses (ECL) on Financial Assets: -

ECL are determined for all financial debt instruments that are classified at amortlsed cost or fair value -
- through other comprehensive income, undrawn commitments and non-fund based advances, etc. An

ECL represents the present value of expected cash shortfalls over the residual term of a financial asset,

undrawn commitment or and non-fund based advances, etc.

Measurement:

ECL is computed- as unbiased, probability-weighted credlt losses which is determmed by evaluating a
range of reasonably possible outcomes, the time value of money, and considering ail reasonable and
supportable information including that which is forward-looking. - :

The estimate of expected cash shortfalls is determined by mult1p1ymg the probability of default (PD)
with the loss given default (L.GD) with the expected exposure at the time of default (EAD) There may
be multiple default events over the lifetime of an instrument.

Forward-looking economic assumptions are mcorporated to forecast the PD where relevant and where
they influence credit risk. :

Recognition: : _ _
12 months expected credit losses (stage 1) Expected credit losses are recognised at the time of jnitial
recognition of a financial instrument and represent the credit loss arising from possible default events
up to 12 months into the future from the balance sheet date. Expected credit losses continue to be
determined on this basis until there is either a 51gn1ﬁeant increase in the credit l‘lSk of an instrument or
the instrument becomes credit 1mpa1red - '

Significant increase in credit risk (Stage 2) If a financial asset experlences a 51gmﬁcant increase in
~ credit risk (SICR) since initial recognition, an expected credit loss provision is recognised for default
events that may occur over the lifetime of the asset. Significant increase in credit risk is assessed basis
various criteria such as restructuring, non-investment grade borrowers, rating downgrade, SMA-2, etc.
If an instrument is no longer considered to exhibit a signifi cant increase in credit risk, expected cred1t
losses will revert to being determined on a 12-month basis. - ' : :

.Credit-impaired (or defaulted) exposures (Stage 3 F inancial assets that are eredlt 1mpa1red (or in

::FT CETY :indusind Bank Limlted {FSC Banking Unit (IBU) Brigade International Financi
ock Mo.13-B, Zone -1, GIFT - Multi Services - SEZ, Gift City, Dist.-Gandhinagar, Gu;ara .

Regd. Gifice: 2401, Gen. Tiummayya Rd. {cantonment), Pune - 411 0_01.Ind|a.
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co & Us: (020 34320 Emait US Ri adlUS us COI T I u‘islt U & VV\NW.“Idus"id Com







9

2001A

IndusInd Bank Limited, IBU Glft Clty Branch

Notes to the financial statements (contmued)

(GIFTCITY :Indusind Bank Limited, IFSC Ban

Black No.13-B, Zone -1, GIFT - Multj Services - SEZ, Gift City, Dist. -Gandhinagar, Gujarat- 3 §5 Tel }ﬁ) é‘e‘l
ad

Reged. Office: 2401, Gen. Thlmmayya Rd. {cantonment)}, Pune - 411 001, india.

Contact Us: (020) 26343201 | Email Us: Reachus@indus
" Cles: i.eswipn1994plco76333

of one or more observable events that have a detrimental impact on the estimated future cash flows of

- the financial asset. It may not be possible to identify a single discrete event but instead the combined -

effect of several events may cause financial assets to become credit impaired.

Evidence that a financial asset is credit-impaired includes observable data about the following events:
¢ Significant financial difficulty of the issuer or borrower;
¢ Breach of contract such as default or a past due event; :
For economic or contractual reasons relating to the borrower’s financial diﬁ'lculty, the lenders of
- the borrower have granted the borrower concession/s that lenders would not 0therw1se con51der
This Would include forbearance actions.

Derecognition of ﬁnancial instruments g

Financial assets are derecognized when the rights to receive cash flows from the financial assets have
expired or where the Branch has transferred substantially all risks and rewards of ownership, If
substantially all the risks and rewards have been neither retained nor transferred and the Branch has
retained control; the assets continue to be recognised to the extent of the Branch’s continuing
involvement. ' ' :

On derecognition of a financial asset, the difference between the carrying amount of the asset (or the '
carrying amount allocated to the portion of the asset derecognized) and the sum of the consideration

_received (including any new asset obtained less any new liability assumed) and any cumulative gain or

loss that had been recognised in other comprehensive income is recognised in statement of profit or loss
except for equity instruments and cumulative fair valne adjustments attributable to the credlt risk of a
hablllty that are heid in other comprehenswe income.

