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May 21, 2025 

  

National Stock Exchange of India Limited (Symbol: INDUSINDBK)  

BSE Limited (Scrip Code: 532187)  

Luxembourg Stock Exchange  

 

Madam/ Dear Sir,  

 

Sub.:  Outcome of the meeting of the Board of Directors of IndusInd Bank Limited (“the Bank”) 

for approval of the Audited Standalone and Consolidated Financial Results for the quarter 

and financial year ended March 31, 2025 

 

Ref.:  Regulations 30, 33 and 52 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (“SEBI Listing Regulations”)  

 

In compliance with the Regulations 30, 33 and 52 of SEBI Listing Regulations, we notify that the Board 

of Directors of the Bank (“the Board”), at its meeting held today i.e. May 21, 2025 at Mumbai, has 

approved the Audited Standalone and Consolidated Financial Results for the quarter and financial year 

ended March 31, 2025 (“Financial Results”). 

 

We enclose herewith copy of the aforementioned Financial Results along with report of Joint Statutory 

Auditors. 

 

Please note that the Board did not consider recommendation of the dividend in order to preserve Bank’s 

capital. 

 

The Board Meeting commenced at 2.52 p.m. (IST) and concluded at 6.13 p.m. (IST). 

 

This is also being hosted on the Bank's website at www.indusind.com.  

 

We request you to take the information on record. 

 

Thanking you,  

 

Yours faithfully,  

 

For Induslnd Bank Limited 

 

 

 

Anand Kumar Das  

Company Secretary 

 

Encl.: a/a 
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15/ 17, Raghavji 'B'Btdg.,
Raghavji Road, Gowalia Tank,
Off Kemps Corner,
Mumbai - 400 036
LLP Registration No. AAC-8909

lndependent Auditors'Report on the Consolidated Financial Results for the year ended March 31, 2025 of
lnduslnd Bank Limited pursuant to the Regulation 33 of the Securities and Exchange Board of lndia (Listing
Obligations and Disclosure Requirements) Regulations, 20'15, as amended.

The Board of Directors
lnduslnd Bank Limited

Report on the Audit of the Consolidated Financial Results

Opinion

We have audited the accompanying Statement of the Consotidated Financial Results of lnduslnd Bank Limited
(hereinafter referred to as the "the Bank" or the "Hotding Company") and its subsidiary (the Bank and its
subsidiary together referred to as "the Group") and its associate for the year ended March 3'1, 2025 ('the
Statement"), being submitted by the Eank pursuant to the requirements of Regutation 33 of the Securities and

Exchange Board of lndia ("the SEBI") (Listing Obtigations and Disctosure Requirements) Regutations, 2015, as

amended ("the Listing Regutations") except, for the disctosures retating to consotidated Pittar 3 as at March 3'1,

2025, incLuding leverage ratio, liquidity coverage ratio and net stabte funding ratio under Baset lll Capitat
Regutations as have been disclosed on the Bank's website and in respect of which a tink has been provided in
Note 9 to the Statement and have not been audited by us.

2. ln our opinion and to the best of our informatjon and according to the explanations given to us and based on the
consideration of the reports of the other auditors on separate audited financial statements of the subsidiary and
associate, the aforesaid Statement:

2.1 inctudes the annual financial resutts of the Bank and the foltowing entities:'

Sr. No Name of the Entity Relationship with the Bank

Bharat FinanciaI lnctusion Limited
(Formerty known as lnduslnd Financiat lnctusion Limited)

Subsidiary

b Associate

2.3 gives a true and fair view in conformity with appticable accounting standards prescribed under Section 133

of the Companjes Act, 2013 ("the Act"), read with Companies (Accounting Standards) Rutes, 2021 , to the
extent appticabte, the retevant provisions of the Banking Regutation Act, 1949, the circutars, guidelines

and directions issued by the Reserve Bank of lndia ("the RBl") from time to time ("the RBI Guidetines")
and other accounting princjptes generatly accepted jn lndia of the consotidated net profit and other
financial information of the Group and its associate for the year ended March 31, 2025.
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602, Ftoor 6, Raheja Titanium
Western Express Highway
Geetanjati RaiLway Cotony
Ram Nagar, Goregaon (E)

Mumbai 400 063

a.

lnduslnd Marketing and Financiat Services Private Limited

2.2 is presented in accordance with the requirements of the Listing Regulations in this regard except for the
disctosures retating to consotidated Pittar 3 as at March 31, 2025, inctudjng teverage ratio, tiquidity
coverage ratio and net stabte funding ratio under Baset lll Capjtat Regulations as have been disclosed on

the Bank's website and in respect of which a link has been provided in Note 9 to the Statement and have

not been audited by us; and
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3. We conducted our audit in accordance with the Standards on Auditing ('sAs') specified under section 143(10) of
the Act and other appticabte authoritative pronouncements issued by the lnstitute of Chartered Accountants of
lndia ("the lCAl"). Our responsibjtities under those SAs are further described in the Auditors' Responsjbjtities for
the Audit of the Consotidated Financial Resutts section of our report. We are independent of the Group and its
associate in accordance with the Code of Ethics issued by the lCAl together with the ethical requirements that
are retevant to our audit of the Statement, and we have futfitled our other ethicat responsibitities in accordance
wjth these requirements and the Code of Ethics.

We betieve that the audit evidence obtained by us and other auditors in terms of their reports referred to in
"Other Matters" paragraph below, is sufficient and appropriate to provide a basis for our opinion,

Emphasis of Matters

5. We draw attention to Notes 1'l to 15 to the Statement, which exptain that the Board commissioned an

investigation/review into the atteged discrepancies, covering the fotlowing significant matters:

1a) lnternat Trades Derivative Accounting under the head "Other Assets' amounting to INR 1,959.98 crores being
accumutated notional profits since FY 2015-16 have been written off as a prior period jtem in the current
financiaI year.

(b) lncorrect accountjng and subsequent reversal of cumutatiye jnterest income of INR 673.82 crore and Fee

lncome of INR 172.58 crores within the current fjnanciaL year.
(c) Certain incorrect Manuat Entries posted in the "Other Assets" and "Other Liabitities" pertaining to prior years

amounting to INR 595 crores has been set off during the current financial year.

The resuttant findings from the investigation/ reviews reports, in summary, reveated an invotvement of senior

Bank officiats, inctuding former Key Management Personnel (KMP), in oyerriding key internaI controts across the
aforesaid functions/ areas, and a conceatment from the Board and the statutory auditors of the wrongfut
accounting practices adopted, over such period of time, as indicated in the respective investigation/ review
reports.

Basr's our evatuation of the findlngs in the above reports, in particuLar the tikely invotvement of senior
Management in the above matters, we have reason to believe that suspected offences jnvotving fraud may have

been committed and thereby we have reported these to the Central Government under Sect]on 143(12) of the
Companies Act, 2013 read with Companies (Audit and Auditors Rutes), 2014.

6. We draw attention to Note 17 to the Statement, which explains that in tight of the findings and adjustments
noted above, in particular the override of management controls by Ki Ps, the Soard of Directors initiated an

internat review of materiat financial statement account captions and directed Management and the lnternal
Audit Department to perform additionat procedures such as reconciliations of system reports and Listings with
batances reftected in general tedger, test checks over such items in the tisting and certain digitat procedures

over and above. Based on the above review, rectifications/ rectassifications inctuding those retating to prior-
period items were made to the accompanying Statement.

7. We draw attention to Notes 16 and 17 to the Statement which states that the Bank is currentty in the process

of determining the accountabiuty of the persons invotved in the lapses above and assessing the resuttant [ega[

or penaI imptications, if any, that may arise thereon.

Our opinjon on the Statement is not modified in respect of the these matters.
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Management and Board of Directors' Responsibility for the Consolidated Financial Results

8. The statement which is the responsibitity of the Bank's Management and approved by the Board of Directors, has

been comptied from the Consol.idated Audited Financial Statements. The Bank's Board of Directors are
responsible for the preparation and presentation of the Statement that gives a true and fair vjew of the
consotidated net profit and other financiat information of the Group inctuding its associate jn accordance with
the Accounting Standards specified under Section 133 of the Act read with Companies (Accountjng Standards)
Rutes, 2021, to the extent appticabl'e, the relevant provisions of the Banking Regulation Act, 1949, RBI Guidetines
and other accounting principtes generatty accepted in lndja and in comptiance with the Listing Regutations. The
respective Board of Directors of the entities inctuded in the Group and of its associate are responsibte for
maintenance of adequate accounting records in accordance with the provisions of the Act, Banking Regutation
Acl, 1949 and the RBI Guidelines for safeguarding of the assets of the Group and of its associate and for
preyenting and detecting frauds and other irregutarities; setection and apptication of appropriate significant
accounting potjcies; making judgments and estimates that are reasonabte and prudent; and design,
implementation and maintenance of adequate internal financial controts that were operating effectivety for
ensuring accuracy and compteteness of the accounting records, retevant to the preparation and presentation of
the Statement that give a true and fair view and are free from material misstatement, whether due to fraud or
error which have been used for the purpose of preparation of the Statement by the Board of Directors of the
Bank, as aforesaid.

ln preparing the Statement, the respective Board of Directors of the entities inctuded in the Group and of its
associate are responsible for assessing the abiLity of the Group and of jts associate to contjnue as a going concern,
disctosing, as appticabte, matters retated to going concern and using the going concern basis of accounting untess

the Board of Directors either intends to liquidate the Group and of its associate or to cease operations, or has

no reatistic atternative but to do so

10. The respective Board of Directors of the entities inctuded in the Group and of its associate are responsibte for
overseeing the financjat reporting process of the Group and of its associate.

11. Our objectives are to obtain reasonabte assurance about whether the Statement as a whote is free from materiaI
misstatement, whether due to fraud or error, and to jssue an audjtors' report that inctudes our opinion.
Reasonable assurance is a high tevel of assurance but is not a guarantee that an audit conducted in accordance
with sAs wjtt atways detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered materiaI if, individuatty or in the aggregate, they coutd reasonabty be expected to inftuence
the economic decisions of users taken on the basis of this Statement.

12. As part of an audit in accordance with sAs, we exercise professionat judgment and maintain professionat

skeptjcism throughout the audit. We atso:

ldentify and assess the risks of materiat misstatement of the Statement, whether due to fraud or error, design

and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and

appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resutting from error, as fraud may invotve cot(usion, for8ery, intentional
omissjons, misrepresentations, or the override of internaI control.

