
  

 

October 24, 2024 

  

National Stock Exchange of India Limited (Symbol: INDUSINDBK)  

BSE Limited (Scrip Code: 532187)  

Luxembourg Stock Exchange  

 

Madam/ Dear Sir,  

 

Sub.:  Outcome of the meeting of Board of Directors of IndusInd Bank Limited (“the Bank”) 

for approval of the Unaudited Consolidated and Standalone Financial Results for the 

quarter and half year ended September 30, 2024 

 

Ref.:  Regulations 30, 33 and 52 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (“SEBI Listing Regulations”)  

 

In compliance with the Regulations 30, 33 and 52 of SEBI Listing Regulations, we notify that the 

Board of Directors of the Bank (“the Board”), at its meeting held today i.e. October 24, 2024 at 

Mumbai, has approved the Unaudited Consolidated and Standalone Financial Results for the 

quarter and half year ended September 30, 2024. 

 

The Board also took note of the 'Limited Review Report' issued by the Bank's Joint Statutory 

Auditors, M/s. M S K A & Associates, Chartered Accountants and M/s. Chokshi & Chokshi LLP, 

Chartered Accountants.  

 

We enclose herewith copy of the Unaudited Consolidated and Standalone Financial Results of the 

Bank for the quarter and half year ended September 30, 2024 and the said Limited Review Report. 

 

The Board Meeting commenced at 11.15 a.m. (IST) and concluded at 3.20 p.m. (IST). 

 

This is also being hosted on the Bank's website at www.indusind.com.  

 

We request you to take the information on record. 

 

Thanking you,  

 

Yours faithfully,  

 

For Induslnd Bank Limited 

 

 

 

Anand Kumar Das  

Company Secretary 

 

Encl: a/a 

http://www.indusind.com/
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lndependent Auditors' Limited Review Report on Unaudited Consolidated Financial Results of
lnduslnd Bank Limited for the quarter and half year ended september 30, 20?.4 Pursuant to
requirement of Regutation 33 of the Securities and Exchange Board of lndia (Listing ObtiSations and

Disclosure Requirements) Regulations, 2015, as amended

The Board of Directors
lnduslnd Bank Limited

We have reviewed the accompanying statement of unaudited consotidated financiat resutts of lnduslnd

Bank Limited (the'Bank') and its subsidiary (the Bank and its subsidiary together referred to as 'the
Group'), and share of the net profit after tax of its associate for the quarter and half year ended

september 30, 2024 ('the statement'), submitted by the Bank pursuant to the requirement of Regutation

33 of the Securities and Exchange Board of lndia (Listing Obtigations and Disctosure Requirements)

Regutations, 2015, as amended (the 'Listing Regutations') except for the disctosures retating to
consotjdated Pittar 3 as at September 30,2024, inctuding leverage ratio, liquidity coverage ratio and net

stabte funding ratio under Baset lll Capitat Regulations as have been disctosed on the Bank's website and

in respect of which a tink has been provided in Note 7 of the Statement and have not been reviewed by

us.

This Statement, which is the responsibitity of the Bank's Management and has been approved by the

Bank's Board of Directors, is prepared in accordance with the recognition and measurement principtes

taid down in Accounting Standard 25 'lnterim Financial Reporting' ('AS 25'), prescribed under Section

133 of the Companies Act, 2013 read with relevant rutes issued thereunder, in so far as they appty to

the Banks, the retevant provisions of the Banking Regutation Acl, 1949, the circutars, guidetines and

directions issued by the Reserve Bank of lndia (the'RBl')from time to time ('RBl Guidetines') and other

accounting principtes generatty accepted in lndia and in comptiance with the Listing Regutations. Our

responsibitity is to express a conctusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements

(5RE) 2410 'Review of lnterjm FinanciaL lnformation Performed by the lndependent Auditor of the Entity',

issued by the lnstitute of Chartered Accountants of lndia. This standard requires that we ptan and

perform the review to obtain moderate assurance as to whether the Statement is free of material

misstatement. A review of interim financiat information consists of making inquiries, primarity of persons

responsible for financiat and accounting matters, and apptying anatytical and other review procedures.

A review is substantiatty less in scope than an audit conducted in accordance with Standards on Auditing

and consequentty does not enabte us to obtain assurance that we woutd become aware of att significant

matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We atso performed procedures in accordance with the circutar issued by the Securities and Exchange

Board of tndia under Regutation 33 (8) of the Listing Regutations, as amended, to the extent applicabte.
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MSKA&Associates
Chartered Accountants

Chokshi & Chokshi LLP
Chartered Accountants
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Sr. No. Name of the Entity Relationship

1 lnduslnd Bank Limited Hotding Company

2 Bharat FinanciaI lnctusion Limited Subsidiary

3 lnduslnd Marketing and Financial Services Private Limited Associate

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on

the consideration of the review reports of the other auditors referred to in paragraph 6 betow, nothing

has come to our attention that causes us to betieve that the accompanying Statement, prepared in

accordance with the recognition and measurement principtes laid down in AS 25 prescribed under Section

133 of the Companies Act, 2013 read with relevant rutes issued thereunder, RBI Guidetines and other

accounting principtes generatly accepted in lndia, has not disctosed the information required to be

disctosed in terms of the Listing Regutations, including the manner in which it is to be disctosed or that

it contains any material misstatement or that it has not been prepared in accordance with the retevant

prudential norms issued by the RBI in respect of income recognition, asset ctassification, provisioning

and other retated matters except for the disclosures retating to consotidated Pittar 3 disclosure as at

September 30,2024, inctuding leverage ratio, liquidity coverage ratio and net stabte funding ratio under

Baset lll Capitat Regulations as have been disctosed on the Bank's website and in respect of which a link
has been provided in the Statement and have not been reviewed by us'

