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October 18, 2025 
  
National Stock Exchange of India Limited (Symbol: INDUSINDBK)  
BSE Limited (Scrip Code: 532187)  
Luxembourg Stock Exchange  
 
Madam / Dear Sir,  
 
Sub.:  Outcome of the meeting of Board of Directors of IndusInd Bank Limited (“the Bank”) 

for approval of the Unaudited Consolidated and Standalone Financial Results for the 
quarter and half year ended September 30, 2025 

 
Ref.:  Regulations 30, 33 and 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“SEBI Listing Regulations”)  
 
In accordance with the Regulations 30, 33 and 52 of SEBI Listing Regulations, we notify that the 
Board of Directors of the Bank (“the Board”), at its meeting held today i.e. October 18, 2025 at 
Mumbai, has approved the Unaudited Consolidated and Standalone Financial Results for the 
quarter and half year ended September 30, 2025. 
 
The Board also took note of the 'Limited Review Report' issued by the Bank's Joint Statutory 
Auditors, M/s. Chokshi & Chokshi LLP, Chartered Accountants and M/s. Borkar & Muzumdar, 
Chartered Accountants. 
 
We enclose herewith copy of the Unaudited Consolidated and Standalone Financial Results of the 
Bank for the quarter and half year ended September 30, 2025 and the said Limited Review Report. 
 
The Board Meeting commenced at 11.54 a.m. (IST). Please note that the Financial Results were 
approved by the Board at 2.40 p.m. (IST) and thereafter the Board Meeting continued for 
consideration of other agenda items.  

This intimation is also being uploaded on the Bank’s website at www.indusind.com. 

 
We request you to take the information on record. 
 
Thanking you,  
 
Yours faithfully,  
 
For Induslnd Bank Limited 
 
 
 
Anand Kumar Das  
Company Secretary 
 
Encl: a/a 

http://www.indusind.com/


Chokshi & Chokshi LLP

Chartered Accountants
1.5/17, Raehavji 'B' Bldg.,
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lndependent Auditors' Limited Review Report on Unaudited Consolidated Financial Results of
lnduslnd Bank Limited for the quarter and half-year ended September 30,2025 pursuant to the
requirement of Regulation 33 of the Securities and Exchante Board of lndia (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended

To,

The Board of Directors

lnduslnd Bank Limited

We have reviewed the accompanying statement of unaudited consolidated financial results of
lnduslnd Bank Limited (the 'Bank') and its subsidiary (the Bank and its subsidiary together
referred to as 'the Grou p'), and its share of the net profit after tax of its associate for the quarter

and half-year ended September 30, 2025 (the 'Statement'), being submitted by the Bank

pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of lndia

(ListinB Obligations and Disclosure Requirements) Regulations,2015, as amended (the'Listing

Regulations') except for the disclosures relating to consolidated Pillar 3 as at September 30,

2025, including leverage ratio, liquidity coverage ratio and net stable funding ratio under Basel

lll Capital Regulations as have been disclosed on the Bank's website and in respect of which a

link has been provided in the Note 6 to the Statement and have not been reviewed by us. We

have initialled the Statement for identification purposes only.

This Statement, which is the responsibility of the Bank's Management and has been approved

by the Bank's Board of Directors, is prepared in accordance with the recognition and

measurement principles laid down in Accounting Standard 25 'lnterim Financial Reporting' ('AS

25'), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued

thereunder, in so far as they apply to the Banks, the relevant provisions of the Banking

Regu lation Act, 1949, the circu lars, gu idelines and directions issued by the Reserve Bank of lndia

(the'RBl') from time to time (the'RBl Guidelines') and other accounting principles generally

accepted in lndia and in compliance with the Listing Regulations. Our responsibility is to express

a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 'Review of lnterim Financial lnformation Performed by the
lndependent Auditor of the Entity', issued by the lnstitute of Chartered Accountants of lndia.

This standard requires that we plan and perform the review to obtain moderate assurance as

to whether the Statement is free of material misstatement. A review of interim financial

information consists of making inquiries, primarily of persons responsible for financial and

accounting matters, and applying analytical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with Standards on Auditing

and consequently, does not enable us to obtain assurance that we would become aware of all
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Chokshi & chokshi LLP

Chartered Accountants
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significant matters that might be identified in an audit. Accordingly, we do not express an audit

opin ion.

5r. No Name of the Entity Relationship

1 lnduslnd Ban k Limited Holding Company

2 Bha rat Financiallnclusion Lim ited Subsidiary

3 lnduslnd Marketing and Financial Services Private Limited Associate

Based on our review conducted and procedures performed as stated in paragraph 3 above and

based on the consideration of the review reports of the other auditors referred to in paragraph

6 below, nothing has come to our attention that causes us to believe that the accompanying

Statement, prepared in accordance with the recognition and measurement principles laid down

As 25 prescribed undersection 133 ofthe Companies Act, 2013 read with relevant rules issued

thereunder, RBI Guidelines and other accounting principles generally accepted in lndia, has not

disclosed the information required to be disclosed in terms of the Listing Regulations, including

the manner in wh ich it is to be disclosed or that it contains any material misstatement or that it

has not been prepared in accordance with the relevant prudential norms issued by the RBI in

respect of income recognition, asset classification, provisioning and other related matters,

except for the disclosures relating to consolidated Pillar 3 disclosure as at September 30, 2025,

including leverage ratio, liquidity coverage ratio and net stable funding ratio under Basel lll

capital Regulations as have been disclosed on the Bank's website and in respect of which a link

has been provided in the Statement and have not been reviewed by us.

We did not review the interim financial results of one subsidiary included in the Statement,

whose interim financial results reflect total assets of Rs.99,861 lakhs (before consolidation

adjustments) as at September 30,2025, total revenues of Rs. 55,216 lakhs and Rs. 1,15,986

lakhs (before consolidation adjustments) a nd total net profit after tax/(loss) of Rs. 786 lakhs and

Rs. (7,235) lakhs (before consolidation adjustments) for the quarter and half-year ended

Septem ber 30, 2025 respectively and cash flows (net) of Rs. (8,752) lakhs for the half-year ended

September 30, 2025 as considered in the Statement. The Statement also includes the Group's

share of net profit after tax of Rs. 6 lakhs and Rs. 8 lakhs for the quarter and half-year ended

September 30, 2025 respectively as considered in the Statement, in respect of one associate,

whose interim financial results have not been reviewed by us. These interim financial results

have been reviewed by other auditors whose reports have been furnished to us by the

Management of the Bank and our conclusion on the Statement, in so far as it relates to the

amounts and disclosures included in respect ofthis subsidiary and associate, is based solely on

the reports of the other auditors and the procedures performed by us as stated in paragraph 3

above. Our conclusion is not modified in respect of the above matter
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Borkar & Muzumdar
Chartered Accountants

We also performed procedures in accordance with the circular issued by the Securities and

Exchange Board of lndia under Regulation 33(8) of the Listing Regulations, as amended, to the

extent applicable.

4. The Statement includes the results ofthe following entities:



Chokshi & Chokshi LLP

Chartered Accountants
Borkar & Muzumdar
Chartered Accountants

We draw attention to Note 8 to the Statement, which states that the Bank has initiated the
process of disciplinary action against the persons involved in the discrepancies and irregu la rities

mentioned in aforesaid note and its related implications, that may arise therefrom. Our

conclusion is not modified in respect of this matter.