Obtain an understanding of internat controt retevant to the audit in order to design audit procedures that are

appropriate in the circumstances. Under Section 141(3)(i) of the Act, we are atso responsibte for expressing

our opinion on whether the Bank has adequate internal financial controts with reference to Consotidated

FinanciaI Statements in ptace and the operating effectiveness of such controts.
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Conctude on the appropriateness of the Board of Directors' use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a materiat uncertainty exists retated to events or conditions
that may cast significant doubt on the abitity of the Group and of its associate to continue as a going concern.
lf we conctude that a materiat uncertainty exists, we are required to draw attention in our auditors' report
to the retated discLosures in the Statement or, if such disctosures are inadequate, to modify our opinion. Our
conctusions are based on the audit evidence obtained up to the date of our auditors' report. However, future
events or conditions may cause the Group and of its associate to cease to continue as a going concern.

Eva(uate the overat( presentation, structure and content of the Statement, inctuding the disctosures, and
whether the Statement represent the undertying transactions and events in a manner that achieves fair
presentation,

Obtain sufficient appropriate audit evidence regarding the financial information of the entities within the
Group and of jts associate to express an opinion on the Statement. We are responsibte for the direction,
supervision and performance of the audit of fjnancial information of such entities included in the Statement
of which we are the independent auditors. For the other entities inctuded jn the Statement, whjch haye been
audited by other audjtors, such other auditors remajn responsible for the direction, supervision and
performance of the audjts carried out by them. We remain sotety responsibte for our audit opinion.

13. We communicate with those charged with governance of the Eank and such other entities inctuded in the
Statement of which we are the independent auditors regarding, among other matters, the ptanned scope and
timing of the audit and significant audit findings, inctuding any significant deficiencies in internaI controt that
we identify during our audit.

14. We atso provide those charged with governance with a statement that we have compLied with retevant ethical
requirements regarding independence, and to communicate with them aLt retationships and other matters that
may reasonabty be thought to bear on our independence, and where applicabte, retated safeguards.

Other Matters

16. The Statement inctudes the Audited Financiat statements of one subsidiary, whose Financiat Statements reftect
Group's share of total assets of Rs. 1,04,600 lakhs (before consotidation adjustments) as at March 31, 2025,

Group's share of total revenue of Rs. 2,41,150 takhs (before consotidation adjustments) and Group's share of
total net loss after tax of Rs. (6,749) lakhs (before consotidation adjustments) for the year ended March 31, 2025,

respectiyely and Group's net cash inftow of Rs. 11,255 takhs (before consolidation adjustments) for the year
ended March 3'1, 2025, as considered in the Statement, whjch have been audited by their respective independent
auditors. The independent auditors' reports on financiaI statements of these entities have been furnished to us

and our opinion on the Statement, in so far as it retates to the amounts and disctosures inctuded in respect of
these entities, is based sotety on the reports of such auditors.
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Evatuate the appropriateness of significant accounting poticies used and the reasonableness of accounting
estimates and retated disctosures made by the Eoard of Directors.

15. We atso performed procedures in accordance with the circutar issued bySEB| under Regutation 33 (8 ) of the Listing
Regutations, as amended, to the extent appticabte.
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17. The Statement inctudes the Audited Financiat Statement of one associate, whose Financiat Statement reftect
croup's share of net profit after tax of Rs. 13 takhs, for the year ended March 31, 2025, as considered in the
Statement. The independent auditors' reports on the Financiat Statement of this entity has been furnished to us

and our opinion on the Statement, in so far as it retates to the amounts and disctosures inctuded in respect of
these entities, is based sotety on the report of such auditors.

18. The Statement inctudes the financiat results for the corresponding quarter and year ended March 31,2024 which
were audited by one of the predecessor joint auditors and one of the joint auditors whose report dated Aprit 25,

2024 expressed an unmodjfied opinjon on those financiaI resutts.

19. The Statement includes the resutts for the quarter ended March 3'1, 2025, being the baLancing figure between
the audited figures in respect of the futt financial year and the pubtished unaudited year to date figures up to
the thjrd quarter of the current financial year prepared in accordance with the Accounting Standard 25 "lnterjm
FinanciaI Reporting" which were subject to timited review by us.

Our opinion on the Statement js not modified in respect of these matters.

FoTMSKA&Associates
Chartered Accountants
lCAl Firm's Registration No.: 10504nV

For Chokshi & Chokshi LLP

Chartered Accountants
lCAl Firm's Registration No.: 101872W I W1W45
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Partner
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PLace: Mumbai
Date: May 21, 2025

Partner
Membership No.: 100770

UDIN: 251007708M1QRz3076
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Date; May 21, 2025
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lnduslnd Bank
Regd. Office : 2,401, Gen. Thimmayya Road, Cantorunelt, Pune 4l I 001

CIN : L65l9lPNl94PLC076333

Audited Consolidated Financial Results for th€ quarter and year ended March 3l, 2025

Rs- in lakhs

)--t:

\*

Uu

t

Particulars

Quarter €nd€d
31.03.2025
(audited)

(Refer rote 8)

Quart€r ended
3t.12.2n24
(unaudired)

Quarter ended
31.03.2024
(audited)

(Refer note 8)

Y€ar €nded
31.03.2025
(audited)

Year ended
3t.03.2024
(audited)

L lnteresrEamcd(i)+(ii)+(iii)+(iv)
(i) lnterest / Discount on Advances / Bills

(Refer Note 13, 14 and 15)

(ii) Income on Investments
(iii) Interest on balances with Reserve Bank of India and othcr

inter-bank funds

(iv) Others
2. Other Income (Refer Note I l, 13 and 15)

3, Total Incooe (l+2)
{. lnterest Expcnded

5. Operaring Expenses (i)+(ii)
(i) Employecs Cost
(ii) Othcr Operating Expenses (Rcfer Note 15)

6. Toral E{enditure Excldiry Provisiom and
CoDtingencies (4+5)

7. Operatint Profit before Provisioni and Co'ltingencies (3-
6)

8. Pro!,rsrons (olher th,an tax) and Conungcncrs
(Refer Nore 13. Il and l5)

9 Excepuonal iterns

10. Pro6t (+) / Loss G) ftonr Ordinary Activities before Tax
(?-8-91

I I Tax Expcnsc

12. Net Profit (+) / Loss G) fiom Ordinary Activiti€s aft€.
Tax(10-ll)

I3. Exffaordinary iterns (net oftax expense)

14. Net Profit before shar€ ofAssociate (12-13)

l5 Sharc rn prorit (loss) ofAssociate
I6 Net Pro6t (+) / Loss G) for th€ p€riod(14+15)

106338.1 t280077 t2l985l {866766 1571821

833982

t99796
1019321

2m573
1020881

r65305

39591l5
766303

381 l93 t

620219

24225

538 !

70883

1t34267
758551

424804

160165

264639

28845

4822

250E13

t47W
68220a

380304

I4t02t
239283

12066t
206a7

769044

5635810

296i635
1606035

602181

10032s1

fi5707
26964

939577

551,89t
2513229

14t4763
s37393

817370

11t3355

-49088

252208

1155515

36m65

174363

t0[.25t2

,()8 r54

95023

4569610

r066140

713565

3927992

r5tdr06

388486

-301296
-68104

t85702
15467

3l3 t3l
7E223

352575

9503{
tt97920
3N22t

-232892 140235 23.1908 257911 897699

-232892

5

-232tt7

t&235
.2

1,()233

234908

7

2349t5

257541

l3
257554

897699

3l
897730

Paid up Equity Share Capital
(Face Valuc: Rs.10/- each)

Reserves cxcluding revaluation reserves

Analltical Ratios
Percentage ofshares held by Govenment oflndia

77905 71905 't1832 77905

6176692

11832

6213356

(ii) Capital Adcquary Ratio (%)'Basel III
(a) CET I Ratio
(b) Additional Tier I Ratio

\6.21
15.10

16.J6

l5 t8
17.23

I5 E2

t6.21

15.10

t7.23
15.E2

Eamings p€r share (EPS) - (Basic and Diluted) (Rs,)

Basic EPS for the pcriod/ycar bcfore Errraordinary items
not annualized) .29 90 l8 0l 30 l9 33.07

33.0s

33.07

13.05

115.5{

EPS for &e period/ycar before Exlraordinary items
annualizcd) .29 89 18.00 30.I{ 115.33

Basic EPS for the period/year after Extraordinary items
(not annualized)

Diluted EPS for the period/year after Extraordinary items
(not annualized)
NPA Ratios
Cross NPA
Net NPA
Gross NPA (%)

Net NPA (o/o)

Retum on Assets (%) (annualized)

29 90 l8 0l 30 19 115 5l

-29 89 l8 00 30.11 l15ll
(iv)

a) 1r04639

3287 t1
3.13

0.95

-t 71

6253t97

E37529

219576

2.25

0.68
1.03

6510165

669338
196890

1.92

0.57
1.90

6144510

1104639

328711

3.13

0.95
0.49

6253t97

669338

196890

t.92
0.5 7

t.9l
61445r0Net Wonh (Rcfcr Nole 20 a)

Outstanding Redeemable Prefcrcnce S

Capilal Rcdcmption Reservc

Debt Equit) Ratio (Refer Note 20 b)

(v)

(vi)

(vii)
(viii)
(ix)
(x) Total Debt to Total Assets Rcfcr N

0.73

0.10
0.37

0.09

0.63
009

0.73
0.10

0.63
0.09

Sr.
No.

24E50

5330

235503

1515580

757268

398247

t48282
249965
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Audited Consolidated Balance Sheet

Particulars

(Rs. in lakhs)
As at31.03.2024

(audited)

CAPITAI AND LIABILITIES
Capital
Employee Stock Options Outstanding
Reserves and Surplus
Deposits
Borrowings
Other Liabilities and Provisions (Refer Note 12)

77905
t4287

639t376
41086227

5370355

2470561
55410711

77832

103s 1

6232s73
38458567

47 6tt4t
1968933

51509397Total
ASSETS
Cash and Balances with Reserve Bank oflndia
Balances with Bank and Money at Call and Short Notice
Investments
Advances (Refer Note 14)

Fixed Assets

Other Assets (Refer Note l1 and 12)

5100601

836948
rtM5672
34501863

249636
327599r

55410711

1856052

1834689
10648649
34329827

232402
2607778

sls09397Total
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As at 31.03.2025
(audited)
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Part iculars

I Cash flows from operathg activities

Net Profit beiore taxation
Adjustments for :

Depreciation on Fixed assets

Depreciation on Investrnenls
Employees Stock Option expenses

Loan Loss and Other Provisions
Amonisation of premium on HTM investments
Loss on sale offixed assets

Share in current period profit of Associate

Op€rating Profit before Working Capital changcs
Adjustments for i

lncrease in Advances
Increase in Investrnents
Decrease in Other Assets

Increase in Deposits

Increase in Other Liabilities
Cash generated from ./ (used in) Opqations

Net Cash generated from ,z (used in) Operatirg Activities

2 Cash flows from i[vestiag activities
Purchase oFFixed Assets (including WIP)
Proceeds ftom sale of Fixed Assets

Net Cash gencrated ftom ,/ (used in) hvesting Activities

4 Effect of foreign currency translation reserve

5 Nct increase / (decrease) in cash and cash equival€nts (l+2+3+4)

arrd cash equivalents at beginning ofpciod / year
and cash equivalents at e[d ofperiod / year (5+6)

(Rs. h la.khs)
Year ended
31.03.20u
(audited)

119792035257 5

s322'7

5'113

5348
30321',?