6. We did not review the interim financiaI resutts of one subsidiary inctuded in the Statement, whose

interim financial results reflect total assets of Rs. 1 ,16,476 Lakhs (before consotidation adjustments)as

at September 30, 2024 and total revenues of Rs. 59,642 Lakhs (before consotidation adjustments) and

Rs. 1,21,976 Lakhs (before consolidation adjustments) and total net profit after tax of Rs. 579 Lakhs

(before consolidation adjustments) and Rs. 2,436 Lakhs (before consotidation adjustments) for the
quarter ended September 30, 2024, and for the hatf year ended September 30, 2024 respectivety, and

cash flows (net) of Rs. 17,025 Lakhs for the hatf year ended September 30,2024, as considered in the

Statement. The Statement also inctudes the Group's share of net profit after tax of Rs. 3 lakhs and Rs.

'10 takhs for the quarter and hatf year ended September 30,2074 respectivety as considered in the

Statement, in respect of one associate company, whose interim financial resutts have not been reviewed

by us. These interim financial resutts have been reviewed by other auditors whose reports have been

furnished to us by the Management of the Bank, and our conclusion on the Statement, in so far as it
relates to the amounts and disctosures inctuded in respect of this subsidiary and associate, is based sotety

on the reports of other auditors and the procedures performed by us as stated in paragraph 3 above. Our

conclusion is not modified in respect of the above matter.
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MSKA&Associates
Chartered Accountants

FoTMSKA&Associates
Chartered Accountants
lCAl Firm's Registration No:

Chokshi & chokshi LLP
Chartered Accountants

7 The unaudited consolidated financia[ resutts of the Bank for the quarter ended June 30, 2024, for the
quarter & hatf year ended September 30, 2023, and audited consotidated financial resutts for the year

ended March 31 , 2024, were reviewed /audited by one of the current joint auditors and erstwhite joint

auditors and they issued an unmodified conctusion / opinion on these consotidated financia[ resutts /
statements vide their reports dated .July ?6,2024, October 18, 2023, and Aprll 25,2024 respectivety.

Our conctusion on the Statement is not modified in respect of this matter.

105047W

For Chokshi & Chokshi LLP
Chartered Accountants
lCAl Firm's Registration No: 101872W /
w'100045

Ts te^
Tushar Kurani
Partner
Membership No. 118580

UDIN:241 1 8580BKFMDL8785

Ptace: Mumbai
Date: October 24, 2024

D,ot
Vineet Sdxena
Partner
Membership No. 100770

UDIN :241 00770BKCOXD8873

Ptace: Mumbai
Date: October 24, 2024
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Unaudited Consolidated Financial Results for the guarter and half-year ended *ptember 3Or 2OZ4

IN

Regd. Oftice :2401, Get Thimmayya Road,
CIN : I,6 51 9 I PNL994PLC07 6333

Sr.

No.
Particulars

Qrerter ended

30.09.2024
(unaudited)

Quarter ended
30.06.202l
(unaudited)

Qr"rter ended
30.09.2023
(unaudited)

Half year
30.09.20u

(unaudited)

Half year ended
30.09.2023
(unaudited)

Year ended
31.03.20u
(audited)

1 Intelest Earned (a)+(b)+(c)+(d) 1268628 1254677 1t24778 2s2330s 2197743 4574821(a) / Discount on Advances / Bills 1040672 1035197 937886 2075809 182t603 381 1931(b) Income on Investments 185703 180231 756016 365934 29599s 620219(c) Interest on balances with Reserve Bank of India and
inter-bank funds

37157 34429 25424 71586 63267 11
Others 5156 4820 5452 9976 16878

2. Other Income 218497 24416t 228 462658 449172 939577
3. Income +2) t487tzs 1498838 1352968 2985963 26N9ts 5514398
4. Interest 7139 617105 1447876 2513229
5

(D Cost 150493
389744
143841

L44e2g
133777 257298

l4t4
537393

Expenses(ii) Other 242747 245903 211213 488650 412239
6. Total Expenditure Excluding provisions

Contingencies (4+5)
tt27t42 r 103658 962095 2230800 1872896 39279921 Profit before Provisions and Contingencies

(3-6)
359983 39s180 390873 755163

8. than tax) andProvisions 182010 104984 97381 196538
9. rtems

10.

Tax (7-8-9)
(+) / Loss (-) from Ordinary Activities

177973 290196 293492 4r,8169 s77481 1197920
11 M847 71 73287 tt797t 144832 30022t
12. Profit (+) / Loss (-) from Ordinary Activities

Tax (10-1 r) 133126 217072 220205 350r98
13 oftax expense)items
14. Net Profit before share ofAssociate (12-l 133126 217072 350198 432649 897699
15 Share in of Associate 3 7 ll 10 t7 31
16 (14+lProfit (+ for the/ Loss 133129 27 220216 3s0208 432666 897730l7 up Equity Share Capital

Value: Rs.10,z- each) 77873 77705 7770s
18 revaluation reservesReserves

62
19. Ratios
(t) of shares held by Govemment of India

- Basel IIIRatioCapital 16.51 17.55 18.21 16.51 18.21 17.23I Ratio 15.21 16.15 16.33 15.2t 16.33 15.82
(b) Additional Tier 1 Ratio o.43 0.43(ii0 share and
(a) EPSBasic thefor beforeperiod/year Extraordinary

(not 17.09 27.89 M.98 55.74 115

(b)

EPS for the period/year before

EPS for the period,zyear after Extraordinary items

(not anaualized)

(not arurualized)

17.08

17.o9

27.85

27.89

28.31

28.36

M.92

44.98 55.74

55.65 115.33

11
Diluted EPS for the period/year after Extraordinary

17.08 27.85 28.3r M.92 55.65 1 15.33(iv) A Ratios
Gross NPA 7638s2 7l 616422 763852 616422 669338