We draw attention to Note 9 to the Statement, which refers to the qualified conclusion issued

by the auditors of the subsidiary company/ vide their limited review report dated October 17,

2025. ln our opinion, and according to the information and explanations given to us, the matter

described in the above note does not have a material impact on the consolidated financial

resu lts of the G rou p for the quarter and half-year ended September 30, 2025. Ou r conclusion is

not modified in respect of this matter.

The unaudited consolidated financial results of the Bank for the quarter and half-year ended

September 30,2024 and quarter ended iune 30, 2025, were reviewed by one of the current
joint statutory auditors and predecessor joint statutory auditor and they expressed an

unmodified conclusion on those financial results vide their report dated October 24, 2024 and

)uly 28,2025 respectively. Also, consolidated financial results of the Bank for the year ended

March 31, 2025 were audited by one of the current joint statutory auditors and predecessor

joint statutory auditor and they expressed an unmodified opinion on those financial results vide

their report dated May 27, 2025. Our conclusion is not modified in respect of this matter.

8

9

For Borkar & Muzu mdar

Chartered Accountants

lCAl Firm's Re istration No: 101569W

rijmohan Agarwal

Pa rtner
lCAl Membership No. 0332

UDIN: 250332548M1OEG252

Place: Mumbai
Date:October 18,2025

^\tl\rvine\t *x[na
Pa rtner
lCAl Membership No. 100770

UDIN: 251007708M1QWB2741

Place: Mumbai
Date:October 18,2025
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For Chokshi & Chokshi LLP

Chartered Accountants
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lnduslnd Bank
Regd. Office : 2,101, Gen. 'I'himmay,rra Road, Cantotrment, Pune 4ll 001

CIN : L65l91PN 1994PLC076333

Unaudited Colsolidated Financial Rrsults for ti€ quarter and half-year €nded S€ptember 30, 2025
(Rs. in lakhs)

Sr.
No.

Particulars
Quarter ended

30.09.2025
(unaudited)

Quarter ended
30.M.2025

(unaudited)

Quarter etrded
30.09.20?1

(unaudited)

Half year
ended

30.09.2025
(utraodited)

Half !'ear
ended

30.09.20u
(uaaudit€d)

Year end€d
3t.03.2025
(audited)

L lnterest Eamed (i)+ (ii), (iii)' (iv)

q_ l!!9.q'11!Iqounl!!3q,*!9{q l!
(ii) Income ol1 Investments

I160863
919362
195453

t226388
965056

t89437

12j!q28.

l!4qr2.
185703

2387251 2s23305 4866.766

J959115
766303

lqqr4r8ljo?s8orl
38-1890 365934

(iii) Interest on balances with Reserve Bank of India and
other inter'bank funds 39038

70t0.
t65128

1325991

11e2?61

!q!331.
1q61r l.
231920

slf3o.
t4!s

2t5692

:tlts1,
5156.

218497 .

1481125
'133902

l
3932401,

165452.

221',l88)

ttz1l42

268
21675

380820

71586 120661
(iv) Othcrs

Othcr Irrcome

Total Incom€ (l+4
Intercst Expendcd

20687

l@44
s635tl0
2963635

1606035

2 162658 _
29t5963 

.

Aq]l9L
782984

323115

159209

3

4
t4.20t/J
'ttztocl
qzzsaA

tn:,t
Opcrating Expcnscs (i)+(ii) 824273

346938

417335

(i) Employees Cost 9t]
(n) o(her Operating er'penscs 24211.5 942695
6. Total Expenditure Excluding ProvisioN and

Contingencies (4+5)

7. Oprrating Pro6t before Pror isiolls and CoDtingencies
(3-6)

r Pror rsron" rortrcr rhan LarrandConrrrrgcrrciri

tt2t257 I185348 2306615 2230800 4569670

255132

115999
3599E3

182010

$tMl
I

4391l8i
755163

286994

r06614
713565

9 Exceptional tems
10. I'rofit (+) / Loss (-) ftod Ordinary Actiyities b€for€

Tax Q-A-91

11. Tax Expeffe
a0733

20328

177973

u84?
22348

5637

468169

t1797t
352575

95034
12, Net Profit (+) / Loss (, fiom Ordinarr Activiti€s a-ftrr

,Tax 
(10-l l)

13. Exuaordinary itcms (net oflax expeosc)

(43694\ Y+ 133t26 t67 t
+

150t98 25754t

tl. N.t f.ofit]9 Z Lo.. C) b.fo.. rh"r. of Associate (12-

[3l (43694t

6
(43688)

60,(t5 133t26 157l I ,tor?:

35020t

257541
l5
l6

Sharc in profit/(loss) of Associate
lNit profit (O z I-oss (-) ror the periorl l14+15)

2

Oo4o7l

77906i

3

133129

l3
t6l19 257554

l7 Paid up Equity Share Capital
(Face value: Rr.l0l' each) 1.t908 77899 17908 t' 1'899 t'7905

18.

19,

Rcscrves excludm8 revaluatron resewcs

Anal].tical Ratios + 637692

(rl_&g"nt"g" ,!{,qes held by Govemment of Itrdia
(ii) Capital Adequacy Ratio (ozo) . Basel III
(a) CET I Ratio

17 10 
1

15.88

l6 63

15.,18

16 51 17. I0_
l5.88

16.51 I

ys .zr I

16.24

15.10r52r-t-
riiir''' EarDing! per rbdre(EPS) -(Ba\i( aDd Diluted)tRs.)

(a) Brsrc EPS for tbe penod. year beforc Exuaordinary
ilems (nol annualized) (s.61)

lq.6r)

(5.6r)

(5.61)

775 2 15 14 98 33 0?

Diluted EPS for the pe.iodlyear beirre Extraordhary
it€ms (oot aanualized) 1.15 r 7.08 2t5 u.92 33.05

O) tBasic EPS for the period/year after ExEaordinary items
(Dot annualized)

Diluted EPS for the p€riod/year after ExEaordina-ry

7.75 !.@

17.08

2.15 44.98:

M.g2

33.07

items (not annualized)
(iv) NPA Ratios
(a) ]Glqss NPA

Nct NPA

-Ol 
c-rr NPa t"a

7.75

I

12480s6

2.t5 33.05

1205775

14€11
3.60

1.04

(0.33)

ozszlgs

763312.
228201

120517 5

33993'1

360

tt
7638s2
22J,nt

I z.rrl

I10.163

3?2152L
t.ultlrr

328714

__lNgr NP41%I
(v) Retum oo Assets (%) (annualized)

LII
0.u l04l

0 061

0.6,1

313
0.95

1.00 I 3,1 0

el (Refer Note 11 a) 6252399 638875-1 6253197

Redeemablc Preference Sharcs

-
demption Reserve

qg'ry&!igl8eft !Notg 1!!) 0

(vi

Out

Deht to Total Ass€ts Refer Note ll c

0.50
o.os

0..15

6296077 638875{

0 0 08

0.73

0.10
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2768o11

t182332

204734
263119

(s838s)

416e1rl
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lnduslnd Bank

Regd, Office:2,O1, Gen. Thimmalva Road, Cantonment, Pune 4ll 001
CIN : L65l9lPNl 994PLC07 6333

Unaudited Consolidated Balance Sheet
(Rs. in lakhs)

Particulars
As at 30.09.2025 As at 30.09.2024 As at 3l .03 .2025

(audited)(unaudited)

AL AND LIABILITIES
Capital
Employee Stock Optio

77899
Dg6ll,. OutrtunOlfi

Reserves and Surplus 6412612 6479299

ts 38960008 41239682 4
Borrowings 4535030 447161!l 5370355
Other Liabilities and Provisions 20592 2410