2',1249

(199)

t3

46304
45237

5919
333541

39092

314
3l

747143 1668358

(s671000)
(24251t0)

7267

4846548
198874

2122650

(2918'71)

1827779

(730ee)

2241

(r37s363)

(317r08)

(t69U1t)

(73001)

t874
(708s8)

6826
(128490)

6092t1

(7 t t27)

24466
(108638)
(r.18990)

900'1

(2Utss,

818

(198693s)

5617676
369074t

b.FNk

7

n I
fs sc a<l-;,

Consolidated Cash Flow Statement for the year ended March 3l,2025

Direct Taxes paid (net ofrefunds)

3 Cash flows ftom financirg activities
Proceeds ftom issue ofequity shares (net ofissue expenses)

Dividends paid
Redemption of Perpetual Debt insruments
Incrcase (Decrease) in Borrowrngs

Net Cash generated ftom / (us€d iu) Financing Actiyitics

Year ended
3t.o3.202s
(audited)

(1'1s2s2)
(8045s4)
,4'73971

2627 660
50t627

487 550

2337

2246808

369074t
5937549

tf
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Segment Reponing for the quaner and y€ar €nd€d Nlarch 31, 2025

Rs. In Lakhstsusiness Sesments:
Consolidated

Qu.ner flded
31.o3.2025
{audir.d)

(Rcf.r Nor. 7)

Quarter..dGd
3r.12.2024

Quanererd.d
31.03.2024
( dited)

(ReferN'ore 7)

31.03.2025
(eudir.d)

31.o3.2024
(.Idired)

(a) Sesment Revenur
i) Trcasury Opcralions 51671 2591l7 20231r5 717030 751310

3 r I545 332.1.13ii) Corporate / Wholcsale Banking 290,112 llllll 9 1l:0196
iii) Retail Bankins lll(-.1:: I ll59()l 3997615 37541i97

a) Disiral Bankms 71319 70665 189;57 :61711
b) Other Re6il Bankrng 98012: 3493186

iv) Orher Banking Business 1538 l0l6 I524 5396
'Ioral I lr€ms (i) ro (iv) I 120641'6 17 t1t418 1545108 60r8920 58335s0
Less Inter-segmcntRevenue 7:609 20:898 71442 383110 3 t9152

I13426 t' 1515580 lli0666 5635810 5514398
(b) Scsn€u Rcsulrs
i) Tr€asury Orerations l{5723 67i3 95.{l 89331 t9l.72
ii) Corporate / Wholesale BankinB 37881 9661/ !l 313920 l-l{ I97
iii) Rctail Bankna 730,15 :i0&4 ,126681 893,15,1 1153986

) Disital BanliinB t8'712 37152 3.1.191 l045lltt
b) Other Rctarl Bankins 232192 l92t9l 788866 1354520

iv) Othcr Bankinq Business ::3 :{s {6i l3:.{ 1339
rotd I lt.ns(i) to(iv) | -145 t'I 373762 52951 I |19361 t9t9694
Add Unalocared Revenue
Lcss Unallocated Expenses 14517 r3697 t2ll57 53221 333288

-49088 360065 4{8154 1066140 15864116

Less: Provisions & Contingencies 252208 174363 95023 ? It565 388,1ri6
N€r Profit b.fore ra\ -30t296 185702 3l3l3 r 352575 tt97920
Lers: Ta-yes includins Defened Taxes 6iJl0.1 45.167 78::3 9503{ 30021
Extraordinary Profir / Loss
Ner Profir bcfor. shar. ofassociate -232892 t41J23s 234908 25754t 89',i699
Add: Sha-re in profit / loss ofArsociatc 1 I3 3l
N€l Prufit -232887 r{0233 234915 257554 897730

(c) Or her Informar ion :

i) Treasury Operarions 1379.1152 l5l23t l3 12235818 t3i9,r l5l 121358r8
ii) CorDorate / Wholesale Bankins l32l19l5 1.1053065 12989170 13231915 12989170
iii) Rcta Banking 25880752 235354.13 24311172 2588075: 213lL772

a) Dieiral Bankina 9.13540 lr:9130 773315 9.r3510 773315
b) Other Retail 219372t2 227063t3 235384s7 249372t2 23538.157

iv) Other Banlinq Busincss
l50l89l ::381{: t912637 l: l!"1 191'2637

55410i10 54949961 5150939i 55410710 st509397
cgmenr Liabili.ies

5134165 5018951 4774t52i) Trcasury Op€rarions 5434165 4174t52
ii) Corponte / Wholcsale Bankinq 1211t91A i r785516 1359556ti l1785516

178r905 r 2855.191.r 26989105 2781905r,ii)Retail Banking
a) Disjtal Bankinrq 3156836 3156836

24f62203 2506,1806 :381:.169 1,1262203 23831.169b) O(h€r Retal Banking
iv) Olher Bankrng Business
Unallocated LiabiIrrcs :078358 19035.11 1639668 2078358 1639668

61l(t636 6320756Orher 64{t3568 64lt356ll 6320756
'I'oral Liabiliries 55410710 54949963 5t 509t|97 55410710 51509397

l) Business Segments have been identificd and reponed taking into account the target cusromer profile, the naturc ofproducb and scftices, the
differing risk and rcrurns, the organisation suucture. rhe intcmalbusiness rcponiog system and the guidelines prcscribed by the RBI

2) RBI s Master Diredion on Financial Statements - Pr€senration and Disclosures, requires ro subdivide Retail ban-kitrg inro (a) Digital Banting
(as defined in RBI circular on Establishmcnr of Digtat Banking Units dared Apnl 7, 2022) and (b) Other Relail Banking s€gmen!.Accordingly. the

Nor.s to Scgm.nt R.sulis t

segmental results for reuil banking segmcnt for Q42025 is subdivided

Mumbai
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lnduslnd Bank

I fh. coNlidared financial rsul6 rcprc$nti the 6n&cial rcs'tu of Indulnd B&t Limi.d Cftc Barl), BhdaI Finami:l Inctuion Limjt.d ('BFIL'). a wholly omed
subsdiary. and Induslnd MarLtirg ard FiMci.l S.tuic6 Privale Limit d (IMFS), e Asiat of(he Banl.

The Banl ha applied irs nsDficam accoutins polici€s rn rh€ pr€paralion ol rhcsc linancial rcsults which aie consisr. with rhosc tollo*d in the annual financEl
sratments for th. year ended March I I , 2024 except fo. Banlit invdtftnl gorfolio which ha b.en caried out in ac@rdana with RlI M6t.r Dire.tion Claificadon,
Valuaion aid Ot€ration of I.vcsrmenr Portfolo of Conhcaiar Bad (Dn cdon9 2023 dared S.pl.mb€r 12, 2023 €Itectiv. Apdl I , 2024 (Rcf€r Nor. 6)

S Ihc finmcial rcsulu lor 1he quncr and y€a etuLd Md.h Sl,2025 havc b..n ariv.d ar ahei oGidcdng provision for stardaid 6eB, imllding provision for cxporur6
io enrities sO Unh.dgrd For.i8n CmcEy Eryo$n, non?.fomine asl' (N PA). depcciaion on irv.sm€nts, i.6m{d ard oth.. 6!al ed *(tsry pb!,!oB.

Ther nnarcial rcsulrs wert rviewed by the Audn Commitce and subsquen y have bee, takn on Rcord and approv.d by the Board orDircdo6 arils medinSh.ld on
May 21, 2025. The above fiaancial rsults lot rhe ycr e.ded Mdch 31. 2025 wer subje.led to an audit by lhe Joint Statutory Audilo6 of rh€ Ba (M S K A &
A-eciares, Chan{ed Accountafls atrd Chokhi & Chokhi I l.P. Chan(eil Accounlants). A, uf,modified opinion has b..n isled by thcm th.reon.Ihe lirancial resdtl
lor rhe year.ndcd March 31. :02.1 werc audited by rh. joint sratutory a!&rors (M.P.Chihl. & Co.. Chanerd AcourEnts a.d M S K A & Alsciaks, Chnnc'cd
A.cou.6n6) on shich they had isu.d !, urm.hfied opinion in thoraudtr'cpon.

Ihsr fiGncial r6uhs hav€ b€en pr.pared i. acoid.ncc wth tne iecosni0on and meduro.nr p.inciples laid doM in Accolntins Sta..lar.k piesib€d und.i S.oon
133 ollhr A.r read with El.vant ol.s isued $€r€und.r. Ihe .elevml provBioN of the Banking Rc8ulation Ad. 1949, thc ctcutes. guid.lines and directioro isu.d by the
Rcrrue Buk ol lndia (rh€ RBI') lrcn lim€ to dme {'RBI Guidelinej) and orhei accounti.S p.inciples generaly ac.cpted in lndia, and is in complance wirh the
prsnlation and dirlGure rcqun menls oi rhc ReEulation 33 and Reeularioo 52 read wlh Aesulaboo 63 (2) oi the SEBI (Lislins Oblisdos ed Disl6lre
RequiremenB) Regulatiotu. 2015. a! amended inclndinS rcl.vant circulars issu.d by the SEBI i.om t,m. ro dme.