Ct NPA 228201 209s47 181376 228201 18 t96890
Gross NPA 2.tt 2.02 1.93 2.tt 1.93 1.
NetNPA (%) 0.60 0.57 o.57 0.5

(v) Retum on Assets I 7.70 1.90 I 1. 1.91
(vr) Net Worth Note 11 6381539 5619811 6388 561981 I 61445

Redeemable Preference Shares

Reserve
(ix) (Refer Note 11 0.53 0.58 0.52 0.53 0.52

to Note 11Assets 0.08 0.08 0.08 .08

et
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lnduslnd Bank

Regd. Office :2401, Gen. Thimmayya Road, Cantonment, Pune 411 001

CIN : L6519IPNI994PLC07 6333

Unaudited Consolidated Balance Sheet

As at30.09.2024
(unaudited)

As at30.09.2023
(unaudited)

(Rs. in lakhs)
As at31.03.2024

(audited)

Reserves and Surplus
Deposits
Borrowings
Other Liabilities and Provisions

ASSETS
Cash and Balances with Reserve Bank of India
Balances with Banks and at Call and Short N
Investments
Advances
Fixed Assets
Other Assets

77705

7082
57546t3

77832

1035 I
6232573

35954797
4053045

38458567
476tt4t
7968933

Total
19M995

47792237 sL509397

otice
2942045
1659710

17131473
357 I 5863

241576
2649986

3009487 1856052
10281

94421
1834689

10648649
34329827

232402
3t545413

2n283
2549191 2607778

Total 54340653 47792237 5r509397
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Particulars

papmar auo lrannrrms
Capital
Employee Stock Options Outstanding

17899
1296t

6479299
41239682
4411612
20592oO

s43406s3



lnduslnd Bank

Regd. Office t2,40L, Gen. IhimmayyaRoad, Cantonment, Pt're 41f 00f
CIN : L65191PNI994PLC07 6333

Consolidated Cash Flow Statement for the half year ended September 3012024
1n

Particulars

Cash flows from activities

Net Profit before taxatlon 1197920

on Fixed assets 25013 21684 46304
on Investments

Stock Option expenses

Loan Loss and Other Provisions 333s4t
Amortisation of premium on HTM investments 19882 39092

--- -]------
Loss on sale of fixed assets 78 314
Share in current profit ofAssociate

Operating Profit before Working Capital changes

Increase in Advances
Increase in Investments
Decrease in Other Assets

Cash from /

Direct Taxes paid (net of refunds)

Cash generated from / Activities 1357253

Cash flows from activities
Purchase of Fixed Assets (including WIP) 15

Proceeds from sale ofFixed Asses t874
Net Cash from / Investing Activities

activities
shares of issue 24466

Debt instruments
Borrowings 9007

Net Cash from / Activities

Effect offoreign translation reserve 498

Halfyearended Halfyearended Year ended
31.03.2024
(audited)

30.09.2024 30.09.2023
(unaudited) (unauilited)

M8r69 577481

2650

3722 20296 45237

5919
166770

5857 117 63

(t284e0)

(16N074) (r98693s)

5677676
4037602

5677676

369074r
3690741

&01755

C

v
o
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Adjustments for:
T

,6t01
276143

!$6)
(3)

10

tlqgqse l!!Spos,ts
lncrease in Other Liabilities

in) Operations

l rrl

(1662t7s) (z7tsSts) (s671000)

I qsas+yl lM
1474 se68e 726i)

278tlt5 2342778 4846548
so267l n4%s ts8874

(166870) **ry]ry
l
| (sM82)_ (31151I Qrr27)

(348e4)

(28es2e) (848078)

405

*4

(224tss)

818

5 Net increase / (decrease) in cash and cash equivalents (l+2+3+4)

6 Cash al4caqhlqurrdents at begnning of
7 Cash and cash equivalents at end of perioil / year (5+6)



lnduslnd Bank

001

CIN : L65l91PN1994PLC07 6333
Regd. Office:2t101, Gm. Cmtommt, Pun€

Segpetrt Reporting for the quarter md half-year ended Septembet3o,20?l

In

Year ended
31.03.202430.09.2023

Quarter

Half year
ended

30.09.2024

Ilalfyeu
ended

30.09.2023
Quarter ended

30-M.2024 30.06.2024
Quarter

Pmticulan

R€yenue :

420242 358202

361

1

655
I1

I

Items to
1

Itrcome

l4ll4
114

24

I

Business

to

ILess:
577481tu

TaxesLess:
Profit / Loss

N€t
t7

N€t

11

111774

581I
24619781

7',|I

ll I163 I1 13
I2

I
I 1

1575

Notes to Se8pent Results :-

l) Business Segments have been identified and reported taking into account the target customer profile, the nature ofproducts and seruices, the dillering risks

and retums, thi organisation structure, the internal business reporting system and the guidelines prescrib€d by the RBI.

lndefined'Retailsub{ivide into (asBankingand to banking' Digital(a)Statements Presentation Disclosures, requiresF'inancialMasterRBI'S onDirection
forresults retailtheand RetailOther segmentaldatedUnits (b) segment.AccordinglyBankingEstablishment 7,April 2022)circular Bankingof Digital

segment for Q2-2025 is subdivided

'conpomrE
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lnduslnd Bank

Nots:
The comlidated financial resuls represenrs the financial resuls of Indulnd Bank Limited ('the Bank), Bharat Financial Inclusion Limited (BFIL)' a wholly owned

subsidiary, and Induslnd Maketing and Finmcial Services Private Limited CIMFS), an Asociate of the Bank.