55410
561

543406 7tt
ASSETS
Cash and Balances with Reserve Bank of India 2558460 2942 5

Balances with Banks and Money at Call and Shon Notice 1419326 16597t0
Investments 124007 5l I I13t413 ll
Advances 32588061 35715863 3450r863
Fixed Assets 257781 2415',7 6 249636

Assets | 3s24591 2649986 3215991
Total s2748976 5434J]653 55410711

\t,,
NtrLtlBAt
F.lR. NO.
101569W
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lnduslnd Bank
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Regd. Office ; 2401, Gen. Thimmayya Road, Carltonment, Pure 411 001

CIN ; L65191PNl994PLC07 6333

Consolidated Cash Flow Statement for the ha.lf-year ended September 30, 2025

H alf year ended
30.09.mzs
(unaudited)

Half year ended
30.09.2024
(unaudited)

Year ended

Particulals 31 .n3.2025
(audited)

Cash flows from operating activities

Net Profit before taxation 22348 464169 352575

usrments for
aSsets 27988 250i3 53227

on Invcstments 25 t99 3122 5 713

Employees Stock Option expenses 1245

414 t'56

26t0 5348

3032t7Loan Loss and Other Provisions 216t4i
nisaEon of prtmium on HIM investments 15r83 B{16 2;219

Loss on sale offixed assets 8l (3) ( 199)

S harg t!egg!!lenolllqqglAs soclate IJ l0 l3

Profit before W C 505810
AdJustments for :

(Increase)/Decrease in Advances 15042{0 175252
ncrease)/Dedease in lnvestments 9,{86t) (E045s4)

(Increase) / Deoease in Other Assets (23080e)

Increase / 2621660

Increase / (Decrease in Other Liabilities
Cash us€d

(29487 t)

N€l Cash gefl€rat€d fiom / (used in) Operating Activities 135?253 1827i79

Cesh flows fiom
Purchase of Fixed Assets (including wlP) '1182 (348e1) (73099)
Proceeds Ilom sale ofF'ixed Assets 961 224t

lll 585 7 6826
Dividends paid
lncrease / olrowlngs 3532 952 6092t1

Ner Cash frofi / used Fhatrcing Acrivities 521

4 Ellecr of currency Eanslation 3582

Net increase / (decreasc) in cash arld cash equivalents (l+2+3+4) (1959763

6 Cash afld .ash equivalents at beginning ofperiod Z ycar

741143789100

(t662179)
,{7565,1)

2?8t 115

(2341e) (166870)

(r09r916)

412

(4 12t62\ 487550

2331

22468089l|0r4

{05

3690741
5937549

36907 4l
460t755Cash and cash 5+6

5937549

39777U

F. R. NO.
101569W
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(Rr. ir lalds)

:

I

_ t4741 (473e74)l
(2t26219)

27235t 90267 50t621
(1068487) rs24t23 2122550

]Direct Taxes paid (net ofrefirnds) _

Net Cash geflerated frofi / (rrsed in) Inyesting Activitifs (36215) (3,1482) (708s8)

3 Cash flows ftom financing activities
Proceeds ftom issue ofequity shares (ry!9!r.g9gp!4!9.)

T I r rzaaeol] (r284eo)

I
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lnduslnd Bank

Regd. Offic€ : 2{01, Gen. Thimm.yya Road, Cabtorfient, Purc 4ll 001

CL\i : I-65l9lPN I 994PLC076333

Sesment Repodins for the quancr and halfyear ended S€ptemb€r 3 0, 2025

Rs. In LakhjBusiness Seaments:
Consolidated

Quan.rerded
30.09.2025
(u, dited)

Qu.ncrerded
30.06.202s
(unNdited)

Qu.n.r.od.d
30.09.2024
(ranodited)

Halflert

30.09.2025

Half year

30.o9.204
(unauditetl)

Y.arerded
3r.03.2025
(audited)

(a) Sesr.nt Revenoe
i) Treasurv Opcrations 238613 305i.1: I I0061 5.13965 120212 737030
ii) ColDorare / Wholesale Bankinq 25:615 :81035 3:67i9 63.1891 1t78879
iii) ReBil Bankins 91.1;l5 9{8805 97168: 18735t0 2035591 3997615

71015 71281 l.l?986 1 10055 289151a) Distal Eankins t39{0
b) Orher Rcrajl Bankins 850r75 900,101 172553,{ 1895526 3707E58

316 I135 1609 5396iv) Other Bankins Business l:33
Total t It€ns (i) ro (iv) I t422216 1535558 1509631 2951114 3093566 60r8920

93.178 225t2 189703 107603 383110Less : Inter-segmcnt Revenue 96225
Total Income r325991 1442080 1487125 276807 t 2985963 56358r0

O) $Fn.nr Results
i) Treasury Operations 37170 I I l716 .18146 118886 19519 89331

J02l-1 83t33 179389 313920ii) Corporale / Wholesale Banking .tl:l(l
iii) Retail Bankins 138198 l18317 ?,11298 2568.15 550365 893.15.1

11.15li 10805 l:844 22263 48094 10.1588a) Digiral Banking
b) other Rcrail Bankins 1270.10 107542 218454 23.15u2 502271 788866

iv) Othcr Bankinr Business 55 211 803 r321
Total I Irems (i) to (ir) | 219092 270362 372948 449454 7aor16 tt19361
Add: IInallo.ar.d Rev.nu.
Less: Unalocated Expenses l{t5ti 13630 11965 t50ll 53221
OD.rarirs Profir zMi31 256i32 359983 161466 755r61 1066t.r0

r20 r0 :1391III 286991Less: Prcvisions & Continsencies 261 9 115999 t1t565
Net Profit bcfore tax t77973 22344 468169 352575

44847 11197\ 95034Less: Taxes includins Defered Taxes
80733
20328

(I838s)
(11691)

Extmordinary Profit / Loss
Ner Profit b.for. sLare ofassociar. (436911 60445 t33126 l67 t I 350198 257541
Add: Shaie in profit / loss ofAssociate 6 2 l \ ll) l3
\et Profit 60407(43688) r33129 t6119 350:08 25i554

(c) Oth.r Information

i) Treasury ODcrations 1455.1696 13343091 1293,1053 1456,1696 1293,1053 t3'791t52
ii) Corporatc / wholesale Banking 123,15669 13171175 t1'171181 12345669 11771181 13233915

232i6573 :s0lt{03 1.163988.1 23256573 2L53988.r 2i880752iii) Retail Bankins
a) Diqrul Bankins 973.{6i 923935 8130,18 973165 8t 10.18 9{35.10

t::rr1 I :38:6836 2193i21)b) Oder Reuil Bankins ::283108 :.11:0.168
iv) Otler Bankin,t Business

1992532 :58:1)lt 1992531 250189125820t8 :393255
527489i6 s3955224 54340653 52i44916 54340653 55410710

Segm.rt Liabilities
i) Treasury Operations 459519n 5170899 ,1130178 .159519u .1,{30178 5,134165

13053283 11758872 130s3283 r3595568ii) Corporare / Wholesale Bantins 1175E872 l2?55331
in) Rerarl Bankinp 2 )'6 t-2214 rr786633 :85336:9 ti6?tt{i) :8533629 :7819051