6 ltle RBI vid. its Mster Direclon <,ar.d Seplenber 12. :0?3. isued r.vird norms aor the cls,ficeuo,. valnetion and oprration orinv.slD.n! po.rfolio or Bank. which
b.@e appticabk lion Apnl 01, 2021. Ihe invesmcnr portrolio wa clained lndd held to mat!.ity (HTM), alailabl. for nlc (AFS) aal h€ld for nadin8 OlFr)
catesonc .iU March 31. 2021. Ih. r.vis.d noms b.ing a pinciple be.d .lasificatioo ol inve.tment poflfolio and a symmetric tream..r of fair lalue Bain and l6*s.
Accordin8ly, as prsoibed in rhc r.vi*d noms, ttre Ba.l hd cldsiEed inv.smcnt podolio d on April0l.2024 under thc calegory ofHTM, AFS. and fair value rhroueh
prclir ard lcs (!YIPL) wirh IIFT s a sub<aEaory of FVTPL. suhidianrs and Miates and lion ihat date, ftaures and valles th. lnvcstment ponfolio lndcr tn.
Evised ftamewod' Conrque ro rhi5 rraruition on Apnl I. 202.1. the Barl had rco8tued a fl gxn of Rs. 165.26 co6 (ftl of taxB) which ha b€en d.dncd to dE
Geneial R.eD.. Amoun6 ofcor.spondira quane. and ycar c.d ofiI. pr€vto{rs y.ar are mr comparabl..

r-unnd. etrcctiv. Apdl I . 202a. th€ ccl ol invaE!.n6 s computed sin8 lhe Firs I. Fici Our (FIFO) method. cplacir8 llr ea i.. p.actic. of 6in8 lh€ Wlishled
Average Cosr mdhod, s it wiu gvc nore accurate p,ourc of the carryi.g !alu. of invsanens- Sirc. th€ €ffed of su.h .hange is inpa.ticablc to arenain. accordingty
rhe Banl has nor asccrt ined the .lLo ofsr.h chaac or lh. indeae/.tecicdc con olinvestm.nts.

Dunng fte quarrr ended Md.h I l, 2025, the Banl ha! tuUy udlird the corinS.ncy provisior.

Th€ fisures fo. q!.n.r m&d Meh 11.2025 arc tt. bala.cins frcues b.N..n aodn.d fiEilI6 in rlsped oi6e fi@ci.l y.ar 202+25 and lh. plblished ya. !o dar.6Bu6
up.o D.cenrb., l l. 202.1 d thc figuEr for qur.cr c.&d March 31,202,1are tne balrncin8 Rgu..s b.rweo atdir.d fi8orcs ir resptd oftu fin.ftiai y€u 2@y21zndnr
published yc ro dac figu8 up ro D.emb€r I l, 2021.

9 R3l Gujdelind on lhsel IU Capnal R.Eulaios requn Banli to make Pilar 3 dislsur. including l.vcrage ratio, Liquidiry Covmse Ratio and N.t Stabl€ Fundins Rario
dirclosure rcquten.nts that are rc bc madc along with Oc publicadon of finnnoal r.snlts. Ac@rdir8ly, such appli.ablc disclosurs h.v. b.cn pla.ed on rhe w€bsir. ol rle
Ernl*tlrch can bc accesd ar lhe folloMnglnl.
hres: / /Ew.induiDd.con/irtn. pcBonal,'regdatorydisclosure.htrnl
Tnee dirl6uEs hav€ neithq b€cn audil.d nor renew.d by lh€ Joi Sterutory Audito6.

I 0 lhe Capital Ad.qucy Rado i5 @mputed on the bsis ol RBI guidelines appli.able on the releva rcponing dates ard Lhe rado for rhe cor.s?onding praiou p..iod is not
adjusted !o considd 1he idpact of3u cqlent cha.Ees ilany, in theguidelind.

Il On Mar.h I0. 2025. rhe Ba,r fiLd a disclosur€ undrr Rceulanon 30 ofSEBl (l-istins Obl4auons and Dielosur. R.quiren.nts) R.suladons.2015 srarins thar n had.
duiog e int mal rcvi of prtr ss rlad,e io oth.r ass.b and oi}er hab ni$ ol denvatjve ponfolo, noEd di*rp.ncics itr ft.s accou balanc€s ed $al a .rtcr8l
fim appoinrcd by th. m@gem.nl vd cdicd ou a! irdcp.ode rcvi.q ro vali<,!r. irs irle@l findin8s.
On M-.h 20. 2025. rlF Board d.cidcd ro appoirr anorh.r ind.pen&nr protsional tm ro @!dud a ompreheBiv. inv€sdcarion ro amonssr o{h€s id.nri8 rh. r@r
.aus oldkcrcpancies, ass cotr.ci..s and impad ola.counrins E€aE!.nr, idendry any lapscs and.skblish aftountabilily oipe$on! rnvoly.d.
The Banl hd sirft rcc.ived rcpors from bo(h the fitms. Ihc investigauon indicar€d that ftoD FY 2016 to FY 2024, thc Banl entered inlo s.v.ral ddvadve trasaclroN
riered to a inr.rnal rtades wherin rh. accou.tin8 followed w^ inprop and not in @Mnane with the aceu.tinS BdrLiin6. This iDcorcct a.courlirs rcsulted i,
Eosrnion ofnotional i.com€ in th. Profit add LossAc.ourt *ith coresponding balme in 6.ts aeou ov.r th. yl8a till FY 20212024.
Bared on qurdEcarlor of accounrin8 diereparEer rtar wcrc identified Md .onfmed in inEsd8adon repon, o{h.r &ll doundng to tu. 1.959.% cror.s b.in8
acomular.d norional profirs sn . FY20l6 havc be.n M(tcr{tr6 pnor p.nod nem ir tbe cun fif,mial y@r.

incEa5e in othri ass.tr and olher liabihtjes anountin8 ro Rs. 595.00 dorcs 'Ihe Ba.I h6 dacrmined Lhat ths. ascts necd to be ser ofr against .orespondin8 oth€r
Iiabilities. Thc rcctific.tion ol rhev hav. bten.aried out. This ha no impad on rhe rcsulrs ofrhc 8el lo. $e year c.d.d Mar.h 31.202t.

l3 ln @ndu.!ng a rviry ofthe B.nt\ midofn.m ponrolio for the period.nd.d Deemb€r 31,2024. (hr IAD ofdE Barl notcd in@ftcn r.erdirg of@mulativ. rnkr.i
m(me of Rs. 673.82 qora a.d fc. rncoD. of Rs. 172.58 aor.s. RdrEal of thE ircorcd r.eri[n8 (nfl orr, tu€nm provision or Ri ]22.d3 sores ard aaual mc!€s1
mcom€ for this p.iod ofBr, l0l.tl c.orc, ha rs$lted i..n advetu impacl of Rj .122.56 not6 dunng $e quaflet.n&d March 31,2025.

I.l TheBa.tdudtrBilli cmal reviry nor.d mi$lasifcauon ofc.tuin midonnarc.lt)6 e standard asts alorg wnh adual ofint€.csr imome. The Banl cor.ct.d thjs
cr^sifcadon .6ulrins in u addirioEl reosnirio! or Non-Pcrformng Advaices aggregarjrS to Rs. 1,885.19 dd.s Th. Banl p.ovid.d for dEs at a dtc ot 95.h
as8resari!8 lo Rs. I .791 .08 sor.r. Th$ provision ro8.ln.r uO a Ben l or int.t.$ income of Rs. I 78. 12 do6 r.sult.d in a. adlee impad of tu. I ,%9.20 o016 to th.
Proft & Loss Account ol lht Ba.l for the qu.ner md ycar .nd.d Mdch I I , 2025.

In.esp€d of th. above man E menrioned in no.e ll, 12 and 13 above, rhejoi euditos have fll.d l.tter uA l4l(12)ofthe Companics Acl,2013 for s$p.cl.d oficn*
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15 l hrous} ils inr.rnal fiaucial rcview, Oe BaDl alio idendfcd orh€r imtances ol incorEcl accoundns rhar rcquir.d Edirotion ard have b.cn r.crifi.d durir8 rh. quancr
and yeu ended March 31, 2025. Thcs includr rhe folowin8:

.lnterestpaym. of Rs. 99.9T rores on c.nain borowing iEuumeffs w6 nor Bo8ruz.d ir the Proft & Los Acount ir .dlier yeffi.

. A prolinon of R5. 131.25 oorcs in rcsFci ofb.lanes in Oth€r Asts rhir are mt erp.c1.d ro be Ealird.
' Priorpenod opcralrScxpcnscsof Ri. 206.00cror6andincomcofRl. 126.75 crm6-

Tne Bant revi.wcd sroupi.ss ed clasifi@tion of th. P.ofit & l-os 
'tems 

ro 6.s @mplia.ce with prevaili.g guid.lin6. Eaed on rhe r.vic*, O€ Bdh rcclrisified thc
loloeins tor de rinarcial y€a. .nded March 3 I . 2025.

. Rr.760.82 crcresnom inreresLiRomr roorhe, inome
, Rr. 157.90 dores &om Provisior (other tha. tu) & Cortin8lrcirs lo Orh( Operarin8 Erp.M-

lnduslnd Bank

15 Asa rcsul oilh. above Mr.6 rcnrioned in nor. I I ro 15. any linarcial implicario$ a.ising frcm par ina.turaE regulaory submnsio,s. includins rhor ro SEBI.
lncome Tax aulho ics, eil Ih. RBl, aE cuErnrly un$.nai@ble.

l7 Th. Board of Dftdors ha lalcn .ersry n.ps rn addr*ing all fi. tuea of conem md di$lGrng Eaff d€nrly aI rhe approp.iar.gag€ Th. Board of D.cc1o6
intiat€d a emp(hcNive inremal firu.ial r€vrw olal the mate.ial fi@cid5lar.neot bar@.s In ftis re8ad, th. Bant hd lcc.iv€d rmmm.ndrtiotu iion vanous
irr.rtuland ert.mal ag€rcies iovolv.d- Ihes. r.ommendarioN iklude srrength.ring pof.y a.d preednrs, prepararion and approval of ac@urring asalysis. conrol
and di$ipline ova recorciliauo6, minimisins manual accounrin8 .ntries. auromating prftes.s, addr€ssing manual ovridrs oico.t,ol, erc. Thse shall be !.vi*ed ard
,mplemrnrd undcr ove^r8ht o(Lhe Bodd

Al5o. th€ Bart it in $e ptl)is or takjng n@sry sLps ro ass 1016 dd Bp6ibiliti6 and Rr acdurabiliry for FMnJ i'volv.d in uy of (h.. la9i6. TtE B.rl 6
tully omir.d rowards tatjns th.r Mtrs ro th.ir oalsio. undo arpliobl. las.

l8 & ps resulllion 33(3)(i) or th. SEBI (Lisrin! Obliszrions and Dislosue R.qunemenu) Rl8ulatios, 2015, rhe a8Sre8ac ctrc( of matedal adlurmenls rude for rhe
qune, and ycar.nd.d March 31. 2025 shich p.nntu to ea.lier ptnorts. mounred ro Rr 2.601.9,1(ors.

