
lnduslnd Bank
July 26,2024

Madam,/ Dear Sir,

)

In compliance with the Regulations 30, 33 and 52 of SEBI Listing Regulations, we notify that the
Board of Directors of the Bank ("the Board"), at its meeting held today i.e. July 26, 2024 at
Mumbai, has approved the Unaudited Standalone and Consolidated Financial Results for the
quarter ended Jlune 30,2024.

The Board also took note of the 'Limited Review Report' issued by the Bank's Joint Statutory
Auditors, M/s. M S K A & Associates, Chartered Accountants and M/s. M.P. Chitale, Chartered
Accountants-

We enclose herewith copy ofthe Unaudited Standalone and Consolidated Financial Results of the
Bank for the quarter ended June 30, 2024 and the said Limited Review Report.

The Board Meeting commenced at I I . l5 a.m. Please note that the Financial Results were approved
by the Board at 3.25 p.m. at its meeting held today, and thereafter the Board meeting continued for
consideration of other agenda items.

In compliance with the SEBI Listing Regulations, the Financial Results along with Limited Review
Report are being hosted on the Bank's website at www.indusind.com

Thanking you,

Yours faithfully,
For Induslnd Bank Ltd.

Anand Kumar Das
Company Secretary
Encl: aJa

R.gd. Ofi..: 2401, Gen. Thimmayya Rd. {Cantomenl), Pune - 411 001. lndia
Iel.: (020) 26343201 Fax (020)2634 324t Visit usat www.indusind.com
O r L65191Ptll9|r4PLCO75333

National Stock Exchange of India Ltd. (Symbol: INDUSINDBK)
BSE Ltd. (Scrip Code: 532187)
Luxembourg Stock Exchange

Sub.: Outcome of the meetine of Board of Directors of Induslnd Bank Limited ("the Bank")
for annroval of the Unaudited Standalone and Consolidated Financial Results for the
quarter ended June 30. 2024

Ref.: Resulations 30. 33 and 52 of SEBI (Listine Oblieations and Disclosure Requirements)
Reeulations. 2015 ("SEBI Listine Reeulations")

This is lor your information and records.

Solitait€ Corporate Park i lnduslnd Bank Limited, Building No.7, Groun floor, Solitaire Corporation ParkAndheri GhatkoperLink
road Chakala Andheri E Mumbai- 400 093. Tel : (0221 6641246tr..



M. P. Chitale & Co.
Chartered Accountants
Hamam House,

Ambatat Doshj Marg,

Fort, Mumbai - 400 001

MSKA&Associates
Chartered Accountants
602, Ftoor 6, Raheja Titanium
Western Express Highway,
Geetanjati Raitway Cotony,
Ram Nagar, Goregaon (East)

Mumbai - 400 063

lndependent Auditors' Limited Review Report on Unaudited Consolidated Financial Results of lnduslnd
Bank Limited for the quarter ended June 30,2024 pursuant to the requirement of Regulation 33 of the
Securities and Exchange Board of lndia (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended

The Board of Directors
lnduslnd Bank Limited

2

We have reviewed the accompanying statement of unaudited consotidated financiat resutts of lnduslnd
Bank Limited (the 'Bank') and its subsidiary (the Bank and its subsidiary together referred to as 'the
Group'), and its share of the net profit after tax of its Associate for the quarter ended June 30, 2024 (the
'Statement'), submitted by the Bank pursuant to the requirement of Regutation 33 of the Securities and
Exchange Board of lndia (Listing Obtigations and Disclosure Requirements) Regutations, 2015, as amended
(the 'Listing Regulations') except for the disctosures retating to consotidated Piltar 3 as at June 30,2024,
inctuding leverage ratio, tiquidity coverage ratio and net stable funding ratio under Base( lll Capitat
Regutations as have been disclosed on the Bank's website and in respect of which a link has been provided
in the Note 8 to the Statement and have not been reviewed by us.