336103r 3157r19 3362031a) Disiral BankinB 3{5;t.{9 3.{-{ t9.l: 3556818
b) Other Retail Bankrng 2121a091 :.tIl.la,g1 :.1: la(r! 1 15171598 2.1262203

iv) Orher Banking Business
Unallocated Ltahilities 22r6839 :0908.18 1753403 2:16839 1753-103 :078358

6SO5821 6551513 6570160 6505827 6570160 6483568Capital & Otber Reseres
s2148976Total Liabilnies 527489',J6 5395522l 54:140653 5430653 55410t10

l) Business Segrnen$ have been idenrifi€d and reponed uking into account the target cusromerproak, the nature ofproducts and servic€s, the differing risk and
returns, the organisation strudure, the intemalbusiness reponing system and rhe guidelines prescribed by the RBL

2) RBI'S Master Direction on Financial Starements Presentarion and Disclosures, requires to sub-dividc 'Retail banking into (a) Digital Banking (ar d€fined in RBI
circular on Eslablishment ofDigital Bankrng Units dated April 7, 2022) and O) Oth€r Retail Banking segment.Accordingly, the segmental results for retail banking
segment for Q2.2026 is suM.ivided.
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lnduslnd Bank
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I The consolidat€d fi.ancial results rQresentr the tnancial rcsuts of Ind6lnd Bank Limited Cthe Bant), Bharar Finarcial Irdusion Limited (tsFIL).
a wholy owned subsidiary, and Industnd Markrting and Financial Servies Privare Limned (IMFS). an Asso.iate ofthe Ban}.

2 The Bank ha! appli€d it5 siSnifcant accounting polio€s in rhe preparaoon of th€ consolidated fimncial resuls for tne quaner and half year ended
SeF.mbtr 10. 2025, whi.h arc consistent with those followed m the annual financial stat€mms for the yeat erded March 31. 2025.

3 The fnancial results have b€er arrived ar afa€1 considcrDA prdBDn for sGndard assets, induding provision for exposues to entities wirh Unhedged
rorciSn Cunency Beosure, .on'p€'fomins 6sets (NPAS), deFeciarion on inv€stmenrs, income tax and otho usual and necessary provisions.

4 The financial resulb have been .cviewed by the Audit Committee and subscqucntly taken on record ard approved by the Board of Dtcaors at their
respcctiv€ m€eting\ hcld on October 18, 2025. The finanoal rcsults for the quart.r and halfyear €nded Scptenbcr 30, 2025 were subjected to limited
revicn by thc current Joint Staturory Audltors ofthc Bank (Chokshi & Chokshi LLP, Chancrcd Accountants and Borkar & Muzumdar, Cha.ncred
Accountanrs) and thcy have irsued an unquatified / unmodified mndusion in their revicw rcpon thereon. The finarcial results for the quaner ended
Junc 30,2025 and quane. ard half-ye& cnded September 30. 202,1wcre subjcdcd to tmned review by the joint statutory auditors ofrhe Bak (M S K
A & Asociates. Chanered Accountants and Chokhi & Chokshi LLP, Chancrcd Accountants) on which they had issued an unqualificd /
unmodi,icd €ondusio" i, thet review reports. Thc fnancial results for rhe year C])ded March 31, 2025 were audited by the joint staotory auditors (M
S K A & Associates, Chanered A.countants and Chol6hi & Chokhi LLP Chanered A.countdt, on which they had issred an unqurrificd /
unnodificd opinion in their audn resrt

The financial r€sul6 hav€ been prepared in accordance wirh the recognirico and measurement prinoples laid down rn Accounting Standards
presqibcd urd€r SectioD 133 of the A€t read with rd€vant rules issu€d th€rcundel. the relevant provisions of the Bankirg R€Sulation Act. 1949. rh€
cirarlrrs. guiddines and dnections is.sued by rhe Reservc BanL of I ia (rhr RBI) iom time to time CRBI Guidelines) ard other ac..unting
principles g€nsally accepted in India, and is itr conpriance with the presentauon and dbdosure r€quiremmB ofthe Regulation 33 and Regularion 52

read with Resulatio. 63 (2) of tle SEBI (Listing Oblrgations and Disdosure Requir€ments) Resulations, 2015. a: aEend€d includira relevant
cncubJs irsucd by the SEBI nom dme to tiEe

6 RBI Guidclncs on Basel III Capihr R€gularions requnc ba.ts ro male Pilar 3 disclosure rnd'rdrng levgage ratio, Liquidity Coverage Rnrio and Net
Srable Fuoding Ratio disdosure arory with the publication of financial results. Accordin8ly. these disdosures have bee! plac€d oo th€ websitc of thc
Bank which car b€ accessed at the following lint:
https :,?,i,l|/,'w.indusirld.c!m / i / en / pe$oml / r egnlztory{isclosur€.html
These dilclosures are not subied to audrt or review by the Joint Statutory Auditors

7 Thc Capnd Adequacy Rario is computed otr the basis of extant RBI glidelines applicablc on the relevant reponing dares and the ratio for the
concspondinS and previous periods is not adjusred to .onsider rhe impa.t ofsubsequcnt changes ifary, in the guidetines.

The Bank had accounted for the dissepancies identrfied during thc financial y.ar ended on 3l March, 2025 in relatron to the accounting ofdcivarive
tradcs amountinS to R5.1,959.98 crores, accounring ofinterest and fee income totatling to Rs.846.!l{) crores penaining to MFI ponfolio and marual
enEies post€d iI the Othcr Asscrr' and 'Other Liabilities' amounting to Rr 595.00 cforcs.
a) Tne Board of Dte.ton ofthe Bank have since set up an cxcorvc level Project Mana8emcnt Group (Group) to provide oversight and to ensure
rhat nec.ssary steps including stren$hening ofsystems, processes. intemal inancial and other controls, minimizaEon ofmanual accountinS entries
ard mnnol ov€r .€conciliation and other neasures are tak€n and implemenrcd cffecrively. The status ofimplementaaion 1s bemg monitored or an

b) The Bank has a.lso ta-kcn ne€essary steps to assess roles and responsib[itrcs and rl.t accountability ofpersons hvolved E the above Dane6 and have
iniriarcd the pro.ess ofdisciplhary actiotr agatut the concemed officials as per the Codc ofcondud ofthe Bank The Bark is tully committed to ta.ke

rhese materr ro rheit logical conduions. as per &e due process aod ar per thc applicable laes and regulations.

During the quaner. t}tr Bant's subsidiary, Bhaiar Finanoal Indusion Limned (BFIL) has €ondnued invesrigations alld review of maner relaring to
opcradonal losses/sedlt loss€s. uapproved practices and inarpropriate invoicG of cenain service provi&r, whi€h could b€ indicative ofgovemarce
laps.s and manaS€ment ovcrrid€ of €oatiols. Th€ Auditor of BFIL has givcn qualified condusion basis this in i(s limired review dared 17. | 0.2025 on
rhe BflL financial results fm the qurner and half-year ended 30.09.2025. which a!€ noa material !o the Groupt finarciat results. Thc BrIL
mana$ment cononues to take correcive and disciplinary adion and l5 funher reviewinS thes€ marets. The financial impacl ofthese ma$ers are

captured in palt financiab ofBFIL. There is no filrth€r material firarcial loss expeoed post cDmpletron of$e review.

l0 During fie quater and half year ended September 30, 2025, the Bank has aloned 20.100 shares ard 21,500 shares res?edively. pursuanl lo th€
exercire of srocl options by cenarn eoployees

I I a) Networth Ls cdolated as per the Maste, Circl,lar - Erpndure Nomi issued by De RBI
b) Debt repr6ent5 borrowing with Residual .naturity ofmore tlnn one year. Equiry represents capital and r€serve & suplus exduding revaluation
res6we, foreign curency Eanslation reseive and deferr€d tar assets.

c) Total Debt represents total borrowings ofthe Bank.