I9 Dlnn8 the quncr and yd.n.Ld Mddr 3l,2025, lh. BanI h.3 allod€d 2,799 shar€r d 7.l4.52l sha6 rcqactively, puauet to $. ex€rcis ofstdlrpdor. b.ErBrn

20 a) Nawo.th t cakulat d d per th. Ma$a Circular - Exposur. Nom isEd by th. RBI
b) Dch r.pent' bomwing wilh R.Sdual mtunry of nor. lha, orc y€a. E{uity EprenB capital ed rery. & sutplus .x.luding @alu.don rc3d., ioreig cunency
ftndrtim @tu. rnd deter€d tax asers.

c) Total Debt r.pr€s.nts total lonowings ofthe Banh.

2l Other in@me includes @mmilsion income frcm .on'tund ba5.d bankins activin.s, fecs. .dnioss liom lor.ip excha8. af,d denvadve tr.niactiotu, p'ofr and lod'
(in.ludi.g .cvaluom) Aom irv6tm.nG md r(ov.ries ftom acour$ previoudy Minen oil

22 PrevDus perio<ls / ycar 6gur.s havc bceD rcgrouprd / rccla$ifi€d. whcrever neccssary to co.forn !o omft pcnod clsificarion
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Chokshi & Chokshi LLP
Chartered Accountants

15/17, Raghavji'B' Btdg.,
Raghavji Road, cowatia Tank,
Off Kemps Corner,
Mumbai ' 400 036
LLP Registration No. AAC-8909

602, Ftoor 6, Raheja Titanium
Western Express Highway
Geetanjati Rajtway Cotony
Ram Nagar, Goregaon (E)

Mumbai ' 400 063

lndependent Auditors' Report on the Standalone Financial Results for the year ended March 31, 2025 of lnduslnd
Bank Limited pursuant to the Regulation 33 and Re8ulation 52 read with Regulation 63(2) of the Securities and
Exchange Board of lndia (Listing Obligations and Disclosure Requirements) 2015, as amended.

The Board of Directors
lnduslnd Bank Limited

Report on the Audit of the Standalone Financial Results

Opinion

We have audited the accompanying Standatone Financjat Results of lnduslnd Bank Ljmited (hereinafter referred to
as the "the Bank") for the year ended March 31, 2025 ('the Statement"), being submitted by the Bank pursuant to
the requirement of Regutation 33 and Regutation 52 read with Regutation 63(2) of the Securities and Exchange Board

of lndia (Listing Obtigations and Disclosure Requirements) Regutations, 2015, as amended ("the Listing Regutations")
except for the disctosure relating to Pittar 3 as at March 31, 2025, inctuding leverage ratio, tiquidjty coverage ratio
and net stable funding ratio under Easet lll Capitat Regulations as have been disclosed on the Bank's website and in
respect of which a link has been provided in Note 8 to the Statement and have not been audited by us.

2. ln our opinion and to the best of our information and according to the exptanations given to us, the aforesaid
Statement:

2.1 is presented jn accordance with the requirements of the Listing ReguLations in this regard except for the
disctosures retating to Pittar 3 as at March 11, 2025, inctuding leverage ratio, tiquidity coverage ratio and net
stabte funding ratio under Baset lll Capitat Regutations as have been disclosed on the Bank's website and in
respect of which a link has been provided in Note 8 to the Statement and have not been audited by us; and

2.2 gives a true and fair view, in conformity with the recognition and measurement principtes taid down in the
appLicabte accounting standards prescribed under Section 133 of the Companies Act, 2013 ("the Act") read
with Companies (Accounting Standards) Rutes, 2021, as amended to the extent appl.icabte, the reteyant
provisions of the Banking Regulation Act, 1949, the circutars, guidetines and directions issued by the Reserve
Bank of lndia ("the RBl") from time to time ("the RBI Guidetines") and other accounting principtes generatty
accepted in lndia of the net profit, and other financiat information of the Bank for the year ended March 31,
2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditjng ('SAs') specified under section 143('10) of the
Act and other appLicabte authoritative pronouncements issued by the lnstitute of Chartered Accountants of lndia
('the lCAl"). Our responsibitities under those sAs are further described in the Auditors' Responsibjtities for the Audit
of the Standatone Financial Resutts section of our report. We are independent of the Bank in accordance with the
Code of Ethics issued by lCAl together with the ethicat requirements that are retevant to our audit of the Statement,
and we have futfitled our other ethical responsibjtities in accordance with these requirements and the Code of
Ethics. We betieve that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
oprnron.
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4

Emphasis of Matters

We draw attention to Notes 12 to 16 to the Statement, which explain that the Board commissioned an
jnvestigation/review into the atteged discrepancies, covering the fottowing significant matters:

a) lnternal Trades Derivative Accounting under the head "Other Assets amounting to INR 1,959.98 crores being
accumutated notional profits since FY 2015-16 have been written off as a prior period item in the current
financiaI year.

b) lncorrect accounting and subsequent reversat of cumutative interest income of INR 673,82 crore and Fee lncome

of INR 172.58 crores within the current financjat year.

c) Certain incorrect Manuat Entries posted in the "Other Assets" and "Other Liabil.ities" pertaining to prior years

amounting to INR 595 crores has been set off during the current financiat year.

The resuttant findings from the investigation / reviews reports, in summary, reveated an involvement of senior Bank

officiats, inctuding former (ey Management Personne[ (KMP), in overriding key internaI controts across the aforesaid
functions/ areas, and a conceatment from the Board and the statutory auditors of the wrongful accounting practices
adopted, over such period of time, as indicated jn the respective investigation/ review reports.

Basis our evatuation of the findings in the above reports, in particular the [ikety jnvotvement of senior management
in the above matters, we have reason to betieve that suspected offences invotving fraud may have been committed
and thereby we have reported these to the Central Government under Section 143 (12) of the Companies Act, 2013

read with Companies (Audit and Auditors Rutes), 2014.

We draw attention to Note 18 to the Statement, which exptains that in tight of the findings and adjustments noted
above, in particular the override of management controts by KitPs, the Board of Directors initiated an internat review
of materiat financiaI statement account captions and directed the Management and the lnternat Audit Department
to perform additionat procedures such as reconcitiations of system reports and tistings with batances reftected in
general ledger, test checks over such items in the Listing and certain digjtat procedures over and above. Based on
the above review, rectifications/ reclassifications inctuding those retating to prior-period items were made to the
accompanying Statement.

6. We draw attention to Notes 17 and 18 to the Statement which states that the Bank is currently in the process of
determining the accountabitjty of the persons involved in the discrepancies and irregutarities mentioned jn paragraph

4 above and assessing the resuttant tegat or penat imptications, if any, that may arise thereon.

Our opinion on the Statement is not modified with respect to these matters

Management and Board of Directors' Responsibilities for the Standalone Financial Results

7. The Statement which is the responsibitity of the Bank's Management and approved by the Eoard of Directors, has

been compited from the Standatone Audited Financjat Statements. The Bank's Board of Directors are responsibte for
the preparation of the Statement that gives a true and fair view of the standatone net profit and other financial
information of the Bank in accordance with the Accounting Standards specified under section 113 of the Act read
with Companies (Accounting Standards) Rutes, 2021, as amended to the extent appticabte, the re(evant provisions

of th€ Banking Regutation Act, 1949, the RBI Guidetines and other accounting principtes generatty accepted in lndia
and in comptiance with Listing Regutations. This responsibitity atso includes maintenance of adequate accountjng
records in accordance with the proyisions of the Act, Eanking Regutation Act, 1949 and the RBI Guidelines for
safeguarding of the assets of the Bank and for preventing and detecting frauds and other irregul,arities; setection

and apptication of appropriate significant accounting poticies; making judgments and estimates that are reasonab(e

and prudent; and design, imptementation and maintenance of adequate internal financiat controts that were
operating effectivety for ensuring accuracy and compteteness of the accounting records, retevant to the preparation

tatement, whether

5
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Chartered Accountants

Chokshi & Chokshi LLP
Chartered Accountants

8. ln preparing the Statement, the Board of Directors of the Bank are responsibte for assessing the Bank's abitity to
continue as a going concern, disctosing, as appticabte, matters related to going concern and using the going concern
basis of accounting unless the Board of Djrectors either intends to tiquidate the Bank or to cease operations, or has

no reaustic atternative but to do so.

9, The Board of Directors are atso responsibte for overseeing the Bank's financiat reporting process.

Auditors' Responsibilities for the Audit of the Standalone Financial Results

10. Our objectives are to obtain reasonabte assurance about whether the statement as a whote is free from material
misstatement, whether due to fraud or error, and to issue an auditors' report that inctudes our opinion. Reasonabte

assurance is a high tevet of assurance but is not a guarantee that an audit conducted in accordance with SAs witt
atways detect a materiat misstatement when it exjsts. Misstatements can arise from fraud or error and are considered
materiat if, individuatty or in the aggregate, they coutd reasonab(y be expected to inf(uence the economic decisions
of users taken on the basis of this statement.

11. As part of an audit in accordance y/ith SAs, we exercise professional judgment and maintain professionat skepticism
throughout the audit. We atso:

ldentify and assess the risks of materiat misstatement of the Statement, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resutting from
fraud is higher than for one resutting from error, as fraud may invotve cottusion, forgery, intentional omissions,
misrepresentations, or the override of internaI control.

Obtain an understanding of internat control retevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(l)(i) of the Act, we are atso responsible for expressing our
opinion on whether the Eank has adequate internal financial controts with reference to Standatone Financial
Statement in ptace and the operatinS effectjveness of such controts.

Evatuate the appropriateness of significant accounting poticies used and the reasonabteness of accounting
estimates and retated disctosures made by the Board of Directors.

Conctude on the approprjateness of the Board of Directors use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a materiat uncertainty exists related to events or conditions that
may cast significant doubt on the abitity of the Bank's to continue as a going concern. lf we conctude that a
materiat uncertainty exists, we are required to draw attention in our auditors' report to the retated disctosures
in the Statement or, if such disctosures are inadequate, to modify our opinion. our conctusions are based on the
audit evidence obtained up to the date of our auditors' report. However, future events or conditions may cause
the Bank to cease to continue as a going concern.

. Evatuate the overatt presentation, structure and content of the Statement, inctuding the disclosures, and whether
the Statement repres€nt the undertying transactions and events in a manner that achieves fair presentation.