Financial liabilities are. derecogmzed when they are extinguished. A financial liability is extingnished
when the obligation is discharged, cancelled or expires and this is evaluated both quahtahvely and
quantitatively.

- Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if
there is a currently enforceable legal right to offset the recognised amounts and there is an mtentlon to
settle on a net basm to realize the assets and settle the liabilities simultaneously. -

Provisions and contingencies

Provisions are recognised when the Branch has a present obligation (legal or constructive) as aresult of
a past event, it is probable that an outflow of resources embodying economic benefits will be required
to settle the obligation and a reliable estimate can be made of the amount of the obligation.

When the Branch expects some or all of a provision to be reimbursed, the reimbursement is recognised
as a separate asset, but only when the reimbursement is virtually certain. The expense relating to a
provision is presented in the statement of profit and loss net of any reimbursement.

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the
existence of which will be confirmed only by occurrence or non-occurrence of one or more uncertain
future events not wholly within the control of the Branch or a present obligation that arises from past
events where it is either not probable that an outflow of resources will be required to settle or a rg

’—"—_“"‘w

kzng Unit (IBU),Brigade lmernational Financial Cepfral ‘No QQB 8th ‘c
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Induslnd Bank Limited, IBU Gift City Branch

S001A -

Notes to the financial statements (contiziued) o

d)

£)

" rate on commencement of the lease is used,

GIFT CITY :indusind Bank Limited, IFSC Baﬁkin t;lnit '(IBU. Bri . S lr At Vo
’ \Brigade | ; .
Block No.13-B, Zone -1, GIFT - Multi Services g SEZ, Gift Ky o ermationa Financial CeTifE Unit No. 808, 8th Floor,

estimate of the amount cannot be made. Contingent labilities are disclosed in the notes to the financial |
- statements. :

Contingent assets are not recognized in the financial statements.
Leases

All Jeases are accounted for by _recognizing a right—of—ﬁse asset and a lease liability except for:
* Leases of low value assets; and . ' ' '
* Leases with a duration of 12 months or less.

Lease liabilities are measured at the present value of the contractual payments due to the lessor over the
lease term, with the discount rate determined by reference to the rate inherent in the lease unless (as is
typically the case) this is not readily determinable, in which case the Branch’s incremental borrowing

Right-of-use assets are initially measured at the amount of the lease liability, reduced for any lease
incentives received, and increased for; o ) ' ‘ : ’
-»  lease payments made at or before commencement of the lease;
¢ initial direct costs incurred; and .
¢ the amount of any provision recognised where the Branch is contractually required to
dismantle, remove or restore the leased asset. ' '

Subsequent to initial measurement lease liabilities increase as a result of interest charged at a constant
rate on the balance outstanding and are reduced for lease payments made. Right-of-use assets are
amortised on a straight-line basis over the remaining term of the lease or over the remaining economic
life of the asset if, rarely, this is judged to be shorter than the lease term. ' '

Foreign Currency

Transactions in foreign currency are recorded at the exchange rate prevailing on the date of transaction,

- Monetary assets and liabilities denominated in foreign currency, remaining unseitled at the Balance

Sheet Date are restated at the closing exchange rates. Gain/loss arising on actual payments/realizations
and year-end restatements are recognised in the statement of profit and loss, ' o

Cash and Cash Equivalent _

Cash and cash equivalents for the purposes of statement of cash flows comprise cash at bank, which are

‘subject to an insignificant risk of changes in value,

~Statement of Cash Fiows

‘Cash flows are re]jorted using the indirect method, whereby profit for the period is adjusted for the
effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash
. receipts or payments and items of income or expenses associated with investing or financing cash flows.