This Statement, which is the responsibitity of the Bank's Management and has been approved by the Bank's
Board of Directors, is prepared in accordance wjth the recognition and measurement principtes taid down
in Accounting Standard 25 'lnterim Financiat Reporting' ('AS 25'), prescribed under Section 133 of the
Companies Act, 2013 read with retevant rutes issued thereunder, in so far as they appty to the Banks, the
retevant provisions of the Eanking Regutation Act, 1949, the circutars, guidetines and directions issued by
the Reserve Bank of lndia (the 'RBl') from time to time (the'RBl Guidetines') and other accounting
principtes generatty accepted in lndia and in comptiance with the Listing Regutations. Our responsibitity
is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance u/ith the Standard on Review Engagements (SRE)

2410 'Review of lnterim FinanciaI lnformation Performed by the lndependent Auditor of the Entity', issued

by the lnstitute of Chartered Accountants of lndia. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review of interim financiat informatjon consists of making inquiries, primarily of persons responsibte for
financial and accounting matters, and apptying anal,ytical and other review procedures. A review is

substantiatty tess in scope than an audit conducted in accordance with Standards on Auditing and
consequentty, does not enable us to obtain assurance that we woutd become aware of att significant
matters that might be identified in an audit. Accordingty, we do not express an audit opinion.

We atso performed procedures in accordance with the circuLar issued by the SEBI under Regutation 33(8)
of the Listing Regutations to the extent appticabte.

4. The Statement includes the resutts of the fottowing entities

3
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o
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Sr. No Relationship

1 lnduslnd Bank Limited Hotding Company

Bharat FinanciaI lnctusion Limited Subsidiary

3 lnduslnd Marketing and Financiat Services Private Limited Associate

Name of the Entjty

2



M. P. Chitale & Co.
Chartered Accountants

MSKA&Associates
Chartered Accountants

5. Based on our review conducted and procedures performed as stated jn paragraph 3 above and based on

the consideration of the review reports of the other audjtors referred to in paragraph 6 betow, nothing
has come to our attention that causes us to beueve that the accompanying Statement, prepared in

accordance ,/vith the recognition and measurement principtes laid down AS 25 prescribed under Section
133 of the Companies Act, 2013 read with retevant rutes issued thereunder, RBI Guidetines and other
accounting principtes generatty accepted in lndia, has not disclosed the information required to be

disctosed in terms of the Listing Regutations, incLuding the manner in which it is to be disctosed or that
it contains any materiat misstatement except for the disctosures retating to consotidated Pittar 3 disclosure

as at June 30, 2024, inctuding teverage ratio, tjquidity coverage ratio and net stabte funding ratio under
Easet lll Capitat Regutations as have been disctosed on the Bank's website and in respect of which a tink
has been provided in the Statement and have not been reviewed by us.

We did not review the interim financjal resuLts of one subsidiary included in the Statement, whos€ interim
financiat results reflect total revenues of 62,334 tacs (before consotidation adjustments) and totat net
profit after tax of Rs. '1,856 lacs (before consoUdation adjustments) for the quarter ended June 30, 2024

as considered in the Statement. The Statement atso inctudes the Group's share of net profit after tax of
Rs. 7 tacs for the quarter ended June 30, 2024 as considered in the Statement, in respect of one associate,
whose interim financial resutts have not been revjewed by us. These interim financial resutts have been
reviewed by other auditors whose reports have been furnished to us by the Management and our conctusion
on the Statement, in so far as it retates to the amounts and disctosures included in respect of this
subsidiary and associate, js based sotety on the reports of the other auditors and the procedures performed
by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of the above matter.
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For M.P. Chitale & Co.
Chartered Accountants
lCAl Firm Registration No. 101851W

Anagha Thatte
Partner
Membership No. 105525

UDIN:
2\to55L58KF0< Cs3t+
Ptace: Mumbai
Date: Juty 26, 2024

FoTMSKA&Associates
Chartered Accountants
lCAl Firm Reqistration No. 105047W
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\"c
Tushar Kurani
Partner
Membership No. '118580

UDIN:

2\tl?StogKfyl$kqS63
Ptace: Mumbai
Date: JuLy 26, 2024
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lnduslnd Bank