12. We communicate with those charged with governance regarding, among other matters, the ptanned scope and timing
of the audit and significant audit findings, including any signifjcant deficiencies in internat control that we identify
during our audit.

13. We atso provide those charged wjth governance with a statement that we have complied with relevant ethicat
requirements regarding independence, and to communicate with them atI retationships and other matters that may
reasonably be thought to bear on our independence, and where appticabte, related safeguards.
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Other Matters

14. The Statement inctudes the financial resutts for the correspondjng quarter and year ended March 3'1, 2024 which
was audited by one of the predecessor joint auditors and one of the joint auditors whose report dated Aprit 25, 2024

expressed an unmodified opinion on those financiaI resutts.

15. The Statement inctudes the resutts for the quarter ended March 31, 2025, being the batancing figure between the
audited figures in respect of the futl financial year and the published unaudited year to date figures up to the third
quarter of the current financiat year prepared in accordance with the Accounting Standard 25 "lnterim Financiat
Reporting" which were subject to timited review by us.

Our opinion on the Statement is not modified in respect of these matters.

FoTMSKA&Associates
Chartered Accountants
lCAl Fjrm's Registration No.: 105047W

For Chokshi & Chokshi LLP

Chartered Accountants
lCAl Firms Registration No.: 101872W / Wl00045
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Tushar Kurani
Partner
Membershjp No.: 118580

UDIN: 251 185808MOHWW9995

Ptace: Mumbai
Date: May 21, 2025

Partner
Membership No.: 100770

UDIN: 25100770BM|QRY1453

Place: Mumbai
Date: May 21, 2025
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lnduslnd Bank
Regd. Office : 2,101, Gen. Thimmay"va Road, Cantonment, Pune 4l I 001

CIN r L65l9lPNl994PLCO76333

Audited Statrdalone Finatrcial Results for the quarter atrd l"ear ended March 3l, 2025
in lakhs

Sr.
No.

Quarterended
3t.03.2025
(audit€d)

(Refer note 7)

Quarter anded
31.t2.2U4

(unauditcd)

Quarter endcd
31.03.2024
(audited)

(Refer trote 7)

Year ended
31.03.202s
(audited)

Year edded
31.03.2024
(audited)

L InterestEamed(i)+(ii)+(iii)+(iv)
(i) Interest,/ Discount on Advances / Bills

(Refer Note 14, 15 and 16)
(ii) Income on Investments
(iii) Interest on balances witi Reserve Bank of India and

other inter-bank funds
(iv) others
2. Other Income (Refer Note 12, l4 and 16)

l. Total Incoilc (l+2)
4. Interest Expended
5. operating Expenses (i)+(ii)
(i) Employees Cost
(ii) Other Operating ExpeNes (Refer Note 16)

6. Total Erpcoditrre Ercluding Provisioas and
Contingctrci.s (4+5)

7. Operating Profit brforr Provisiotrs atrd Contingenocs
(36)

8 Provisions (other tha, tax) and Contingencies
(Refer Note 14, I5 and l6)

9. Excepdonal items
10. Profit (+) / Loss (, from ordinary Activities before

Tax (7-8-9)

I l. Tax Expense

!2. Nct PIofit (+) / Loss G) ftom Ordinar_v Activities aft.r
Tax (10-rr)

I3. Extraordinary items (net ofrax expense)

14. Nct Profit (+ ) / Loss (-) for th€ pcriod ( l2- 13 )
15. Paid up Equity Share Capital

(Face value tu l0 -each)
16. Reserves excluding revaluation resefles
17. Analytica! Ratios
(i) Percentage ofshares held by Govemmen( oflndia
(ii) Capital Adequacy Ratio (%) - Basel lll
(a) CET I Ratio

O) Addrrional Trer I Raro
(rr) Eaiaings pcr share (EPS) - (Basic and Diturca) (ns.i
(a) Basic EPS for rhe period/year before Extraordinary items

(not annualized)

Diluted EPS for the period,/year before Extraordinary
items (not annualized)

(b) Basic EPS for the period/year after Extraordinary itemJ
(not annualized)

Diluted EPS for the period/year after Extraordinary
iems ([ot annualized)

(iv) NPA Ratios
(a) Gross NPA

r063385 1280017 1219853 1571821

833982
199796

1049321

200s,.3

102088r

165305

39591 t5
766303

381 l93l
620219

24225

5382
70880

1134265

758551

422965
109950

3r30r5

24850
5330

235024
l5t 5l0l

7 57268
397942
106954

290988

28845
4822

250048

1469901

682209

3&.982
1049r 1

280071

120661

20688
76Ut9

5635186

2963635

1607065

430137

1176928

tt5707
26964

938785

55r3606
23t3230
t126349

3A9528
103682r

l r8t5l6 I ls52r0 l067l9 r ,1570700 3939579

-41251 35989r 4027 tO 1064486 1574027

24t651 t74363 899 r l 7030r,1 379811

-288908
-65309

-223599

-2235q)

71905

185528

45400

t4/Jt28

14ol2a

17905

312799

78t l5

234684

23MU

77832

36t472
91182

I194153
299t75

261290 a94978

494914

71832
61723t0

264290

77905
$423al

t6.24
15. l0

16.46

15. t8
t7.23

15 82

t6.21
15. l0

t1.23
r5.82

-28.71

-28.10

-28.7 |

28.70

r7.99

17.99

n.99

11.99

30.16

30.1l

30.16

30.1I

33.93

33.91

33.93

33.91

l15.r9

I14.98

1 15.19

114.98

et NPA
1104639

328't tl
3.13

0.95

-t.67
6226049

831529

249576

2.25

0.68

1.03

6173282

669338
196890

1.92

0.57

1.90

6 r 0s9l2

uM639
324714

3.13

0.95

0.50
6226049

669338
196890

1.92

0.57
1.90

6t05912

o) NPA (%)

et NPA (%)

Retum on Assets (%) (annualized)

Net Wo(h (Refer Note 2l a)
BA +

) Outstanding Redeemable Preference Sh clj
J

Capital Redemption Reserve

Debr Equity Ratio (Refer Note 2l b) 73

l/tr
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0.73

0.t0
0.37
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0.09

4866767
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lnduslnd Bank

Regd. Office : 2401, Gen. Thimmayya Road, Cantonment, Pune 4l I 001

CIN : L6519 lPNl99,IPLC076333

Audited Standalone Balance Sheet

As at 3 | .03 .2025
(audited)

(Rs. in lakhs)
As at31.03.2024

(audited)

CAPITAI AND LIABILITMS
Capital
Employee Stock Options Outstanding
Reserves and Surplus
Deposits
Borrowings
Other Liabilities and Provisions (Refer Note 13)

77905
t4287

6357066
4tt07814
53703ss
2474416

55,101843

77832

10352

619t527
38479292
476114t
t97337 ),

51493515Total
ASSETS
Cash and Balances with Reserve Bank of India
Balances with Banks and Money at Call and Short Notice
Investments
Advances (Refer Note 15)

Fixed Assets
Other Assets (Refer Note 12 and 13)

s088936

827641
1tu9680
34501863

235579
3298144

55401843

1855713

r82M8
1065267 |
34329827

219775
26tl08t

51493515Total
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lnduslnd Bank

Regd. OfEce 12401, Gen, fhimmayya f,6ad, Cantonment, Pune 4l I fi)l
CIN : L65l9lPNl994PLC07 6333

o)

BA

Standalone Cash Flow Statement for the year ended March3l,2025
(Rs. in lakhs)

Year eaded Yeat ended
31.03.2025 31.03.202l
(audited) (audit€d)

I Cash flows from operating activities

Particulars

Net Profit before taxation
Adjustments for :

Depreciation on Fixed assets

Depreciation on Investments
Employees Stock Option expenses

Loan Loss and Other Provisions
Amonisation of premium on HTM investmens
Loss on sale offixed assets

Operating Profit before Working Capital changes
Adjustments for :

Increase in Advances
Increase in lnvestments
(lncrease) / Decrease in Other Assets

lncrease in Deposits
Increase in Other Liabilities
Cash gen€r.t€d from / (used in) Operatio$

Direct Taxes paid (ner ofrefunds)

Net Cash ge[erated fioli ,/ (used in) Operatitrg Activities

2 Cash flows from investhg activities
Purchase ofFixed Assets (including WIP)
Proceeds from sale ofFixed Assets

Net C.sh generated ftom ,/ (used in) I,lv€stif,g Activities

3 Cash flows ftom finalcing actiyities
Proceeds fiom issue ofequity shares (net ofissue expenses)
Dividends paid
Redemption of Perpetual Debt instruments
Increase / (Decrease) in Borrowings

Net Cash generated from / (used in) Finarcing Activities

4 Effect offoreign currency translation reserve

/ (decrease) ia cash and cash equivalents (l+2+3+4)

and cash equivalents at end of period / year (5+6)

361472 I194153

485r r

57 13

5092
3032t7
27249

-188

42468
45237

57t8
324929

39092
29s

(47s2s2)
(804s40)
(49s77 6\
2628522

501301

1651892

(s662388)
(242s379)

33030
4835478
200270

2t0s32t

(294067)

l8l t254

(66226)

1501

( 1684341)

6826
( 128490)

609214

(63276)

24466
(108638)
( 148990)

900'7

487 550

233',1

N

C

2236416 (1970954)

3680161
5916577

5651It5
3680t 61

t
,t

OFFICE
(r)
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cash equivalents at beginning ofperiod / year

7 51066

(r3670e7)

(3t72u)

(6s006)
1730

(64725)

l2at55)

818
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ReEd. Ofli(e : 2401. Cen. Tbidmdlya Road, nCIN : L65r9lPNl994P

Segmefl Reponing for the quan.r.nd year €d.d March 31, 2025

BU3iness Seco€nts: Rs, I. Lakhs
St.ndalone

Qun.r cnd.d
31.03.2025

{audn.d)
(Rcfer Note 6)

Qu.d.r
crd.d

31.t2.2024
(urauditcd)

Qo.n.r.nd.d
31.03.2024
(audit!d)

(R.fn Not.6)

3t.03.2025
(audir.d)

31.03.202,r
(audir.d)