The cash flows from operating, investing and financing activities of the Branch are segregated. 22D 55

T e -
b
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IndusInd Bank Limited, IBU Gift City Branch

Notes to the financial statements (continned)

Currency: USD in million

4 Balances with other banks and money 2t call and short notice

/Bz;l.anicu’e with othe}' banks o : _ .
{a) in Current Accounts o : - 66.83 o 64.36

_[(b) in Other deposil accounts 1,884.56 1,488.66
Subtotal (a and b) ] 1,951.39 ’ 1,553.02
Il - |Money at Call and Short Notice O : -
{a) with Banks . . . 330.00 243.00

‘|{b) with other institutions : - : -
Subtotal (a and b} ' 330.00 243.00
Total (I and It) '2,281.39 1,796.02

" GIFT CITY :Indusind Bank Limited, IFSC Banking Unit (1BU),Brigade International Financial Centre Unit No, 808, 8th Floor,
.B!Dck No.13-B, Zone -1, GIFT ~ Multi Services - SEZ, Gift City, Dist.-Gandhinagar, Gujarat- 382355. Tel (079) 61710613,

Regd. Office: 2401, Gen. Thimmayya Rd. (cantonment), Pune - 411 Q01. India. .
Contact Us: (020) 26343201 | Email Us: Reachus@indusind.com | Wisit Us: Www.indusind.com

Cin:LEe5121pn1994plc0763332
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IndusInd Bank Limited, IBU Gift City Branch

Notes to the financial statements (continned)
© Currency: USD in million

© 5 Derivative Financial Instruments (at FVTPL)

Spot and forwards - -~ - o o 2741 o '.30.72' o

Currency swaps ' . ' o : 61.12 57.89
Options purchased ‘ R : R 50651 5209

Total ' _ : 139.18 . 140.70

Iuterest.rate derivatives : :
Forward Rate Agreements and Interest Rate Swaps 233.14 Coo 23325

Total : _ 233.14 233.25
Total derivatives : . ' - 37232 ] 373.95 |

i
Currency dérivatives

Spot and forwards ' - : 322 _ 410
Currency swaps : : o . 58.80 ] © 5242
Options purchased _ : . o : 4557 o 49.43
Total - S ' . . : 107.59 | - - _ ' 105.95
Interest rate derivatives : o .o
Forward Rate Agreements and Interest Rate Swaps 297.80 276.61
Total : ' ' 297.80 276.61
| Totat derivatives . _ 405,39 38256

Refer note 21 for its fair value

GIFTCITY @ Indusind Bank Limited, IFSC Banking Unit (iBU},Brigade International Financial Centre Unit No. 808, Bth Floor,
Block No.I3_—B, Zone -1, GIFT - Multi Services - SEZ, Gift City, Dist-Gandhinagar, Gujarat- 382355, Tel :(079) 61710613,

Regd. Gffice: 2401, Gen.Thimmayyé Rd. {cantonment), Pune - 411 001. India,

Cortact Us: (020) 26343201 | Emmail ts: Reachus@indusind.com { Visit Us: Www.indusind.com
. €in:l651919n1994plc076333 -







IndusInd Bank Limited, IBU Gift City Branch

Notes to the financial statements (continued)

Currency: USD in million

6 Investmeénts

Investments in

(i) Government Securities -38.25 38.25 38.25
(i) Debt Securitics 3639 36.39 36.39
TOTAL Gross 74.64 74.64 74.64
Less: Impairment Loss Allowance - - -

Total Net 74.64 74.64

|_investments in . :

1 (i) Government Securities 2251 22.51 -22.51
(i) Bebt Securities 192° 1.92 1.92
TOTAL Gross 24 .43 24,43 2443
Less: Impairment Loss Allowance - - - - - -

Total Net ) - 24.43 - - 24.43 24.43

Refer note 22 for its fair value

GIFTCITY : Indusind Bank Limited, IFSC Banking Unit (fBU),Brigade International Financial Centre Uﬁit No. 808, 8th Floot,
‘Block No.13-B, Zone -1, GIFT - Multi Services - SEZ, Gift City, Dist-Gandhinagar, Gujarat- 382355, Tel £079) 61710613,