12 Other inmme indud€s commission income ftom non tund bas€d bankng aciivities, feei, eamings ftom foreign exchange and derivative transactions,
ptofit and loss (itrctudDg revaluation) tom investmenb and recoveries iom accounls previously written off

13 Previous pcriods / ycar figures have been r€gouped / redassified. whcrcver necessary to conform to clEent period classficariofl

Mmbei
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chokshi & chokshi LLP

Chartered Accountants
l-5l17, Raghavji 'B' Bldg.,
Raghavji Road, Gowalia Tank,
Off Kemps Corner, Mumbai - 4O0 036
LLP Registration No. AAC-8909

Borkar & Muzumdar
Chartered Accountants
211168, Anand Nagar Om C.H.S.,

Anand Nagar Lane, Vakola,

Santacruz- East, Mumbai - 400 055

1

lndependent Auditors' Limited Review Repon on Unaudited Standalone Financial Results of
lnduslnd Bank Limited for the quarter and half-year ended September 30, 2025 pursuant to the
requirement of Regulation 33 and Regulation 52 read with Regulation 63(2) of the Securities and

Exchange Board of lndia (Listing Obligations and Disclosure Requirements) Retulations, 2015, as

amended

To,

The Board of Directors

lnduslnd Bank Limited

We have reviewed the accompanying statement of unaudited standalone financial results of
lnduslnd Bank Limited (the 'Bank') for the quarter and half-year ended Septem ber 30, 2025 (the

'Statement') being submitted by the Bank pursuant to the requirements of Regulation 33 and

Regulation 52 read with ReBUlation 63(2) of the Securities and Exchange Board of lndia (Listing

obligation and Disclosure Requirements) Regulations, 2015 as amended (the 'Listing

Regulations') except for the disclosures relating to Pillar 3 as at September 30, 2025, including

leverage ratio, liquidity coverage ratio and net stable funding ratio under Basel lll Capital

Regulations as have been disclosed on the Bank's website and in respect of which a link has

been provided in Note 5 to the Statement and have not been reviewed by us. We have initialled

the Statement for identification purposes only.

This Statement, which is the responsibility of the Bank's Management and has been approved

by the Bank's Board of Directors, is prepared in accordance with the recognition and

measurement principles laid down in Accounting Standard 25 'lnterim Financial Reporting' ('AS

25') prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued

thereunder, in so far as they apply to the Banks, the relevant provisions of the Banking

Regulation Act, 1949, the circulars, guidelines and directions issued by the Reserve Bank of lndia

(the'RBl') from time to time (the 'RBl Guidelines'), other recognised accounting principles

generally accepted in lndia and in compliance with the listing ReBulations. Our responsibility is

to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review

EnBaBements (SRE) 2410 'Review of lnterim Financial Information Performed by the

lndependent Auditor of the Entity', issued by the lnstitute of Chartered Accountants of lndia.

This standard requires that we plan and perform the review to obtain moderate assurance as

to whether the Statement is free of material misstatement. A review consists of making

inquiri€s, primarily of persons responsible for financial and accounting matters, and applying

analytical and other review procedures. A review is substantially less in scope than an audit

conducted in accordance with standards on Auditin8 under section 143(10) and consequently

2
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Chokshi & Chokshi LLP

Chartered Accountants
Borkar & Muzumdar
Chartered Accountants

4

does not enable us to obtain assurance that we would become aware of all significant matters

that might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted and procedures performed as stated in paragraph 3 above,

nothing has come to our attention that causes us to believe that the accompanying Statement
prepared in accordance with the recognition and measurement principles laid down in AS 25,

prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued

thereunder, the RBI Guidelines and other accounting principles generally accepted in lndia has

not disclosed the information required to be disclosed in terms of the Listing Regulations

including the manner in which it is to be disclosed or that it contains any material misstatement

or that it has not been prepared in accordance with the releva nt prudential norms issued by the

RBI in respect of income recognition, asset classification, provisioning and other related

matters, except for the disclosures relating to Pillar 3 disclosures as at September 30,2025,
including leverage ratio, liquidity coverage ratio and net stable funding ratio under Basel lll

Capital Regulations as have been disclosed on the Bank's website and in respect of which a link

has been provided in the Statement and have not been reviewed by us.

We draw attention to Note 10 to the Statement which states that the Bank has initiated the
process of disciplinary action against the persons involved in the discrepancies and irregula rities

mentioned in aforesaid note and its related implications, that may arise therefrom. Our

conclusion is not modified in respect of this matter.

The unaudited standalone financial results of the Bank for the quarter and half-year ended

September 30,2024 and quarter ended June 30, 2025, were reviewed by one of the current
joint statutory auditors and predecessor joint statutory auditor and they expressed an

unmodified conclusion on those financial results vide their report dated October 24, 2024 and

July 28,2025 respectively. Also, standalone financial results of the Bank for the year ended

March 31, 2025 were audited by one of the current.loint statutory auditors and predecessor

.ioint statutory auditor and they expressed an unmodified opinion on those financial results vide

their report dated May 21,2025. Our conclusion is not modified in respect of this matter.

5

6

For Chokshi & Chokshi LLP

Chartered Accou ntants

lCAl Firm's Registration No. 101872W / W100045

,,1

\\/
vrneet 5axena

Partner

lCAl Membership No. 100770

UDIN: 251007708M1QWA3459

Place: Mumbai
Date: October 18,2025

For Borkar & Muzumdar

Chartered Accountants

lCAl Firm' egl tion No: 101569W

BrUmohan Agarwal
Partner

lCAl Membership No. 033254

UDIN: 250332548M1OEF761

Place: Mumbai
Date: October 18,2025

MUMBAI
F. R. NO.
10156grry

**

&M

EO AC

Page 2 of 2



lnduslnd Bank

Regd, Oflice : 2401, Gen, Thimmayya Road, Cantonment, Pune 4l I 001
CIN : L6519lPNl99,lPLC076l33

Unaudited Standalone Financia.l Results for the quarter and half-year ended September 30, 2025
(Rs. in lal(hs)

Sr.
No. Partrculars

Quarter ended Quarter ended
30.09.2025 30.06.2025
(udaudit€d) (uraudited)

Quart€r ended
30.09.2021

(utraudited)

HaIf year
€nded

30.09.2025
(utraudited)

Half year
en.led

30.09.2024
(unaudited)

Year ended
31.03.202s
(audited)

l. 
-Irreresr 

Eamed (i)+(ii)+(rii)+(iv)
(i) 

_tnterest 
z oiscount on adv"r."r 7 gillt

(ii) lncome on invcstmeots
(iii) Interest on balarces with Reserve Baok

1160863
919362

195453

1226388
basosa
189431

_t &28
10406t2
I85703

238725 t

tsue t t
38,1890

2523305 486616i
207 5809

365934
I 39s9r 15

'166303

ol lndia and

q
2.

L
a.

other inter-bar* funds

) Others

39038

zo to
p72!
1325659

719926

4[2933
1267 t4
276219

s7230

14665

2E!4
1420t2
762406

4t4390

37 t51
5 I56

218390

1487018

733 2

9626E 7 15 r2066t
iats gsiil zuu

Other Incomc
Total hcome (l+2)
Interest Expcndcd

_--380420
276761

1482332

462515.