(a) Sesnrnt Revenue r

i) Treasury Operations 57671 :591l7 :0:38s 737030 751310

ii) Corooratc / Wholesale Banknc I I I-r45 t.t21.{3 :r0J l: r 2781t79 :rI ]"n

lt36r l9 I l?5423 lL aL)1:: 399699t) 375.1105iii) Rct l Bankins

a) Diqual Bankrna 76353 '73339 70665 289157 261711

759766 1051084 979357 3707233 1492194b) Other RctailBanking

iv) Other BanLing Business l5l8 Ii)I6 t5t.t 5396

Total I Iteor (i) io (iv) I l:06E73 ti ti999 154434:i 60tt295 583275E

:0l81rilLess : lfter-segment Revenue 12609 it+12 3lltr r0 319152

1t34264 l5l5l0l 146990 t 5615 t {t5 5513606

(b) Secment Resulls :

.t:15723 6lt3 95.1: .8913I ,9)72i) Treasury Operations

37rJ84 3t3920 ]l-t 197ii) Corporate / Wholcsale Banling
73701 r6866.1 I I 171,{ rs_ llur) Retail Bankins

a) DigualBankins r87.11 31152 3{-190 1..
b) Other Rctail Banking 5.1965 23091I 27 7251 1t2494 10513: I

::3 198 Jtitt r324 1339iv) Othcr Bankins Business
'I otal J lt.ms (i) ro(i!) | -33909 372381 1115i4 I I12995 1616495

Add: Unalocared Revenue

I:490Less: Unallocated Expenses t33{{ I J64 J85l I J2{68

ODerarina Profir -41253 159891 4/]27 t0 t064484 1574027

Less Provi:lhns & Continsencics :4t657 174163 7030t,1 3',79811

,2EE9r0 lti5528 112799 36t470 I t94t5lNet Prcfir b.for. rar
Less: Taies includins Defened Tares {5309 ,1.5.100 781l5 97182 299t75

Exrraordinary Profit / Loss

-223601 t40128 :3{684 264244 894978

(c) Other lnformalioo

13798161 1512',7126 13798161 12239839i) Trcasury Op€rations

ii) Cooorate / Wholcsale Bankin,l 13233915 1,105t065 12989170 13233915 t2989t10
25867876 23504019 2429 t869 25867876 2119t869rii) Retail Banking

943540 l]]9t30 173316 9435.r0 '7733t6a) Digual Bankins

b) Ot-her Retail Bankins t19l.r336 22614889 13518553 2192$16
,v) Other Bankins Busincss

:501891 ::r3rl: 1972637 250r891 t9 ]2631

55401843 54922552 51493515 5t(] I lt43 51493515

S.sncnt Liabiliti.s
5.134165 503{1951 4i71tS2 543,ll65 1',7',7{t52i) Treasury Operations

\2711920 I1785516 11595568 11785516ii) Corporate / wholcsale Banking 11595568

iii) Retait Bankin,t :i84,s95 285?l l0l 2701.1,168 21811195 27014168

35568.18 3190108 3156816 l55riulll 3r56836a) Disrtal Bankrns

2421t1641 25080993 21857632 2128764',7 23857632b) Other Rdail Bankins

iv) Other Bankina Business

Unalloca.ed Liabiliti.s 1078358 r9015.1: 1639668

641925i 62191tr e+4925i 62 1'97 t ICapitd & Orhcr R.s.n'cs
5540t843 5$22552 514915t5 55{0 r843 51493515l otal Liabilities

CORPORATE

OFFICE
t ts.sso

tJ) \(6

l) Business Segments have been idenrified and reponed 6king into account tie target customer plofue, the nalurc ofproducts and sewices, the

ditrering risk and retums, the organisation structure, the intemal business reportirg sy$em and the guidelines prescrib€d by the RBL

RBI's Ma^s.cr Dtection on Financial Sratements Presentation and Disclosures, requires to sub-divide 'Retail banking' into (a) DiSital Banking

defined ifl RBI cncuhr on Esrablishment of Digital Banking Unit! datcd April 7, 2022) and (b) Other Retail Banking segm€nl.Accordingly, the

Notes to Segroent R.sults l

resulB for retail banking $gment for Q4-2025 is subdivid€d

Ntumbai
May 2l,2025
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lnduslnd Bank

The Bank has applied its significant accounting policies in thc preparation of these financial results which are conJistmt wrdl those followed in the armual
financial statements for thc year ended March 31,2025 except for Bank\ invesEnent ponfolio which has been caried out in accordance with RII Master
Direction , Classification. Valuation and Operation of tnvestment Pordolio ofcornmercial Bank (Directions) 2023 dated September 12, 2023 effective Aplil l,
2024- (Rcfcr Note 5)

2 The flnancial results for the quafier and year ended March 3 I , 2025 have been arrived at after consialering provision for standard assets, including provision for
exposures to entities with Unhedged Foreign Curenry Exposure, non-performing asseB (NPAS), depreciation on investsnmts, income-tax and other usual and
necessary provisio .

3 Thesc financial results were reviewed by thc Audrt Commrttce and subsequcntly have bccn taken on record and approvcd by the Board of Directofi at its
meeting held on May 21. 2025. Th€ above finanoal resultt for rhe year endcd March 31, 2025 were subjected to an audit by the ,oint Statutory Auditors ofthe
Banl (M S K A & Associates, Chanered Accountants and Chokshi & Chokhi LLP, Chartered Accountant!). An unmodified opinion has been issued by thern
thereon. The financial results for the year ended March 31, 2024 were audited by the joint statutory audltors (M.P.Chitale & Co., Chartered Accountants and
M S K A & Associates, Chartered Accountants) on which they had issued a! unmodfied opinion in thet audit rcpof.

4 These financial resuhs have been prcpared in accordance with the recognition and mearurement principles laid do$,n in Accounting Srandards prescribed
under Sc.Iion I 33 of the A.1 read with relevant rules issucd thereurder, thc relevant provirion5 of the Banling Regulation Act, 1949, the circulars, guid€hnes

and diredions issued by the Reserve Bank of India (the RBI') from time to time ('RBI GuidelineJ) and other accounting principles generally accepted in India,
and is in compliance with the presentation and drsclosure rcquirements of lhc Regulatron 33 and Regulation 52 read with Regulation 63 (2) of the SEBI
(Listing Obligations and Disclosurc Requirements) Regulations, 2015, as amcnded including rclevant circulars issued by the SEBI &om trme to umc.

The RBI vide its Master Dtection datcd Septembet 12, 2023, issued reviscd norms fol t}le classificauon, valuation and operation of investrn€nt portfolio of
Banls, which became applicable ftom April 01, 2024. Thc nvesmetu portfolio was classified under held to maturity (I{'IM. available for sale (AFS) and held
for trading ([IFT) categories til March 3 I , 2024. The revised norms b€in8 a prinopl€ based classfication of investmmt pordolio and a symmeEic lreatment of
fair value gain and losses. Accordingly, as pressibed in thc revised norms, the Bank has classified investment pordolio as on April 01, 2024 under the cateSory
of HTM, AFS, and fair value through profit and loss GVTPL) with HFT as a subrategory of FyTPL, subsidiaries and associates and from that date, meaiures
and values the investment pordolio undf, the revised fiamework. Consequcnt to thir traniition on Agnl l, 2024, the BanI had recognised a net Bain ofRr.
165.26 crores (net of raxes) which has been credited to the General Reserve. Amouots of coresponding quarter and year end of the previous year are not
comparable.

Funher, ctrective April l, 2024, th€ cost of investments is compoted using lhc Frst ln Firut Out (FIFO) method, replacinS thc carlier praclicc of using the
Weightcd Average Cost method, as it wili give more accurate pictuc ofthc carrying value of invcstments. Since the eflect ofsuch change is impracticable to
asce(ain, accordingly the Bank has nor asccrtained the effect of such chanSe on the rncreasc/ci€crease cost of invesdnenti.

6 Durin8 thc quaner ended March 31, 2025, the Bank has fully utilised the conringency provlsrcn.

7 The figures for quarter ended March 3 I ,2025 are the balancing figures betwcen audited figures in respect of the financial year 202425 and the published year to
date figures up to December 31, 2024 and the figlres for quane, md€d March 31,2024 are the balancing fi8urcs between audited figuIes in respect of the
fraano.al yeu 2U3 24 and fie pubtished ycar to date figures up to December 3 I , 2023.

8 RBI Guid.lincs on Basel III Capital Regulations r€quire Bank to make Pillar 3 disclosurc including leveragc ratio, Liquidrty Coverage Ratio and N€t Stable
FundinS Ratio disclosure requirements that are to be madr along with the publication offinancial rcsults. Accordingly, such applicable disclosurcs have been
placed on t}te wcbsite of thc Banl which can bc accessed at thc following link:
https r / /www] indusind.con/ in/ en/ p.'rcond / reglatory-drsclosure-html
These disclosues have neither been audiacd nor reviewed by the Joint Starubry Audrtors.

9 The Capital Adequacy Ratio is compured on thc basis of RBI Suidelines applicable on the relcvant reportin8 datcs and the ratio for the conespondinS previous
pedod is not adiu$ed to consider the impact of subsequcnt changes if any, in the guidelines.
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lnduslnd Bank

l0 Details of resolution plan implemented undcr the Resolution Framework for COVID-l9 rel.ted sEess as per RBI circular datcd Algust 06, 2020 (Resolution
Framework 1.0) and May 05, 2021 (Resolution Framework 2.0) as at March 31, 2025 are Biven bclow:

* Includcs cases dipped (o NPA and subsequendy written offduring the haffyear cnded March 31,2025-
$ Amount paid by the borrowgr dunng the half y€ar is nct movement in thc borrowcr account including additions due to interest capitalisation, if a,ly
Exposure in above table represents fund and non'fund based caedit exposurc.