Regd. Office: 2401,'Gen.Thimmayya Rd. (cantonment), Pune - 411 001. India, . o
Contact Us: (020) 26343201 | Email Us: Reachus@indusind.com | Visit Us: Www.indusind.com
Cin:L65121pn1994plc076333 i : :







Indusind Bank Limited, IBU Gift City Branch

Notes te the financial statements (continued)
Curréncy: USD in million

7 Advances

(£} Bills Purchased and Bills Discounted w6 | - . . B 197.62
(it} Cash Credits, Overdrafis, Loans repayable - S B - :

on Demand - : 14147 | . - - - _ - ' 142.47
(iii) Term Loans i 155.20 - - - - 158.20
Gross 495,29 - - - - 49529
Less: Impairment loss allowance ] (16.23) - - - ) - - (16.23)
Net ) ) . 479.06 - - - - 479.06

Advances .

(i} Bilis Purchased and Bills Discounted - 19056 ' N - - _— 190.36
(if) Cash Credits, Overdrafis, Loans repayable o o : ' '
on Deémand ' 12066 | - - - - 12066
(iii) Term Loans ) 284.81 - - - ' . 28481
Gross 596.03 - - - - 596.03
Less: Impairment loss allowance (22.80) - - - - (22.80)
Net 573.23 S - - - '§73.23

GEFT CITY : Indusind Bank Limited, IFSC Banking Unit {IBU),Brigade Internaticnal Financial Centre Unit No. 808, 8th Floor,
Block No.13-B, Zone -1, GIFT - Multj Services - SEZ, Gift City, Dist-Gandhinagar, Gujarat- 382355. Tel :{079) 61710613

Rend. Office: 2401, Gen. Thimmayya ﬁd. {cantonment), Pune - 417 001. Inda.
Corntact Us: (020) 26343201 | Email Us: Reachus@indusind.com | Visit Us: Www.indusind.com
Cin:E65191pn1994plc076333 ‘ ’
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Induslnd Bank Limited, IBU Gift City Branch

Notes to the financlal statements (contmued)

Currency: USD in million

8 Other Assets

Security and other Deposns 0.20
Others 114.59
Total 114,79

- GIFT CITY :Indusind Bank Limited, IFSC- Baang Umt (IBU).Brigade International Financial Centre Unit No. 808, 8th Floor,
Block No.13-B, Zone 1 GIFT Multi Services - SEZ, Gift C:ty, Dist. »Gandhmagar, Gujarat- 382355. Tel :(079) 61710613,

Regd. Office: 2401, Gen, Thimmayya Rd. (cantonment], Pune - 411 001. lndla
_Contact Us: (020) 26343201 | Email Us: Reachus@mdusmd com | Visit Us: Wiww, mdusmd com
Cin : L65191 pn1994pic0?5333
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Indusind Bank Limited, IBU Gift City Branch

Notes to the financial statements (continued)
Currency: USD in million

9 Deposits

Demand Deposits 1 - ’ o : _
From Others - 5924 | - - - C89.24 148.47 - 14847 |
Savings Deposits 748.93 - . 748.93 282.92 : - . 28292
Term Deposit ' : ' : :
(i} From Banks 135.00 - 135.00 ' 230.00 - 230.00
(i) Fron: Others - 187,73 - 187.73 181.73 - 181.73
Total 1,136.90 - 1,130.90 843.12 - - 843.12
Deposits -non-interest bearing - ' 59.24 - 59.24 - 14847 - 148.47
Deposits - interest bearing - - 1,071.66 - 1,071.66 694.65 o= $694.65
Total 1,130.90 | 1,130.90 . 84312 843.12

10 Borrowings

{Reserve Bank of India ’ - . - - -]
Others : . 1,545.19 - 1,545.19 1,481.17 - 1,481.17 |
Total 1,545.19 - 1,545.19 - 1,481.17 - : 1,481.17

)
e

3

GIFT CITY :Indusind Bank Limited, IFSC Banking Unit {IBU),Brigade International Financial Centre Unit No. 808, 8th Floor,
Block No.13-B, Zone -1, GIFT - Multi Services - SEZ, Gift City, Dist.-Gandhinagar, Gujarat- 382355. Tel :(079) 61710613