2985420 5

768119

6351116

Operaung E\penses (r)-(rJ
Employees Co6t

OLher Opcrdring Erprosc.
Total Expe[diture Excluding Provisions alrd
Cootiogclrcics (4+5)

Operating ltofit before Provisions and Codting€ncies
(3{)

393939 817323

56t032

_ t4478r6- 2 3635

7E6l58i 1607065

zraooz] ,r8l o83

sasrssl tt2ssa2
129577

281813

121839

272100

tt22a59 t116796 tt2784l 2299655 2233914 4510700

E. ,Provisions (othcr than tax) and Contingencies
9. fxceptional (erns

10. Profit (+) / Loss (-) ftom ordin ry Activitics bdorc
Tax ( 7-&9)

lL lqlq"o:"
12, Nd Profit (+) ,/ Loss (, frotrr Odinary Aotivities after

20z8/m
zoizts

2652t6
tilttt

3s9t17
182010

46tq16
436016

75lW
286994

l06r4t6
7030t4

l!2138)
(1.r959)_

(M1e).

(44479t

17908

91438

23013

177167

44622

320/m &,t52
8054 r 17091

36t4?2
97t82

Tax (10-l l) 34776t 264290
13. Exlraordifiary items (net oftax expense)

14. Net Profit(+) / Loss G) for the period (12-13)
15. Paid up Equity Share Capital

(Face Value: Rs.l0/ cach)
l6- Reserves excluding revaluation rescrves
17. Amlltical Ratios

68425

17906

132545 23916 347761 261290

i1899 17908 1 i'899 7',7 5

6342381

(i) 
. 
Pglqq!!4g! of shares held by Govemment qf India

(ii) Capital Adequacy Ratio (%) - Basel III
(a) CEI I Ratio
(iii) Eamiags p.r share (EPS) - (B-!S !S4 Dilut.q(R".)
(a) sasic EPS for t]le period/year before Exffaordinary items

(Dot annualized)

t7.10
15.88

t6.63
15.48

16.51

15.21

17.l0 16.51

15.21

16.24

r5.1015.88

8.78 17 02 3.07 ,1.1 66I 33.e3

I ,,,, n'

[;T ,,"

Diluted EPS for the period/year before ExEaordinary
ems (ogt annualued)

O) gasic EPS for the pcriod/year after Extraordhary it€ms
(not annualized)

8.78 17 00 301 44 6t

8.78 17 02 307 44.6
Diluted EPS for the period/year after
rtems (oot annuallzed)

(iv) NPA R.tios
ia) Gross NPA

Extraordinary
{.1.61

Ner NPA
(b) Gross NPA (oo)

Ner NPA (oo)

(v) Retum on Assets (ok) (^nnualized)
(vi) Ncr Wortlr (Rcfcr Note l2 a)
(vii) Outstanding Redeemable Preference Shares
(viii) Capital Redemptioo Reserve

1248056

372152

3.U
lL2
0.51

6279636

763A52

,trul
z ttl

t2057?5

339937

3.60

I.04
0.09

6234894

_ 763852

. 22amt
2.11

0.64

1.33

6351505

I 04639

I zzeta,
3 t3

I o.cs
I 0.50

!.04
(0.33)

6234891

0.64

0.99

6351s05 6226049

(ix) 0 .19 0.5.r

otal
E rly B4q9{!.!&4lorq 12 D

o Total Assets (Refer Note 12 c) 008
0.50

009
0.51 973

0.10

101569w
o

MU
F.R

?

(D

(i,

6',.25 
'rrSnS I

23946

(5.71)

(s.71)

;
(5.7r) 8 7E 1700 307

t205775

339s37
360

0.50-- -- r*.. .
0.09 0.10

rr
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lnduslnd Bank

Regd. Office :2401, Ger.. Thirhmalya Road, Cantotrment, Pune 4l I (X)l

CIN : I-65l9lPN I994PLC07 6333

Unaudited Standalone Balance Sheet
(Rs. in lakhs)

Particulars
As at 30.09.2025

(unaudited)
As^t30.W.204

(unaurlited)
As at 31.03.2025

(audited)

CAPITAL AND LIABILITIES
7789917908 77905

15307 t296t 14281

Reserves and Surplus 638552',7 6435807 6357066
Deposits 38978736 4t267916 41107814
Borrowings 4535030 u71612 53703s5

Other Liabilities and Provisions 2143'189 2062444 2474416

54328639 55,0r843
ASSETS
Cash and Balances with Reserve Bank of India 255198 t 2932714 5088936

Balances with Banl<s and Money at Call and Shon Notice 1410726
12404151

1648945
1l135484
35715863

827 641

Investments 11449680

Advances
Fixed Asses

32588061 34501863
244516 235579

Other Assets 3536256 2668636 3298144
Total s2736297 54328639 55,()1843

tvftxMBAr
r \\o.
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lnduslnd Bank

Regd, Office : 2.401, Get Thimmarya Road, Cantonmetrt, Prm€ 4l I 001

CIN : L65 191PN 1994PLC07 6333

Standdone Cash Flow Statement for the half-year ended September 30, 2025
(Rr. in lakhs)

Particulars
Half tear €nded Half _yea-r ended Yeai eflded

30.09.202s 30.09.2024 31.03.202s
(unaudired) (unaudited) (audited)

I Cash florf,s fro r operating activities

Net Profit b€for€ te\ation 32000 164852 361172
Ad.Justmlnts for :

I
Depreciation on Fixed assets

Deprecr.ll ron on In\ eslment5
2267 7

3722

4851I l
I

5 713

jle2)
303217

27249

E loyees Stock Option expenses 1245

411654
Tsti,
- rri

2610
Loan Loss and Other Provisions 276t43)

13436- ial
Amortisatio n ofpremium on HTM investments
Loss on sale offixed assets (188)

Op€rating Proht befor€ Working Capltal changcs 783450 751066
Ad ustments fo! :

/Decrease in Advances

1D"-"*"i *-
/ Deoease in Other Asjgts
(Desease) in Deposits

(Increase) 1504240 (1662t79) (47s2s4
(804540)(In.rease)

(Increase)

(9948s2\ 
|

(11s644)
(227e47 ( 19804)

2't88624

89073

19s716)
Increase / (2t29018) 2628s22

J so| 3orIncrease / (Deoease) in Other Liabilities 267 27 6

Cash 49r!!!4&41C{e$Dpp!!4io!!

!{91!i'd (ryryrrge!4r-
(1069516) tso3iro'-tosrt

Direct T

2 Cash flows Iiom inv€sting activiti€s
Purchase ofFixed Assets (including wIP)
Proceeds liom sale ofFiied Assets

(35060)1 130s32) 166226)
557 324 r 50r

Net Cash generated ftom / (used in) Investing Activiti€s (3,1503) (30208) (6412s1

3 Cash flows fiom financing activities
Proceeds liom issue ofequity shares (net ofissue expenses) t 585 7 61126

Dividends paid (128490) (128490)

Increa-se / (DecreaJe) in Borrowings (83532s) (289529\ 6092t4
Net Cash generated from / (used in) FinancinS Activities (83s214)

4 Effect of foreign currency translation reserve 3582 ,105 2331

5 Net incrcasc / (d€crease) in cash and cash equivalents (1+2+3+4) 901,198 22364t6

6 Cash and cash cquivalents at begiruringif period / rear 5916577 36E0l6l
3962707

I953870

45E 1659

3680161

5916577

R f,lo
10i 569W

M
F.