The Bank hro applied its significmt accounring policies in the prepaation of these financial results which are comistent with those followed in the mnual finmcial

statements for the-year endeJ Mrch 3l ,2024 eiclpt for Bank's inyestment pordolio which hro bee n canied out in accordance with RBI Mater Direction - Classification'

Valuation and Opirarion of Investment Pordolio of Comercial Bark @irectioro) 2023 dated September 12, 2023 effective A$il I ' 2024.

3 The financial results for the quaner and half-year ended September 30, 2024 have been anived at after considering provision for stmdard 6sets, including provision for

exposures to entities with Unhedged Foreign-Currency Expsur€, non-perfoming msets (NPAS), depreciation on investments' income-tax md other usual ad necessary

provisions.

4 These financial results were reviewed by the Audit Cominee and subsequently have been taken on record and approved by the Board of Directors at their rcspective

meetings held on October 24,2024.'fhe above financial resuls for the quarter ended September 30, 2024 were subjected to limited review by thejoint statubry auditon of

ttre gaik (tr,l S K A & Associates, Chartered Accountmts and Chokshi & Chokshi LLP, Chartered Accountants) on which they have issued an unquatified / unmodified

conclusion in their revis report . The financial resutts for the quarter ended June 30, 2024 and qvafter & half-year ended September 30, 2023 werc subjected to limited

review by the joint statutory auditors of the Bank (M.P.Chitale & Co., Chartered Accountants and M S K A & Associates, Chartered Accountmts) on which they had

issued an unqualified / unmodified conclusion in their review report. The financial results for the year ended March 31, 2024 were audited by the joint statutory auditors

(M.p.Chita.le & Co., Chanered Accounrants and M S K A & Asiociates, Chartered Accountans) on which they had issued an unqualified ,/ unmodified opinion in their

audit report.

5 These Frnancial results have been prepared in accordance with the recognition and memurement principles laid down in Accounting Stmdards prescribed mder Section

133 ofthe Acr read with relevant rulei isued thereunder, the relevant provisions ofrhe Banking Regulation Act, 1949, the circulars, Suidelines and directiom isued by the

Reserye Bank of tndia (,the RBI) fiom time to dme (RBI Guidetines') and other accoundng principles generally accepted in lndia, and is in complimce with th€

presentation md disclosure requirements ofthe Regulation 33 ofthe SEBI (Listing Obligations and Disclosure Requiremen6) Regulatio$, 2015, as amended including

relevant circulars isued by the SEBI fiom time to dme.

6 [n accordance with RBI guidelines, the Bank ha implemented the Milter Direction dated September 12,2023, for the clasification, valuation md operation of

inveslmenr poftfolio of Bank, which became appticable fiom ApnlOl,2024. Until now, the investment portfolio wr clsified under held to maturity (HTl,0, avaitable

for sale (AFS) and held for trading (HFT) ategori.r. The revised nom bring in a principle bued clsification of iovesttnent portfolio and a symmetric treatment offair

value gain and loses. Accordin$j, a presoibed in the revised noms, the Bank hu clmified investment portfolio r on April 01, 2024 under the category of HTM, AIS'

and fa-t value *rough profit md ioo (ivrpr-) *itl grr 6 a sub{ategory of FVTPL, subsidiaries and dsmiates and fiom that dat€, me6ures and values the investment

ponfolio under rhe ievised framework. Comequent ro rhis Eamidon on April 01, 2024, the Bankhas recognird a net gain ofRs. 165.26 oores (net oftaxes) which hd
been credited to the General Reserve. Amounrs ofprevious qua(er, corresponding quarter and half-year ofthe previous year are not compaable.

7 RBI Guidelines on Bel lll Capital Regulatiom require Bank to make Pillar 3 disclosure including leverage ratio, Liquidity Coverage Rado md Net Stabte Funding Ratio

dirlosure requirements thar are to b€ made along with the pubtication of financial results. Accordingly, such applicable disclosures haYe been Placed on the website of the

Bmk which cm be accesed at the following link:
https: //w.indusind.com/inlenlpermnal/regulatory-disclosure.html
These dislosures have neither been audited nor reviewed by the Joint Statutory Auditors.

g The Capita.l Adequacy Ratio is computed on the brois ofRBI guidelines applicable on the relevut reporting dates md the ratio for the conesponding previou period is

not adjusted to comider the impact ofsubrquent chmges ifany, in the guidelines.

9 The Bank holds contingency provision of Rs 1,525'00 qores tr on September 30, 2024.

l0 During the quaner md half year ended September 30, 2024, the Bank htr allofted 2,68,083 shares aad 6,73,137 shares respectively, pursumt to the exercise of stock

options by certain employees.

I I a) Networth is calculated as per the Mdter Circular - Exposure Noms issued by the RBI

b) Debt represnts bonowing with Residual maturity of more thm one year. Equity represens capital and rerne & surplus excluding revaluation reserue, foreign

curency traNlation reserye and defened tax Nets.

c) Tota.l Debt represnts total bonowings of the Bank.

12 Other income includes commision income ftom non-fund bred banking activities, fees, eanings from foreign exchange and derivative traruactions, profit and loss

(including revalution) fiom investments md recoveries iiom accounts previously witten off,

I 3 previou periods / yeil figures have been regtouped / reclasified, wherever necesary to conform to current p€riod classification
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MSKA&Associates
Chartered Accountants

602, Ftoor 6, Raheja Titanium
Western Express Highway
Geetanjati Raitway Cotony
Ram Nagar, Goregaon (E)

Mumbai - 400 063

Chokshi & Chokshi LLP
Chartered Accountants

15/ 17, Raghavji 'B' Btdg,
Raghavji Road,
Gowatia Tank,
off Kemps Corner,
Mumbai - 400 036
LLP Regn. No. AAC-8909

lndependent Auditors' Limited Review Report on Unaudited Standalone Financial Results of
lnduslnd Eank Limited for the quarter and half year ended SePtembet 30, 207;4 Pursuant to the
requirement of Regulation 33 and Regulation 52 read with Regulation 63(2) of the securities
and Exchange Board of lndia (Listing obtigations and Disclosure Requirements) Regulations,
2015, as amended.