Regd. Offica: 2401, Gen. Thimmayya Rd. (cantonment), Pune - 411 001. India.
Contact Us: (020} 26343201 | Email Us: Reachus@indusind.com | isit Us: Www.indusind.com
Cin:L65121pn1294pic076333 ’ :
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IndusInd Bank Limited, IBU Gift City Branch

Notes to the financial statements (continued)
- Currency: USD in m.i?llion

11 Other Liabilities and Provisions

articn s

25) 002 0.01

Provisions for employeé benefits (refer note
Others : 254.65 109.68
Total S 254.67 - 1069.69

12 Other equity

Retained earnings .

Balance at the beginning of the year : . 77.31 56.18
Add: Profit for the year . ' 11.47 ' 2113
Add: Other comprehensive income for the year (0.00) 0.00
Balance at the end of the year ) _ 88.78 77.31

O_fhér 'Cbmprehensive'incpme: ' _
Fair value gain / (loss) on Financial Assets carried

at FVTOCI - o .

Balance at the beginning of the year _ _ 0.01 : S 0.09

Add: gain / (loss) for the period _ 0.25 . (0.08)
Balance at the end of the year 0.26 0.01

Total Reserves and surplus ' ' _ : - 89.04 77.32

" Nature and purpoese of reserves:

Retained earnings _ .
This reserve represents undistributed accumulated earnings/(losses) of the Branch as on the balarice
sheet date. ' :

Fair value gain / (loss) on Financial Assets carried

at FVTOCI '

This comprises changes in the fair value of investments recognised in other comprehensive income and
accumulated within equity. The branch transfers amounts from such component of equity to retained
earttings when the relevant investments are derecognised

GIETCITY :Indusind Bank Limited, IFSC Banking Unit (IBU),Brigade International Financial Centre Unit No. 808, 8th Floor,
Black No..13-B, Zone -1, GIFT - Mulii Services - SEZ, Gift City, Dist.-Gandhiragar, Gujarat- 382355, Tel :{079) 61710613,

_Regd.Ofﬁce: 2401, Gen, Thimmayya Rd. {cantonment), Pune - 411 001 india.
Contact Us: (020) 26343201 | Emait Us: Reachus@indusind.com | Wisit Us: Wwaw.indusind.com
Cin : L5191 pn1994plc076333 ) :
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Indusind Bank Limited, IBU Gift City Branch

Notes to the ﬁnanclal statements (contmued)
Currency; USD in mr’liion ._

13 Interest Income

9001A

kluterest on balances with and due om banks 7 N107.98 66.31
Interest on advances . 45,37 71.08
Interest income from investments 2.98 1.50
Other interest income ) 0.04 0.00
Total 156.37 138.89

14 In_terést Expen

i HEe
Interest on deposits 60.86 33.30
Interest on borrowings 87.95 77.58
Other interest expense (2.14) (4.58)
Total 146.67 106.30

15 Net gaml (loss) on fair value changes :

Net gain/ (loss) on financial instruments at fair
value through profit and loss account :-

16 Other inéome

- On other financial securities (6.57) -
- On derivative contracts 0.51 0.72
Total Net gain/(loss) on fair value changes {6.06) 0.72

il

{ Net {loss)/ gam on Derecogmnon of financial assets :
at fair value through other comprehensive income (0.03) 0.54
(iain on lease termination 0.01 -
Total (0.0%) 059

17 Tmpairment losses on financial instruments

On advances _(6.56) 13.85
On investments 0.01 -
Total {6.55) 13.85

18 Eniployee benefit .

Salaries and wages incluaiﬁg ‘bonus
Post employment benefits

‘Fotal

GIET CITY :Indusind Bank Limited, 1ESC Bankin

g Unit (EBU} Brigade Internationat Financial Centre Unit No. 808, 8th Floor,

Biock No.13-B, Zone -1, GIFT - Multi Services - SEZ, Gift City, Dist.-Gandhinagar, Gujarat- 382355 Tel {079) 61710613.