!

o
*

Eo Accou

*

25452
zsr.sl

5t 0845

(18219) ( r600s7)l Qe4067)l

Net Cash generated fiom / (used in) Operating A"t{4!L (1087735) 1343463. l8ll254

l

E
(412t62' ,187551)

7 Cash and cash eqlivalents at end ofperio4 / year(t!L

Z\ ,i;^,';,iw) w



lnduslnd Bank
R.gd. OfficG : 2,101, Gea. Thimnarya Road, Catrto[rrert, Punc 4l I 001

CIN : l,65l9l PN 1994PLC076333

Segm€trt Repotirg fo. the quaner md half Ieu ended September 30, 2025

l(l. l.I-alhsBusirers Scsments:
Standalone

30.09.2024
30.09.2025
(unauditcd)

30.ft.2025 30.09.20u
n.0.2025
(unaudited)

31.03.2025
(rudi(ed)

(a) Sesme.t Revetrue

i) Treasury Op.rations 23862.1 105342 210061 5{3965 737030

2ut0l5 326759 538680 634891 t278819ii) CorDorate / wholcsalc Bankine 251615

92.13113 948737 911575 1873t24 2035:t4ll 3996990iii) RcrailBankins
1.10065a) DisitalBankinc '13911 11t)46 71281 147986 2tt9757

850412 87'1691 900291 1125131 1895383 3707233b) Orhcr Rctail Barking
1233 316 11.15 1609 2412 5396iv) Otler Bankidg Burincss

I {21litti 1535:190 1509530 2957371 3093{21 6018295Total lltems (i) to (iY) |

96225 93478 225t2 189703 107603 .t83r l0Less : Inre.segme.r Rcvcnuc

2767671 29E5E20 5615tE51325659 l+r012 1,187018

i) Treaury Opc.arions )1t10 I I I 7I6 .{8116 t18886 19619

1024.{ 8.1233 831il I79369 lI]920ii) CorDoratc / Wholesale Bukins
ili) RerailBartine 1.15289 125570 239213 2608-<9 51{71: 8U;08:

a) Disital Bantine Ir{5ll 22263

l23Ell Il{765 216129 238596 7E2,191b) Orher ReBil Bankins
,v) Orher Bantmr Busnrss l9{ 55 21) 2r9 Il21

2t5842 2ii585 370923 19316E 171523 I ll299iTotar I rretr(i) (o(iv) 
1

Addr Undlo.ar€d Revenue

25152 226 t"lLessr Unallo.atcd Erp.nscs r.l0l12 12.169 185

202800 2652t6 359117 .168016 75 r 816 r06J.181

Less: Ptuviro.s & Conurr.ncr.s 2t22lll t73778 182010 .136016 :86991 70301:1

Nct Profit b.fore rar t?7161 32000 161852 36r{70

805.{ ll709lLess: Taxes in.ludin8 D{fcred Tares

9l{38
23013

(5943E)

1r4959) 11622 97182

Extrrordinaft Pnr,ir / Loss

Net Profit (1,]{79) 68425 t32545 23946 34716t 264288

(c) Other Infomario.

i) Trearury OD.rarions t.1561t696 l]3.17097 12938063 1.1568696 r2938063 I l796 t6l
l2l:1566E t3t144t5 t{til18{ 123{5668 t1714184 132_139r5ii) Corporare / Wholesalc Bankins

iii) Relail Betins 23239E95 25026813 21623860 23239E95 ?1623E60 25IJ67876

a) Disital Banlinri 923935 8130.18 973.165 8130-1lt 9.{35.{0

22266130 2i!102936 23810812 22266{34 23810812 2t92{336b) Other Retail Bankins

iv) Orher Ba.lina Bu.incss

19925t1 25820.18 250lE9l
52.136297 539t1700 5132E639 52i3629i 5$24639 55a0 r 8{]

r) Treasury ODcrarions {595198 .1.130178 .1595t98 .!r30l7lt 5{3{165

ii) CorDorare / Whol.sal. Bakins I1758872 t2255332 r3053283 11158812 t3053283

iii) RetailBankinr{ 21199441 28565108 276866{5 28565I08 278:l{495

3457119 l.l{ l9l2 3362031 34571,19 3362011 15568{8a) Dis,tal Banting

b) Other Rctail Barkins 21229491 2ill57rl59 25243417 24229191 25203A11 21287611

iv) Other BanlinE B6iness

Unallo.arcd l-1ab,11t1cs 22168.19 2090848 1753103 2216839 1753,103 207IJ35IJ

Capital & Olher Res.i.s 6178712 6525220 6526667 6418742 6526667 6449257

Toral Liabililies 52136291 539{1700 51328639 52736291 54328639 554018.!3

1) Business SeSments hale been identified and reponed aking into accoMt the tdgcr customer protle. the nature ofproducts ud services, the ditrering isk ud rcrurns. the
orgdtrtion srructure. rhe intcmal bGine$ reponing system ard the guidelincs pressjb.d by rhe RBl.

2) RBI'S Malrer Dir€.tioir on Financial Statem€nrs Presenrarion md Disclo$res, requires ro sub.divide 'Reta bading' irto (a) Digital Baking (6 def.ed in R-BI circular on
Estabkhment of Digital Banling Units dated April7.2022) md O) Oths Reta,r Baking segmenr.Aeorditrgly. th€ *gDetal resutts for retail barrrg *grnerr for Q2-2026 is

subdivided

VJ
S

\t

Notc! to Scgn.rt Resuhs:-

I

I

N
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Notes:
1 The Bank has apptied its significant accounting policies in the preparation ofthc standalone financial resulrs for the quarter afld ha]fyear ended Scptember

30, 2025. which are consistent with those followed in the annual financial statcments for the year ended March 31, 2025.

2 The financial results have been arrived at after considering provision for standard assets, including provision for exposures to entities with Unledged
Foreign Cunency Exposure, non-pefoming assets (NPA5), deprcciation on investm€nts, income-tax and other usual and necessary provisions.

3 The inancial results have been revicwcd by thc Audit Committee and subsequendy taken on recoid and approved by the Board of Directors at their
rcspective meetings held on Ocober 18, 2025. The financial results for thc quarter and half year ended September 30. 2025 were subjected to limited
revicw by the curent Joint Statutory Auditors of the Bant (Chokhi & Chokshi LLP, Chafiered Accountants and Borkar & Muzumdar, Chartered
Accountants) and they have bsued an unqualified / unmodified conclusion in their review report thereon. The frnancial results for the quarter ended June
30, 2025 and quarter and half-ycar ended September 30, 2024 were subjeced to limited review by the joint statutory auditors of the Bank (M S K A &
Associatcs, Cha crcd Accountants and Chokshi & Chokhi LLP, Chatered AccountantJ) on which they had jssued an unqualified / unmodifi€d
conclusion in their review reporfs. The financial results for the year ended March 31, 2025 were audited by the joint statutory auditors (M S K A &
Associates, Chartered Accountants and Chokhi & Chokshi LLP, Chartcrcd Accountants) on which they had issucd an unqualificd / unmodified opinion
in thcir audit rcport.