The Board of Directors
lnduslnd Bank Limited

We have reviewed the accompanying statement of unaudited standatone financiaI resutts of lndustnd

Bank Limited (the 'Bank') for the quarter and hatf year ended September 30, 2024 (the

'Statement'), being submitted by the Bank pursuant to the requirements of Regutation 33 and

Regutation 52 read with ReguLation 63(2) of the Securities and Exchange Board of lndia (Listing

Obtigation and Disctosure Requirements) Regutations, 2015 as amended ('the Listing Regutations')

except for the disctosures retating to Pittar 3 as at September 30,2024, inctuding leverage ratio,

tiquidity coverage ratio and net stabte funding ratio under Baset lll Capitat Regutations as have been

disctosed on the Bank's website and in respect of which a link has been provided in Note 6 to the

Statement and have not been reviewed by us.

2. This Statement, which is the responsibitity of the Bank's Management and has been approved by the

Bank's Board of Directors, is prepared in accordance with the recognition and measurement

principtes taid down in Accounting Standard 25 'lnterim Financial Reporting' ('AS 25') prescribed

under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder, in so far
as they appty to the Banks, the retevant provisions of the Banking Regutation Act, 1949, the

circutars, guidetines and directions issued by the Reserve Bank of lndia ('RBl') from time to time
('RBl Guidetines'), other recognized accounting principtes generatty accepted in lndia and in
comptiance with the Listing Regutations. Our responsibitity is to express a conctusion on the

Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410 'Review of lnterim Financiat lnformation Performed by the lndependent Auditor of the

Entity', issued by the lnstjtute of Chartered Accountants of lndia. This standard requires that we

ptan and perform the review to obtain moderate assurance as to whether the Statement is free of

materiat misstatement. A review consists of making inquiries primarity of persons responsible for
financiat and accounting matters, and apptying anatytical and other review procedures. A review is

substantiatty tess in scope than an audit conducted in accordance with Standards on Auditing and

consequentty does not enabte us to obtain assurance that we woutd become aware of att significant

matters that might be identified in an audit. Accordingty, we do not express an audit opinion.
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4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing

has come to our attention that causes us to betieve that the accompanying Statement prepared in

accordance with the recognition and measurement principtes laid down in AS 25, prescribed under

Section 133 of the Companies Act, 2013 read with retevant rutes issued thereunder, the RBI

Guidetines and other accounting principtes generalty accepted in lndia has not disctosed the
information required to be disctosed in terms of the Listing Regutations inctuding the manner in

which it is to be disctosed or that it contains any material misstatement or that it has not been

prepared in accordance with the retevant prudentiat norms issued by the RBI in respect of income

recognition, asset ctassification, provisioning and other retated matters except for the disctosures

retating to Pittar 3 disctosures as at September 30,7024, inctuding leverage ratio, [iquidity coverage

ratio and net stabte funding ratio under Basel lll Capitat Regulations as have been disctosed on the

Bank's website and in respect of which a tink has been provided in the Statement and have not been

reviewed by us.

5. The unaudited standatone financial resutts of the Bank for the quarter ended June 30, 2024, quarter

& hatf year ended September 30,2023, and audited standalone financial resutts for the year ended

March 31, 2024, were reviewed /audited by one of the current joint auditors and erstwhite joint

auditors and they issued an unmodified conctusion / opinion on these financial resutts / statements

vide their reports dated July 76,2024, October 18, 2023, and Aprit 25, 2024 respectivety. Our

conclusion on the Statement is not modified in respect of this matter.

MSKA&Associates
Chartered Accountants

FoTMSKA&Associates
Chartered Accountants
lCAl Firm's Registration No: 105047W

Chokshi & Chokshi LLP
Chartered Accountants

For Chokshi & Chokshi LLP
Chartered Accountants
lCAl Firm's Registration No: 101872W /
w100045
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Tushar Kurani
Partner
Membership No. 'l 18580

UDIN:241 I 8580BKFMDK681 6

Ptace: Mumbai
Date: October 24, 2024
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Ptace: Mumbai
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lnduslnd Bank
Regd. Office t 2,401, Ge-. Thimmayya Road, Cantonment, Pune 4l I 001

CIN : L65 19 lPNl99,lPLC076333

Unaudited Standdone Financial Results for the quarter and half-year ended September 30,2OM
(Rs. in lakhs)

Quarter ended

30.09.2024
(unaudited)

Quarter ended
30.06.2024
(unaudited)

Quarter ended

30.09.2023
(unaudited)

Halfyear ended

30.09.2024
(unaudited)

Half vear ended

30.09.2023
(unaudited)

Year ended

31.03.202l
(audited)

Sr.
No.