Regd Office: 2401, Gen, Thimmayya Rd. {cantonment), Pune - 411 001, India.

Contact Us: (020) 26343201 | Email Us: Reachus@indusind.com | visit Us: Www. mdusmd com,
Cim: L6519 pn‘i 234plc076333
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IndusInd Bank Limited, IBU Gift City Branch

Notes to the financial statements (continned) _

Currency: USD in million

19 Other expenses |

.uw
Rent, taxes and energy costs . ) o . 005
Repairs and maintenance ' - - : -
Printing and stationery o : AU X () - 0.00
Legal and Professional charges . S : - 0,02 222
Other expenditure ' . N _ .
: Totzl Xp_ . - : 0.86 274

0.01

.’Dcpre(:lation- Leased assets o0

1 Total

. GIFTCITY :Indusind Bank Limited, IFSC Banking Unit (IBU),Brigade International Financial Centre Unit No. 808, 8th Ficos,
- Block No.13-B, Zone -1, GIFT - Mutti Services - SEZ, Gift City, Dist.-Gandhinagar, Gujarat- 382355, Tel {079) 61710613,

Regd. Office: 2401, Gen.Thimméyya Rd. {cantenment), Pune - 41 1 001. india,
Contact Ust (020) 26343201 | Email Us: Reachus@indusind.com [ Wisit Us: Www.indusind.com
Clin : L6519t pn1994pict76233 . :







IndusInd Bank Limited, IBU Gift City Branch
Notes to the financial statements : :
" Currency: USD inmillion -

21 Summarised classification of assets and liabilities -

T

" |Assets
Balances with other banks and money at . ) : :
call and short notice . 228139 | - _ = . : - - 2,281.39
Derivative financial instruments - s - : 37232 372032 - 37232
Investments ) - “74.64 - 74.64 -] . 74.64
Advances ’ 479.06 - - C - o - 479.06°
Other assets ) - ) - o - ) - 206.44 - 206.44
Total assets 2,760.45 | 74.64 37232 446.96 206,44 3,413.85
Liabilities
Deposits o - 1,130.90 - - - ‘ - 1,130.90
Borrowings : 1,545.19 | - - . - 1,545.19
Derivative financial instruments _ - - ) 373.95 373.95 - 373.95
Other liabilities and provisions - - - 254.77 254.77
Total liabilities - ) - 2,676.09 ’ - 37395 | 373.95 254771 ° 3.304.81

2 S
AU

2
o

S

Balances with other banks and money at . . .
|call and shert notice 1,796.02 - - N - ' - ) 1,796.02
Derivative financial instruments - - - : 405.39 405.39 - : 405.39
Investments . . - 24.43 . - 24.43 - 24.43
Advances | 573.23 - o - - _ - 573.23
Property, plant and equipment ' . - - Co- -
|Other assets ‘ . - . - 114921 11492
Total assets ' 2,369.25 “24.43 403.39 429,82 114,92 2,913.99
{Liabilities . ) o
Deposits 843.12 - : - F -] - 843.12
Borrowings - 1,481.17 - - - - 1,481.17
Derivative financial instruments - - . - © 38256 38256 ) . 382.56
1Other Hiabilities and provisions : - - ] ' : - 109.82 109.82
Total liabilities 2,324.29 - 382.56 382.56 109.82 2,816.67

GIFT CITY :Indusind Bank Lirnited, FSC Banking Unit (1BU),Brigade International Financial Centre Unit No. 808, 8th Floor,
Block No.13-B, Zone -1, GiFIj « Multi Services - SEZ, Gift City, Dist.—Gandhinégar, Guijarat- 382355. Tel {079) 61710613,

‘Regd. Office: 2401, Gen. Thimmayya Rd. {cantonment), Pune - 411 001. India.
Lontact Us: (020) 26343201 | Email Us: Reachus@indusind.com | Visit Us: Www.indusind.com
Cin :L65121pn1924plc076333 -
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IndusInd Bank Limited, IBU Gift City Branch

Notes to the financial statements (contmued)
- Currency: USD in miﬂion- '

22 Fair Valae Hierarchy _
' The Branch determines fair values of its financial instruments according to the following hierarchy:

Level 1: Valuation based on quoted market price: financial instruments with quoted prices for identical
" instruments in active markets that the Company can access at the measurement date.