1 I Dctails of loan t ansferr€d / acquired during tic quarter endcd March 3 I , 2025 under thc R8I Master Direction on Transfer of Loan Exposures alated

September 24,2021 are given below:

Details ofloans not in dcfault Ihe ancr ended March 3l 2025 are

Mode ofAcquisitron Assignment Cum Novadon

Aggregate amount ofloans acquired (Rs. in crorc, 462.26

Wcishtcd avcraae residual matunty (in ycars) 4_t'l
weiqhrcd averase holdinq rcnod by oriqinator (in years) 0 31

Retention of b€neficial economic inrerest by the originaaor
Tanaible security coveraBe
Rating wise distribution ofloans acquted by value
Extemal Rating
Carc A+ 5',]4/o

Unrated $a/o

Details of loans not in default transfcrred aner cndcd March 31, 2025 are

loan amounting R5. 114-39 clorcs traruferred out ofRs. 218.31 crores a

-t
)
o

Exposue to
accounts classifred
as standard

implementation of
resolltion pIaG
Position as at thc
end of the
previour halfyear
(as on 30
September 2024)
(A)

Of (A), aggrcgate
dcb( that slipped
imo NPA durinS
the halfyear *

Of (A) amount
written of during
thc half-year

Of (A) amount
paid by the
borrowers durinS
thc half year t

Exposurc accounts
classified as Standard

resolution plan-Position as

at the end ofthis half'year
(as on 31 March 202s)

(1) Personal Loarrs 86..11 7.15 017 12 26 56.t0
(ii) Comorate Dersons 25.86 138 ll.t8

Of whrch MSMES
39 76 0.91 90 80 134.62(iii) O$ers 265 l8

'Iotal 377.45 41.5r l.3tl tt4.44 215.50

Mo& ofAcquisition Assignment Cum Novation

AaErcaate amount ofloans acquired (Rs. rn crorcs) 65 85

13.91weighted average residual maturity (in ycars)

t.66Weightcd average holding period by originator (in years)

Retention of beneficial economic [tterest by the originator
100%Tansiblc sccu.ity coverasc

RatinB wise distribudon ofloans acquired by value
ExternalRating
Unratcd 100%

AssiFuncnt / NovationModc oftransfer
Aqqresatc amount ofloans transfened (Rs. in crores)* 218.31

Weighicd averas€ iesidual maturity (in ycars) 8.2s

Weiahtcd averaae holdmq pcnod (m years) 1.20

Retcntion of beneficial economic interest Nrl
100%Tangible securiry coverage*

B4ting wise drstdbution of loans Transferred by value
y'xrena

5%
214/o(CRA /
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lnduslnd Bank

(iii) Details ofNon performinS accounts nansferred during the quarter endcd March 31, 2025

(iv) The Bank has no( acqu[ed any sEessed loans during thc quarter ended March 31, 2025 (NPA and SMA accounts)-

Dctails on ts as on March 3l 2025

numbcr of accoun$

# Includes writteD offloan amounting to Rs. 33.18 crorcs
* Including amount realised in wriften off rusts
Thc Bank has reversed the excess provision of Rs. 34.12 crores to Profit and Loss account on sale of the aforesaid loans.

12 On March 10, 2025, thc Bank frled a disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure Requtements) Regulatioff, 2015 stating that
it had, durinS an intemal rc-vicw ofprocess relatirg to other assets and otier liabilities of derivative pordolio, notcd discrepancies in tlese account balances and
that an cxt€mal firm appointed by the management was caried out an independent review to validate itr intemal fmdings.
On March 20, 2025, the Board d€cided to appoint another rndepend€nt professional flrm to conduct a comprehensive irvestigadon to amongst others idendry
t}le ,oot causes of diicrepancies, ass€ss correclncss and impact of accounting trcatment, identify any lapses and establish accountability ofpe6on5 involved.
The Bank has sinc€ received repoff from both Lhe firms. The investigation indicated that from FY 2016 to FY 2024, the Banl entcred into sevcral derivative
Eansactions refe.red to as intemal trades whereil the accounting followed was improper and not in consonance with the accounting guidelines. This inconecl
accounting resdted in recogrrtion of notional rncome in rhc Profit and Loss Accounr with corresponding balance in assets account over the years trll FY 2023
2024.
Based on quantficaiion of accountinS drsoepancies that were identified and conhrmed ln investigation repon. other assets amounting to Rs. I ,959.98 crores
being accumulated notional profits since FY20l6 have been written-off as prior period it€m in the crrrent fmancial year.

* tncludes Rr 141.62 crores of Security Receiptr (SR) on whch, pursuanl to regulatory norms, the ARC shall obtam mitral ratm8 of SR ftom credit rating
agency within a period of6 months from the date ofacquisition.

In respect ofthe above matters mentioncd in note 12. 13 and t4 above, the joint auditors have filed lctter u/s 143(12) oftle Companies Act, 2013 for suspected
otrenie involvins fraud.

13 During the review of otler assets and liabilities by the Intemal Audrt Department (lAD), it was noted that certain incorred manual entrier resulted in an
unsubstantiated indease in other alsets and other liabilities amountmg to Rs. 595.00 crores, The Bank has determined that tlese aisets n€ed to be set off
agaifft correspoDding orher liabilities. The rectification of th€se have b€en camed out. This has no impact on the results of the Bank for the year ended March
3t.2025.

14 In conducting a review of the Bank's microfinance portfolio for the penod ended December 31, 2024. the IAD of the BanI noted incorIed recordhg of
ormulative interest income of Rs. 673.82 c.ores and fee incom€ of Rr- I 72.58 sores. Reversal of this incorrecl recording (nel of an interim provision of Rs.
322.43 6ores and actual intercst income for this period of Rr. l0l.4l crore, har resulted in an adverse impact of fu. 422.56 crores during &e quaner md€d
March 31. 2025.

15 The BanI dunng its internal review noted misclassfication of certain microfinance loans as standard assets' along with accrual of lnterest incomc. The Bank
ed this classification resulting in an additional recognition of Non-Performing Advances aggregatin8 to Rs. I ,885. 1 9 crores. The BanI provided for these

Rs.

95% aggregating to Rs. 1 ,79 L 08 crores. This provision togcther witl a rcversal of interert income of Rs. 1 78- 12 crores rerulted in an adverse impact

)

Particulars To Asset

Companies
(ARC'

To Permitted To othcr lransferees

Numbcr of accounts 2

Aasresate DrinciDal outstandinq ofloans Eansfcrred # 73.18

Weiahtcd averaqe residual tcnor of t}Ie loans transferred (in vcar, 5.75

Net book value ofloans traruferred (at thc tun€ ofkansfer)
ABqregatc consid€ration 3.1 ll

19.02Addiuonal consideralion realizcd in respect of ac€ounts uansfcrrcd in earlier ycars *

Rccovcry Rating Anticipated recovcry as per recovcry rating Gross Book Value (Rr, ra oore,
RR I* 100%-150% 639.57
RR2 -5I LiLtr 738.81

50% 75% 622.29Rn3
RR4 25vo 500/0

RR5 a% 250k

Unrarcd 0%
Total 2,000,67
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lnduslnd Bank

16 Though irs intemal financial review, the BanI also idendfied other ifftances of incorec( accounting that required rectfication and have been reoified du.iDg
the quartcr and year ended March 31, 2025. These include ahe followinSi

. Interest pa],rnent of Rs. 99,97 crores on celtarn borrowing i$Eumcnts was not recognized in t}le Profit & Loss Account in earlier years.

. A provision ofRr. 133.25 sores in rcapect ofbalances in Other Assets that are not expected to be.eabzed.

'PriorperiodoperatingcxpensesofRs.206.00croresandrncomeoffu. 126-75 crores.

The BanI reviewed groupmgs and classfication of the Profit & Loss items to arsess compliance with prevailing guid€lines. Based on the review, the Bank
reclassified the following for t}le financial year en&d March 31, 2025.

. Rs. 760.82 crores from iDterest income to other income.

. Rs. 157.90 crores &om Provision (othcr than tax) & Contingencies to Other Operating Expense.

17 As a result of the above matters mmuoned in note 12 !o 16, any finarcial implicatioff ansing from past inaccurate regulatory submissions, including those to
SEBI, Income Tar autioridcs, and the RBI, are c:lr.rendy unasc€nainable.

l8 The Board of Directors has taken necessary steps in addressing all the arcas of concerns and disclosing transparcntly at the appropriate stage. Thc Board of
Directors initiated a comprchenrive intemal fmancial rcview of aU the material financial staEme[t balances. In tht regar4 the Bant has received
recommendations fiom varior$ int€fnal and extemal agencies involved. Thcsc recommendalions include sEensthening policy and proc€dures, preparation and
approval of accounting analysis, control and disciplne over reconc-iliations, minimising manual accounting entries, automat[tg processes, addressing manual
overrid€s of control, etc. These shall b€ reviewed and implemented under oversight ofthe Board.

19 As per regulation 33(3Xi) ofthe SEBI (Listing Obligations and Disdosure Rcquirements) Regulations, 2015, the aggegate effect ofmaterial adjusEnmts madr
for the quarter and year ended Maich 31. 2025 which penains to carlier periods, amounted to Ri 2,601.94 crores.

20 During the quaner and year ended March 31,2025, *te Bank has allotted 2,799 sharcs and 7,34,521 shares respectively, pursuant to the exercise of stocl
optiotu by cmain employees.

2l a) Networth rs calculated as per the Mastcr Ctcular ' Exposure Norms issued by tne RBI.
b) Debt rcpresents borrowing with Residual maturity of more than onc year. Equiti represents capital and reserve & surylus excludrng revaluation reserve,

foreign cunency Eanrlation reserve and dcfcfied ta! assets.

c) Total Dcbt repfsents total borowings of the Bank.

22 Other rncome include! commission income from non'fund based barling activities, fees, €amings Iiom foreiSn exchange and d€rivative t ansa€tions, profit and
loss (includinS revaluation) from investments and recoveries from accounts previously written off.

23 Previous perioals / yea, fiBurcs have bem regrouped / reclalsified, wherever necessary !o conform to cffrent period

(
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Also, rhe Bant is in thc process of tating neccssary steps to assess role! and responsibilities and 6x accountability for penons involved in any ofthese lapses.

The Bank is fully conmitted towards tatmg these matters to thcir conclusion undff applicable laws.
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May 21,2025

National Stock Exchange of India Limited (Symbol: INDUSINDBK)
BSE Limited (Scrip Code: 532187)
Luxembourg Stock Exchange

Madam / Dear Sir,

Sub.: Declaration under Resulations 30 (3) of the SEBI (Listins Oblisations and
Disclosure Reouiremen ts) Resulations. 2015

This is to declare that M/s. M S K A & Associates, Chartered Accountants and M/s. Chokshi & Chokshi
LLP, Chartered Accountants, Joint Statutory Auditors of the Bank have issued unmodified opinion on
the Audited Standalone and Consolidated Financial Results for the quarter and financial year ended
March 3 l, 2025.

We request you to take the information on record

Thanking you,

Yours faithfutly,

For Induslnd Bank Lim

Anand Kumar Das
Company Secretary

t Solitaire Corporate Pa.k: loduslnd Bank Limited, Building No.7, Solitaire Corporation Park Andheri- Ghatkoper Link road
ChakalaAndheriEMumbai-400093.Te1:(022) 66418402.

Regd. Offi(e:2401, Gen. Thimmayya Rd. (Cantomefi), Pune 4Il00l.lndia.
Tel.i (020) 26343201 Fax: (020) 2634 3241 Visit us at www.indusind.com
CIN : L65191PN19'94P1C075333
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