Particulars

1. Interest Eamed (a)+(b)+(c)+(d) 1268628 1254677 1124778 2523305 2197743 4574821

381 1931(a) Interest / Discount on Advances / Bills 1040612 1035197 937886 2075809 1821603

l 85703 I 8023 I 156016 365934 295995 620219(b) Income on Investments
(c) Interest on balances with Reserve Bank of India and other

inter-bank funds 37157 3M29 25424 71586 63267 115707
(d) Others 5156 4820 5452 9976 t6878 26964
2. Other Income 218390 2Mt25 228t75 462515 449152 938785

3. Total Income (l+2) 1487018 1498802 1352953 2985820 2ffi895 5513606

713914 617105 t203359 25132304. Interest Expended 733902 1447816
5. 393939 392219 347759 786158 672U1 1426349Operating Expenses (i)+(ii)
(r) Employees Cost t09268 103965 95660 273233 181948 389528

284671 1036821490493

1875800 3939579

(ii)
6. Total Expenditure Excluding Provisions and

Contingencies (4+5)

Operating Profit before Provisions and Contingencies
(3-6)

Other Operating Expenses

tl27ut

359177

288254

I 106133

392669

252099

964864

388089 7s18fi

572925

2233974

77r095 r574lJ27

8 Provisions (other than tax) and Contingencies 182010 104984 97383 286994 t96540 379874
Exceptional items

10. Profit (+) ,r Loss () from Ordinary Activities before
Tax (7-8-9) 177t67 287685 290706 &tE52 5,/rt555 l 194153

11 72469Tax Expense 44622 72559 117091 t44046 299ns
t2. Net Profit (+) ,/ Loss () from Ordinary Activities after

Tax (10-l l) 132545 215216 21E147 347761 430509 894978
13. Extraordinary items (net oftax expense)
14. Net Profit (+) ,/ Loss (-) for the period (12-13) 132545 215216 218147 347761 430509 494914
15. Paid up Equity Share Capital

(Face Value: Rs.10/- each) 77899 77873 77705 77899 77705 77832
16. Reserves excluding revaluation reserves 6172310
17. Analytical Ratios
(i) Percentage of shares held by Govemment of India

Capital Adequacy Ratio (%) - Basel III 16.51 17.55 18.21 16.51 78.21 17.23
(a) CET 1 Ratio 15.21 16. l5 16.33 15.21 16.33 15.82
(b) Additional Tier 1 Ratio 0.43 0.43
(ilD Earninss per share (EPS) - (Basic and Diluted) (Rs.)
(a) Basic EPS for the period/year before Extraordinary items

(not annualized) 17.02 27.65 28.10 M.66 55.47 1 1 5.19
Diluted EPS for the period/year before Extraordinary
items (not annualized) 17.00 27.61 28.04 M.61 55.37 114.98

o) Basic EPS for the period/year after Extraordinary items
(not annualized) 17.o2 27.65 28.t0 M.6 55.47 I I 5.19
Diluted EPS for the period/year after Extraordinary items
(not annualized) 17.00 27.61 28.04 44.61 55.37 114.98

(iv) NPA Ratios
(a) Gross NPA 763852 712680 616422 763852 6t&22 669338

Net NPA 228201 209547 181 376 228201 181376 196890
(b) Gross NPA (%) 2.11 2.02 1.93 2.11 1.93 1.92

NetNPA(%) 0.u 0.60 0.57 0.64 0.57 0.57
(v) Retum on Assets (%) (annualized) 0.99 1.68 1.88 1.33 1.89 1.90
(vD Net Worth (Refer Note 12 a) 635 1 505 634J'489 5582235 635 1505 558223s 6105912
(vii) Outstanding Redeemable Preference Shares
(viii) Capital Redemption Reserve
(ix) Debt Eqlity Ratio (Refer Note 12 b) 0.54 0.s8 0.52 0.54 0.52 0.63
(x) dbt to t Note 12Assets 0.08 0.08 0.08 0.08 0.08 0.09

I
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lnduslnd Bank

Regd. Office z 2401, Gen. Thimmayya Road, Cantonment, Pune 4ll 001

CIN : L65I9IPN1994PLC07 6333

Unaudited Standalone Balance Sheet

As at30.09.2024
(unaudited)

(Rs. in lakhs)

Particulars
As at30.09.2023

(unaudited)
As at31.03.2024

(audited)

+
CAPITAL AND LIABILITIES
Capital
Employee Stock Options Outstanding
Reserves and Surplus
Deposits

77899
12961

643s807

77705 77832

r03s2
6191527

7082
5714162

41267916
447t6t2
2062444

54328639

3s918647
4053045

38479292
4761141
197337 t

51493515
Other Liabilities and Provisions t945t0t

Total 47775742

ASSETS
Cash and Balances with Reserve Bink of India
Balances with Banks and Money at Ca[ and Short Notice
Investments
Advances

+
2932114
1648945

11t35484

30093 l5
1019352

1 855713
r824448

10652611
+

35715863
226997

2668636

9446183
31545413 34329827

219775
2611081

Fixed Assets
Other Assets

207988
2546891

47775742Total 54328639 51493515
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lnduslnd Bank

Regd. Office z240l, Gen. Thimmayya Road, Cantonment, Pune 4f l 001

CIN : L65I91PN1994PL C07 6333

Standalone Cash Flow Statement for the half year ended September 30,2024

Particulars

I Cash flows from operating activities

Half year ended
30.09.2024
(unaudited)

Half year ended
30.09.2023
(unaudited)

(Rs. in lakhs)

Year ended
31.03.2024
(audited)

tt94l53

42468
45237

s718
324929

39092
295

1651892

(s662388)
(242s379)

33030
4835478
200270

+ +

I

+
Net Profit before taxation

for :

on Fixed assets

on Investments
Employees Stock Option expenses

Loan Loss and Other Provisions

Amortisation of premium on HTM investments

Loss on sale offixed assets

Operating Profit before Working Capital changes
Adjustments lor :

Increase in Advances
Increase in Investments
(Increase) / Decrease in Other Assets

Increase in Deposits
Increase in Other Liabilities
Cash generate d from / (used in) Operations

Direct Taxes paid (net of refunds)