R€gd, Ofiic€ : 2401, Gcn. Thittr,rlay.va Road, Caalonmart, Pun€ 4ll 001

CIN ; lJsl9lPNl94PLC076333

Unaudited Consolidated tinancial Results for.he qrrarter Junc 30,2024
Rr. In lalths

Particulars

Quarter edded
30.M.2024

(umudited)

Quarter €nd€d
31.03.2t24

(audit€d)

Quan€r ended
30.M,2023

(onauditcd)
3t.o3.2024

(audited)

l. ltrrcrcsr [.aned (d)+(b)+G)+(d)
(a) lnterest / Discount on Advances / B,[s

O) lncome on I /estmcnts
(c) lnteresl on balances with Reservc Bant of lndia and

o$er inter'bank fundr

1254671

1035197

180231

34429

12t9853
1020881

tos:os
28845

1072965

8837r 7

139979

37843

4574821

381t93t
efozts
n5m7

(d) Others
2. Other Incom€
3. Total ln.o6e (l+2)
4- Interest Expended
5. Operatins Expenses (i)+(it
(i) Employees Cost
(iD Other Operating Expenses

6. Totd Expenditurc Excluding Provisions aad
Contingcnci€s (4+5)

4820

244161

1498818

7t39r4
389744
143841

245903
rr03658

4812

2s0813

t47M
682208

380304

14t021
239283

t0625l2

1t426

-2os\2
r293947

586254

32454-l

t23s2l
201026
9r0ml

26961

939577

5514398

:513229
1114t'63

537393

871310

7. Operating Profit b€fore Provisions and Con.ing€nci€s
(3{)

8.Jrov'sions (oder thdn rax) and Contrnsencrcs

9. Exceptional itfms
10. Prolit (+) ,/ Loss (-) frod Ordinary Activities b€fore

rax (7-8-e)

I I Tar Expense

12. Nct Profit (+) / Loss C) ftodr Ordimry Activiti€s aft€l
Tax (10-l l)

lJ FxEaordinary irems (nel ofrar cxpense)

t4.i€t Proffttcfore sbare oJ Associat. (12-13)
I5.Share in prolryooss) of Associatc
l6 Nct Profit(+) / Loss G) for the period(14+15)
l7 Paid up Equity Share Capital

fFace value: R5 l0 cach)

18. Reservcs excluding rcvaluation rcserves

19.i.ffI}Iicd Rados
(i) Percentagc of shares held by Governmen! of India

395180 383146

3927992

r s86,$6

388486104984 95023 99157

290196 3l3l3l 2839n9 ll

217072
78223

2341n8
7 \545

2124Jl
300ltl
897699

217072
'l

211079

71873

234.n4
1

234915
'i'7832

212&
6

2t2450
77602

897699

3l
497730

77832

6213356

(ii) Carital Adequacy Ratlo (%) Bascl III
(a) CET I Ratio
(b) Additional Tier I Ratio

!.s5
16.t5

t7.23
15.82

18.40

t6.u
o_45

t7.23
l:s.82

(iii) rarnings per starc (EPS) -
(Basic rld Diluted) (Rs.)

(a) Basrc EPS for the period ' year tcfore Extraordinary
items (not airrualized)

Dilukd EPS for l}le penod,, year before Excaordmary
ilems (notinnual,zed)

O) Basic EPS for the period/ year after ExEaordinary items

.(not annualzed)
Diluted EPS for thc period/ y€ar after Extraordinary
rtemr (not annualrzed)

{iv) NPA Ratios
(a) Cross NPA

Net NPA
O) Cross NPA r 

o,o,

Ner NPA (o/o)

(v) Retum on Assets (o/o) (annualized)
(vr) Nel Worth (Refer Nore 12 a)