4 The financial results have been prepared in accoralance with the recognition and measurement pdnciples laid down in Accourting Standards prescribed

under Section 133 of the Act read with relevant ru1es issued rhereunder, the relevant provisions of the BaDking Regulation Act, 1949, the circulan,
guidelhes and dircctions issued by the Resefie Ban-k of India ('the RBI') ftom time to time ('RBI Guidelines') and other accou ing principles genemlly
accepted in India, and is in compliance with the presentation and disclosure requirements oftlrc Regulation 33 and Regulation 52 read with Regulation 63
(2) of the SEBI (Listiry Obligations and Disclosure Requirements) Regulations, 2015, as amended including relevant circulars issued by the SEBI ftom
time to time .

RBI Guidelines on Basel III Capital Regulations require banks to make Pillar 3 disclosure including leveiage ratio, Liquidity Coverage Ratio and Net
Stable Funding Ratio disclosurc along with the publication ofEnancial results. Accoidingy, these disclosures have been placed on the website ofthe Bank
which can be accessed at the following link:
https:,//www.indusind.com/in,/enlpersonal/regulatory-disclosure.html
These disclosures are not subject to audit or review by the Joint Statutory Auditors.

6 The Capital Adequacy Ratio is computed on the basis of extant RBI guidelines applicable on t}le relevant rcporting dates and the ratio for the
corrcsponding and previous periods is not adjusted to consider the impact ofsubsequent changes if any, in the guidelines.

8 Details of resolution plan implemented under the Resolution Framework for COVID-19 related stress as per RBI circular dated August 06. 2020
(Resolution Framework 1.0) and May 05. 2021 (Resolution Framework 2.0) as at September 30, 2025 arc given below:

In crores

* Includes cases slippcd to NPA and subsequently wriften offduring the haffyear.
$ Amount paid by the borrower during the halfyear is net movemcnt in the borrower account including additions due to interest capitalisation (if any)
Exposure in abov€ table represents Fund and Non Fund Based credit exposure.

Tlpe ofborrower Exposure to
la.counLs .lassified
ar stanalard
consequent to
implementation of
resolution plan-
Position as at the
end ofthe
previous halfyear
(as on 31 March
202s)
(A)

Of(A), aggegate
debt that slipped
into NPA dudng
the halfyear *

Of (A) amount
wittell off during
thc half'year

Of (A) amount
paid by the
bolrowers du ng
the haleyear $

Exposure accounts
classified as Standard
conscqucnt to
implementation of
resolution plan-
Position as at the end
ofthis half year
(as on 30 September
2025)

(i) Peronal Loans 56,10 5.68 0.32 11.64 36.08
(ii) Comorate persoos 21.48 24.18

Of which MsMEs
(iii) Others 134.62 6.93 0.14 47.08 80.61
Total 215.50 12.61 0.4 86.m 116.69

v
&

**

o Accou
D

7 The Bark has appointed Mr. Rajiv Anand as MD & CEO, effective from August 25, 2025 Simultaneously, the Committee of Executives and Oversighl
Committee ofthe Board stand dissolved. Further, the Board of Direcors at its meeting held on September 22, 2025, approved the appointment of Mr
Viral Damania as the Chief Financial Omcer (CFO) effective the safte date.
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9 Details of loan transferred / acquir€d durinS the quarter endcd September 30, 2025 under thc RBI Master Direction on Transfer of Loan Exposures dated
Septembcr 24, 2021 are given below:

Details ofloans not in dcfault uired du ahe cnded 30, 2025 are below

Mode ofAcquisition Assignment Cum
Novafioar

Agglegate amount ofloans acquired (Rs. in crores) 81.61

weighted average residual maturity (in years) 1.28

Weighted avcrage holding pcriod by originaror (in years) r.3l
Retenrion ofbeneficial cconomic intcrest by rhe originato, 10%

Tanqible sccuritv coveraqe

Ratingwisc distribution ofloans acquired by value
Extemal Rating
Uffatcd 1009/0

ln crores c number ofaccounts

# Ircluding amount iealised in written offtrusts

Dctails on reco for asonS cr l0 2425

l0 The Banl( had accounted for lhe discrepancies identified during the financial year ended on 3l March.2025 rn relation to the accoutrting of derivative
tiades amountinS to Rs.1,959.98 clores, accounting ofinterest and fee iflcome totallitrg to Rs.E,16.40 crores penaining to MFI portfolio and manual entdes
posted in the Other Ass€ts' and 'Other Liabilities amounting to Rs.595.00 crorcs.
a) The Board of Directors oflhc Bank have since set up an cxecutive level Project Management Group (Croup) to provide oversight and to ensure that
necessary stcps including strcngthe ng ofsystens, processcs, intemalfinancial and other conuols, mirimization ofmanual accounting entries and control
over reconciliation and other measures are taken and implemented effectively. The status of implemmtation is being monitored on an ongoing basis-

b) The Bank has also talen necessary steps to.rss€ss roles and responsibilitics and fir accounBbfity of persons involved in lhc above matteE and have
initiated the process of disciplinary action against the concemed omcials as per the Code of Conduo of the Bank- The Bank is fully committed to tak€
these matters to their logrcal conclusions, as per the due proccss and as per the applicable laws and regulations.

I I During the quaner and hafyear ended Scptcmber 30, 2025, the Banl has allotted 20,100 sharcs and 21,50O sharcs respectively, pursuant to the exercise of

Mode of Acquisition Assignment Cum
Novation

AAqrcgatc amount ofloans acqutcd (Rs. in crorcs) 166.50
weighted average residual matunty (in years) r8.98
weightcd average holding period by odginator (in years) 0.62
Retention ofbeneficial economic interest by the originator
Tanqible sccnrity coveraqc 100%

Rating wise distribution of loans acquired by value
Extemal Rating

r00%

Particulars To Asset
Reconstruclion
Companies
(ARCS)

To Permitted
transfeIees

To other ransferees

Number of accounts
Aasrcsate DrinciDal ourstanding of loans transferrcd
weiqhted average residual tcnor ofthe loans transfened (in ycars)

Net book value ofloans Eansfened (at the time oftmnsfer)
Aqglegatc consideration
Additional consideration realized in rcspect ofaccounts ffansfcffed in earlie, ycars # 6.10

Recovcry Rating Anticipated recovery as per tecovcry rating Gross Book Value (Rs. in crores)
RR1 100%- 1500/0 393.07
RR2 1s%-1004/, 7 76.76
RR3 500k-7 5% 5 3 r.35
RRJ 25% 5ty/a 166.11
RR5 0%-25%
Unrated 0%

Total t,467.92

tions by certain employe€s

MUMBAI
F.R. wO.'rol\pEwD

(ii) The Bank has not transferrcd any loans not in default during the quarter endcd September 30, 2025.

(iii) The dctails ofnon-performing accounts tnnsfefled during the quarter ended Septembcr 30, 2025.

w
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12 a) Netwo(h is calclrlated as pe. t}le Master Circular Exposure Norms issued by the RBI.
b) Debt represents borrowing with Residual maturity of more than one year. Equity represcnts capital and reserve & surplus excluding revaluation reserve,
foreign currency Earslation resewe and dcfered tax ass€ts.

c) Total Debt represents total borowinSs ofthe Bank.

13 other income includes commission income liom non'fund based banking activities, fces, eamings fiom foreign exchange and derivative Eansaoions,
profit and loss (including revaluation) Iiom investments and rccoveries liom accounts previously written off

l{ Previous p€riods / year figures have been regrouped / reclassificd, wherever nccessary to conform to currenl pcriod classification.

Mumbai
October lt, m25

\\\\.-{
\ BI!,iv Ao&d

Matr'li'trg Dircctor & CEO
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