Net Cash generated from / (used in) Operating Activities

2 Cash flows from investing activities
Purchase of Fixed Assets (including WIP)
Proceeds from sale ofFixed Assets

Net Cash generated from / (used in) Investing Activities

3 Cash flows from financing activities
Proceeds fiom issue ofequity shares (net olissue expenses)

Dividends paid
Redemption ol Perpetual Debt instruments
Increase / (Decrease) in Borrowings

Net Cash generated from ,/ (used in) Financing Activities

Effect of foreign currency translation reserve

5 Net increase / (decrease) in cash and cash equivalents (l+2+3+4)

Cash and cash equivalents at beginning of peiod / year
7 Cash and cash equivalents at end ofperiod / yeat (5+6)

464852

22677
3722
26t0

276t43
13436

57455s

l0

19887

20296
2449

t66770
t9882

83

(166217e)

783450

(47s6u)l
(1e804)i

2788624
89073

803922

(271981s)
(tt7 s340)

79389
2334833

172000
r503520 (5050r l)

(r44286)

(1s67097)

(317244)1600s7)

r3434r3 (649297) (168434t)

(2e003) (6s006)

t730
(30s32)

324 307

(30208)

8r71
(1284e0)

405

3680r6r
4581659

(28696)

tn63
(1 08638)

(949ss)

498

565r l 15

4028667

(63276)

2M66
(r08638)
(r48990)

9007

Q24tss)

818

565r r r5
3680161(tt
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Regd. Office : 2401, Gen. Thimmayya Road, Cantonment, Pune

CIN : L65l9lPNl994PLC076333
001

Segment Reporting for the quarter and half-year ended September 30, 2024

In

Half year
ended

30.09.2023
Year ended
31.03.2024

Quarter ended
30.09.2023

Half year
ended

30.09.2024
Quarter ended

30.09.2024
Quarter ended

30.06.2024

75131420242I 2
634891 698 r60/ Wholesale

t744906
t25M7 7655117

828

t773 28421tOther
Items to

107(,03 I

Income
Results

I 9t41t4
238472t2196t

15M7lRetail

Retail

toTotal
Add: Unallocated

I11 1093 1Less: Unallocated
77

I ILessi Provisions &
Profit before tax

17091Taxes
Profit / Loss

215216 218t47I

12938063t1989422
I136t4752 I
2t787231 2429t8691970 2t787231

773316850987 881
235 1855323810812238 108 I

Other
1.992532198844iAssets

5432863953004585Assets

4122985 44122985
1 1 l I 7855 16I 507i63 r1 l3

270144682856s 108 2tRetail
I31.99201

1825380023815Other Retail
Business

15751 13i5751 II
s798950

47775742

1) Business Segrnents have been identified and reported taking into account the target customer profile, the nature ofproducts and services, the differing risks

retums, the or;anisation structure, the internal business reporting system and the Suidelines prescribed by the RBI.

2) RBI's Master Direction on Financial Statements - presentation and Disclosures, requires to sub-divide 'Retail banking' into (a) Digitai Banking (as deflned in

RBI circular on Establishment of Digrtal Banking Units dated Aprii 7 , 2022) and @) other Retail Banking segment.Accordingly, the segmental results for retail

to Segment Results:-

segment for Q2-2025 is subdivided.
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lnduslnd Bank

Exposure to
accounts classified as

Standard consequent

to implementation of
resolution plan -
Position as at the
end of this halfyear
i.e. September 30,

2024

Of (A) amount
written offduring the
half-year.

Of (A) amount paid
by the borrowers
during the half- year.

$

Exposure to accounts

classified as Standard
consequent to
implementation of
resolution plan-
Position as at the end
of the previous hald
year i.e. March 31,

2024 (A)

Of(A), aggregate debt that
slipped into NPA during
the half-year.*

Type ofborrower

86.410.934.89107.58(i) Personal Loans
25.8625.86(i-i) Corporate persons

Of which MSMEs
265.t82.91 107.7224.24397.14

124.00 377,453.90530.s8 29.13

Tncluder

Notes:
The Bank has applied is significant accounting policies in the preparation of these financial results which are consistent with those followed in the annual financial

statements for thi year ended March 3 l, 2024 except for Bank's inveitrnent portrolio which has been carried out in accordance with RBI Master Dhection - Classification,

Valuation and Operation oflnvesfinent Portrolio ofCommercial Bank (Direaions) 2023 dated Septembet 12,2023 effective April 1, 2024.

2 The financial results for the quarter and half ended September 30,2024 have been arrived at after considering provision for standard assets, including provision for

exposures to entities with Unhedged Foreign Currency E*po.ur., non-performing assets (NPAS), depreciation on investrnents, income-tax and other usual and necessary

provisions,

3 These financial results were reviewed by the Audit Committee and subsequently have been taken on record and approved by the Board of Directors at their respective

meetings held on October 24,2024. The above financial results for the quarter ended September 30, 2024werc subjected to limited review by the joint statutory auditors of

the Sant (I,I S K A & Associates, Chartered Accountants and Chokshi & Chokshi LLP, Chartered Accountants) on which they have issued an unqualified ,/ unmodified

conclusion in their review report . The financial results for the quarrer ended June 30,2024 and quarter & half-year ended September 30, 2023 were subjected to limited

review by rhe jolnt statutory auditors of the Bank (M.p.Chitale & Co., Chartered Accountants and M S K A & Associates, Chartered Accountants) on which they had

issued an unqualified / unmodified conclusion in their review report. The financial results for the year ended M arch 31, 2024 were audited by the joint statutory auditors

(M.p.Chitale&Co.,CharteredAccountantsandMSKA&Asiociates,CharteredAccountants)onwhichtheyhadissuedanunqualified/unmodiflredopinionintheir
audit report.