(vii) OutstandingRedeemable Preference Shares
(vllr) Capral Redmptron Reserve

27

,
,
a

89

85

89

85

27.38

2',1.34

21.38

21.34

I15.54

115.33

I15.54

I15.33

7 t2680
209347

2.02
060
L70

6381s39

669338
t9(jq0

\_92

0.57

L10
61445 t 0

J94112

llge3
1.94

0.58

L90
549941r

669338

196890

t_92

o_5'7

l.9 t
614451

) D€bt Equity Itatio (Refer Nore 12 b) 063
Total Dcbr io Total Assets Note 12 c

0.58
0.08

0.63

0.09

0.59

0.10 0.09
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lnduslnd Bank

Regd. Office : 2,O1, Cen. Thimmayya Road, Cantonm€d, Pune 4l I 001

CIN : L55l9lPNl994PLC0?6,333

S€gD€ Reporting for th€ quater €nded June 30, 202.4

Bu3in€ss Seqmenb: Rs,In Lakhs
Consolidatrd

Quan€r e ed

30-M.204
(uraudited)

Quanererded
3t.03.2024
(audited)

Quaner€ded
30,M.2023
(uoaudit.d)

31.o3.202I
(audited)

(a) se
: l0 t8l 20:385 r79663 751310
30llt:ll t9it.lll

1063909 r050787 ll5l29l 3754897
70665 59516 16l 7l I

t, .. tl 191155 l{93186
1707 152.1 1991 691t-

To(al Ite6s li) to (iv) I 1543929 ls45r08 1369712 5833550
Less Inrcr.segment Revenuc ,"+112 :.: 319152
Total lffome 1498838 t110666 t293941 s5l439E
(b) sc

1.173 95{2 6908 19t72
96t56 9:80n lr65:9 J11197

309066 126682 16u489 l{53986
25250 3{J9l 10601 99.166

t, 39:191 :17888 ll5.t5:0
532 6ll9 2339

Total I rtcor (i) to (iv) | 407227 529511 392615 1919694
Add: Unallocated Revenue
Less Unallocared I rpc nses lt0-17 121357 9169 333288
ODentins Profit 395r B0 4ll154 183146 1586406

9:L):3
Net Profit before tar 290196 3l3 t3l 283989 t197920
f es5: Ta\es includins Deferred Ta-yes 73124 78223 71545 J002:l

Ne. Profit b€for€ share of associate 217072 2l{908 2124+l 897699
1 7 31

Nct Profit 211019 234915 I11450 897730

I1985.108 l:l3s8l8 []35818
1361,1752 t29lt9l70 12860591 12989170
25427906 21311772 2 r6509t3 2431t772

808r25 '77i315 ;51.153 773315
2161978t :353ttJ57 23538.157

t91163l 1589t47 19 72637
53016507 51s09397 46699255 5t5W391

esmror I iabilitie,
,14 t3:05 117lt52 1612639 1771152

13169t68 11r85516 l1t8l95; 1r-saa1a,
26983r1: 26989305 23699t12 2691t9305

3r99201 3156816 2',703126 3156836
h 2378{t r 23832169 t3lJ32-169

1892899 1639668 1t88043 1639668
6320756 51t4444 6320i56

Toral Liabihies 53016507 5t509391 46699255 5r509397

1) Business Segmen$ have been identified and reported taking into account the target customer profil€, the natur€ ofproducts and serviccs, th€

differing risls and rcturns, thc organrsation sEuc-ture, the intemal business reponing system and the guidelines prescribed by the RBL

2) RBI'S Master Direction on Financial Statemcnts - Presentation and Disclosures, requres to subdivide 'Reta banking' into (a) D,giral
Banking (as defined in RBI circular on Establishment of Digital Bankhg Units dated April 7, 2022) and O) Other Retail Banting
segment.Accorditrgly. the segmental results for retail banking segment for Ql-2025 ii suMivided.