Level 2: Valuation based on using observable inputs: financial instruments with queted prices for similar
instruments in active markets or quoted prices for identical or similar instruments in inactive markets and

ﬁnancial instruments valued using m'odels where all significant inputs are cbservable.

Level 3: Valuation techmque thh significant unobservable inputs; — financial instruments valued using valuanon
techmques where one or more significant inputs are unobservable. : :

Financial assets and liabilities

- Quantitative disclosures of f2ir value measurement hierarchy for financial instruments measured at fair valu

Financial Assets:

Investments under FVOCI : : 74.64 ' - - 74.64 .
Deriviative financial instruments ] - 372.32 - Ry o . 7
Total 74.64 372,32 - 446.96

Financial Liabilities:
Derivative Financial Instruments - 373.95 ' - 373.95

Total - 373.95 - 373.95

Financial Assets; ] ;
Investments under FYOCI 24.43 - - 24.43
Deriviative financial instruments - 405,39 - 405.39
1 Total 24,43 405.39 - - 429.82
Financial Liabilities:
| Derivative Financial Instruments. - 382.56 382.56
Total - 382.56 - 382.56

GIFTCITY :indusind Bank Limited, IFSC Barking Unit (IBU}.Brigade International Financial Centre Unit N J=8983th Floor,
Block No.13-B, Zone -1, GIFT - Multi Services - SEZ, Gift Clty, Dist -Gandhinagar, GU}arat- 382355, Tel {(079) 61710613,

Regd. Office: 2401, Gen, Thlmmayya Rd. (cantonment), Pune - 411 001 India. :
Comntact Us: (020) 26343201 | Emati Us: Reachus@mdusmd com | ¥isit Us: Www, :ndusmd .com
Cin :LE5191pn1994pic076333 .







IndusInd Bank Limited, IBU Gift City Branch
Notes to the financial statements (continued)

Currency: USD in million
.23. . .Lea.se.s . . )
Information about leases for which the Branch is a lessee is presented below.,

i Right-of-use assets

Balance at 1 April ) 0.13 _ .
Additions . - : o [ I N E .
Deletions -~ - : ' . {0.11) . -
Depreciation charge for the vear - ' 1 (0.06) (0.01)
Balance at 31 March ' : ' 0.10 0.13
ii. Lease liabilities
Balance at 1 April . : _ _ 0.13 0.14
Additions ' ' _ _ 014 ] -
Deletions . L . 0.12) -
Finance cost for the year _ 0.01 0.00
Payment of lease liabilities for the year ' ' "~ {0.06) (0.01)
Balance at 31 March : 0.10 - 0.13
. Amounts recognised in the statement of profit or loss

Interest on lease liabilities
Depreciation on ROU

iv. Amounts recognised in statement of cash flows
P o
. | Total cash outftow for leases

24, Contingent liabilities, commitments and guarantees

rant d Acceptances, End ts and Oth -
Gua.ran 'ees given and Acceptances, Endorsements and Other 31.99 TS
Obligations _ _ _
Others ' 52,941.33 53,152.10
Total 52,963.32 53,173.28

9 | | | | |
GIFT CITY :indusind Bank Limited, IFSC Banking Unit (IBU),Brigade tnternational Financial Centre Unit No, 808, 8th Floor,
S Biock No.13-B, Zone -1, GIFT - Multi Services - SEZ, Gift City, Dist.-Gandhinagar, Gujarat- 382355, Tel :(079) 61710613,
Regd. Office: 2401, Gen. Thimmayya Rd. {cantonment), Pune - 411 001. India,

Contact Us: (020) 26343201 | Emait Us: Reachus@indusind.com | Wisie Us: Www.indusind.com

Cin : L65191pn1994plc076333 :
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9001A