4 These financial results have been prepared in accordance with the recognition and measurement principles laid down in Accounting Standards prescribed under Section

133 of the Act read with relevant rulei issued thereunder, the relevant provisions of the Banking Regulatio t Act, 1949. the circulars, guidelines and directions issued by the

Reserue Bank of India ('the RBI,) from time to time ('RBI Guidelines') and other accounting principles generally accepted in India, and is in compliance with the

presentation and disclosure requiremenrs of the Regulation 33 and Regulation 52 read with Regulation 63 (2) of the SEBI (Listing obligations and Disclosure

iequiremens) Regulations, 2015, as amended including relevant ctculars issued by the SEBI from time to time.

5 In accordance with RBI guidelines, the Bank has implemented the Master Direction dated September 12,2023, for the classification, valuation and operation of investment

portfolio of Bank, which became applicable from April 01,2024. Until now, the investment portfolio was classified under held to maturity (HTM), available for sale (AFS)

ind held for uading (HFT) categories. The revised norms bring in a principle based classification of investment portfolio and a symmetric treatment of fair value gain and

losses. Accordingly, as prescribed in the revised norms, the Bank has classified investrnent portfolio as on April 01 , 2024 under the category of HTM, AFS, and fair value

through profit and'toss 6VTpLy wittr HFT as a sub-category ofFVTPL, subsidiaries and associates and ftom that date, measures and values the investment pordolio under

the revised framework. Consequent to this transition on apil ot, 2024,the Bank has recognised a net gain ofRs. 165-26 oores (net oftaxes) which has been credited to the

General Reserve. Amounts ofprevious quarter, corresponding quaner and half-year ofthe previous year are not comparable.

6 RBI Guidelines on Basel III Capital Regulations require Bank to make Pillar 3 disclosure including leverage ratio, Liquidity Coverage Ratio and Net Stable Funding Ratio

disclosure requtemens that are to be niade along with the publication of financial results. Accordingly, such applicable disclosures have been placed on the website of the

Bank which can be accessed at the following link:
https: / /www. indusind.com/inlenlpersonal/regulatory-disclosure. htrnl
These disclosures have neither been audited nor reviewed by the Joint Statutory Auditors.

7 The Capital Adequary Ratio is computed on the basis of RBI guidelines applicable on the relevant reporting dates and the ratio for the corresponding previous period is not

adjusted to consider the impact ofsubsequent changes if any, in the guidelines.

8 The Bank holds contingenry provision ofRs 1,525.00 crores as on September 30, 2024.

9 Details of resolution plan implemented under the Resolution Framework for COVID-19 related stress .ls per RBI circular dated August 06, 2020 (Resolution Framework

1-0) and May 05, 2021 @esolution Framework 2.0) as at September 30' 2024 ale given below:

(Rs. In crores)

slipped to NP and was

by the borrower during the half year ls net of
subsequently written off during the halfyear

addition the borrower including additrons due to interest capitalisationin account

above table represents Fund and non-Fund Based exposure.
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lnduslnd Bank
1 0 Details of loan transferred / acquted during the quarter ended September 30 , 2024 under the RBI Mastff Dtection on Transfer of Loan Exposures dated September 24,

2021 are given below:

(i) The Bank has not acquired loans not in default during the quarter ended September 30,2024.

Details of 2024 are below:

Particulars Assignment Cum
Novation

As$esate amount of loans transferred (Rs. in Crores) 472.38

Weiehted averase residual maturiw (in vears) 20.51

Weighted average holding period (in years) 0.67

Retention of beneficial economic interest
Tansible securiw coverase
Rating wise distribution ofloans Transferred by value
Extemal Ratins
IVR BBB 70k

ICRA A. 93%

(iii) Details ofNon-performing accounts transferred during the quarter ended September 30, 2024.

(Rs. in crores number ofaccounts)

* Represents surplus received during the current quarter in case ofSecurity Receipts issued in earlier years.

(iv) The Bank has not acquired any stressed loans during the quarter ended September 30, 2024 (NPA and SMA accounts).

on 2024:

* Includes Rs 312.98 crores of Security Receips (SR) on which, pursuant to regulatory norms, the ARC shall obtain initial
agency within a period of 6 months from the date of acquisition.

SR ftom an approved credit rating

11 During the quarter and half year ended September 30, 2024, the Bank has allofted 2,68,083 shares and 6,73,137 shares respectively, pursuant to the exercise of stock
options by certain employees.

12 a) Networth is calculated as per the Master Circular - Exposure Norms issued by the RBI.
b) Debt represens borrowing with Residual maturity of more than one year. Equity represens capital and reserve & surplus excluding revaluation reserve, foreign cunency
translation reserve and deferred tax assets.

c) Total Debt represents total borrowings ofthe Bank.

13 Other income includes commission income from non-fund based banking activitres, fees, eamings fiom foreign exchange and derivative transactions, profit and loss
(including revaluation) from investrnents and recoveries from accounts previously written off.

14 Previous periods / year figures have been regrouped / reclassified, wherever necessary to conform to currentperiod classification.

Mumbai

tl'ffi."
2024

Particulars

Companies (ARCs)

To Asset
Reconstruction

To Permitted
transferees

To other transferees

Number ofaccounLs 2t.976
Aqgregate principal outstanding of loans transfened 337.52

Weiqhted average residual tenor ofthe loans transferred (in years) 3.64
Net book value ofloans transferred (at the time oftransfer) 240.31

Aggregate consideration 236.00
Additional consideration realized in respect ofaccounts transferred in earlier years * ?.86

Recoverv Ratine Anticipated recoverv as Der recoverv rating Book Value (Rs. in crores)
RR1* 100%-t500h 748.67
RR2 7s%-100% 1,007.74
RR3 50o/o-75o/o 328.04
RR4 25o/o-50o/o

RR5 0%-25% r03.38
Unrated 00k

TotaI 2.tE7.83
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