IndusInd Bank Limited, IBU Gift Clty Branch

Notes to the financial statements (continued)
G urréncy:_ USD in million

- 25 Employee Benefits |
Gratuity : . :
The foliowing tables summarizes the components of net beneﬁt expenses recognized in the statcmem of prof' t and loss account;
funded status and anounts recogmzed in the Balance Sheet and amounts recognized in Other Comprehens ive Income for the Gratutty
" - benefit plan - : ‘ : :

Amount Recognized in Balance Sheet: '

Present value 6f funded defined benefit obligation R _ o ) 0.01] : 0.01

Fair value of plan assets - ' S e - -
| Net funded obligation _ o - 0.01 0.01
Net defined bemﬁf liability/ (asset) recognized i balance sheet : 0.01 _ 0.01

Net defined benefit hab].hty / (asset) is bifurcated as follows _ _ o
Current - : 0.00 | © 000
| Non current " : ' : ) 001 ] - 0

Profit & Loss Accmmt Expense

Current Service Cost S ' o 0.00 | . 000
Past Service Cost ) :

Administration Expenses E ) )

Interest on net defined benefit ilablhty/ (asset) : C0.00 o ' 0.00

(Gam)/iosses on settlement

Total Expense charged to profit and loss account ' 00 0.00

Amount recoerded in Other Comprehensive Income:

Remeasurement during the period due to .
Changes in demographic assumption : o - . -
Changes in financial assumption : o . . {0.00} C (0.00}
Experience Adjustments ) . . . : 0.00 | . : 0.00
Actual return on plan assets less’ interest on plan assets ' - L.
Total amount recognised in other comprehensive income

GIFT ATY :indusind Bank Limited, IFSC Banking Unit (IBU), Bngade lnternatmnal Financial Centre Umt MNao. 808, 8th Foor,
Block Mo.13-8, Zone -1, GIFT - Multi Serwces SEZ, Gift City, Dist.-Gandhinagar, Gujarat- 282355, Tel :(079) 6171 0613

Regd. Offica: 2401 Gen. Thimmayya Rd. (cantonment), Pune - 411 001. India.
Contact Us: {020) 26343201 | Email Us: Reachus@indusind.com | Visit Us: Www. mdusmd com
Cien e L55191pn199¢plc076333







9001A

IndusInd Bank lelted IBU Gift Clty Branch

Notes to the ﬁnancml statements (continued)
Crrvency: USD in million

. Movement in Benefit Obligation:
A reconciliation of the benefit obligation during the inter-valuation period is given below:

Opening of defined benefit obligation _ : B Y 001

Current service cost h ] i o S 1 X 1) . 0.00
Past service cost . _ : _ ) ] - -
Interest on defined benefit obligation : : ' ' _ ' 0.00 | ' 0.00

Remeasurements due to . .
Actuarial loss / (gain) arising from change i financial assumptions i - o -

Actnarial loss / (gain) arising from change n demographic assumptions ) {0.00) C {000y
Actuarial loss / (gain) arising on account of experience changes _ ' ' 0.00 - 0.00
Benefits paid : ’ :
Closing of defined benefit obligation 0.01 0.01
For R.G.N. Price & Co. ' | " For Indusind Bank Limited,
Chartered Accountants - : " IBU Gift City Branch
ICAI Firm Registration No.: 0 5 : _ - \.)J/
i\\%

, ALY
Aditya Kumar S. - Pranat §ah
Partner CEQO-Head IBU Gift City
Membership No.: 232444 '
Date: 16th January 2026 ' _ : Date: 16th January 2026

Place W : : . Place: Gandhinagar

GIFT CITY : Indusind Bank Limited, 1FSC Banking Unit (1BU),Brigadle |ntemat|ona! Financial Centre Unit No. 808, 8th Floor,
-Block No.13-B, Zone -1, GIFT -~ Multi Services - SEZ, Gift City, Dist. -Gandhinagar, Gu;arat— 382355, Tel (079} 61710613,

Regd. Office: 2401, Gen, Thlmmayya Rd. (cantonment) Pune - 411 001, India.

Contact Us: (020) 26343201 | Emalf Us: Reachus@indusind.com | Visit Us: Www. mdusmd com
Cin : LO5121pn1994plc076333