(^
o

B4

J

s_ores to S€gmetrt Results :'

Munbai
ltlty 26,2024

t
BM

t

iLr) R.tail Bankinp
a) Disital Bankin!

i) Treasurv ODerations
u) CorDorare / Wnolcsaie Eankrnc
iii) Rctail Bankinp

trraorclmary Prohr Loss

cl (rtn€r lalomatron :

l) I reasurv ODerauons
r) CorDorare / Wholcsalc Bankrne
iii) Rctail Bankins

,) lrcasury ODerauuns

iii) Rctail Bankinp

UnaUocated Lrabdrocs
Carilal & Oihcr Resenes

CORPORAlE



lnduslnd Bank
Notas:

I The consolidated financial results represents the finamal resulB of Induslnd Bank Limited Cthe Bank'), Bharat Financial Irclusion Linited (BFIL'), a wholly owned
subsidiary, and Induslnd Marketing and Finaffial Services Pnvat€ Limited (IMIS'), an A-ssociate ofthe Bant.

2 The Bank has applied its significant accounling policies in the preparation of thcsc financial resulB which are consistcnt with those followed in the an ual
statemenG for the year ended Ma.rch 3 I , 2024 €xc?t for Bank s investment ponfolio which has bee. carried out in accordance with RBI Master Direction - Classification,
Valuation and Operation oflnv€stment Porfolio ofcommercial Bank (Dtuections) 2023 dated S€ptcnber 12,2023 efreaive Aprit l, 202{.

3 The financial r€sultr for the quaner €nded June 30, 2024 have b€en arriv€d at aftcr considcring provision for standard assets, including provkion for exposures to entities
rrith Unhedgcd Foreign Currency Exposure, non'p€rfoming assets (NPAS), depreciation on invesEnents, income-ta( and other usual and necessary provr-sx,ns.

4 Thes€ financia.l results were reviewed by the Audit Committee and subsequenrly have been tal(en on record and approved by the Board of Diectors at its meetrng held on
Juty 26, 2024. Tb€ above financial results for the quarter endrd June 30, 2024 were subjected to limrted review by the joirt statutory auditors ofthe Bank (M S K A &
Associates Chanered AccountanB and M.P.Chital€ & Co. Chanercd Accountanrs). An unmodified con€lusion has be€n ,ssued by them rher€on.

5 These financial rcsults have bc€n preparcd in accordance with the recognition and measurement priociples laid down in Accounting Standards pr€scribed under
133 of the Act read I,ith relevant rules issued thereunder, the relevant provisions of fie Banting Regulation Act, 1949. the cfculan, guidelines and dt€ctions issu€d by the
Reserv€ Bank of India (the RBI) norn time to time CRBI Guidelhcs') and other accounting principles generally accepted in India, and is in compliance with
Fes€nBrion and disclosure requiremens ofthe Re8llation 33 ofthe SEBI (Listing Obligations and Disclosur Requirernents) Regulations. 2015, as amend€d
relevarr cfculajs issued by the SEBI ftom tlme toume.

6 ln accordance with RBI guidelines, during thc quart€r Bank has impl€mented the Malter Directon dated September 12. 2023, fot rhe dassfication, valuation
operation of invesEnent ponjolio of Bank, which became applicable ftom -A.pril 01, 2024. Until now, the investrnenr portrolio was classified under held to maturity
GI'I44, availabl€ for sale (AFS) and held for Eading (ItrI) categories.The revised norms bring in a principle based cl,assification of investment portfolio and a sym
EeaEnent of fat value gain and loss€s. Accordingly as prescribed in the revised normi the Bank has classfied invesEnent pordolio as on April 01. 2024 und€r the
category of HTM, AFS, and fan value through profit and loss (FVTPL) with held for tradrng as a sub-category of FVTPL, subsidiaries and associates and fiom tbat date,

measures ard values tlle invesunent pordolio und.r the revised framework- Consequent to this transiton on April0l, 2024, th€ Bank has r€cognised a net gain ofRs.
165.26 crores (net of taxes) which has been credited to the Ceneral Res€rve, Amounts of pevious quaiter and conespondrng quaner of the pievious yeiu are not
comparable,

7 The figures for quarter end.d March 31,2024 are rhe balancing figures between audrted figures in respect of the financial year 2023-24 and the publGhed yeal to date

fuures up ro December 3l, 2023.

8 RBI Guidelines on Basel III Capital Regulations require Bank to make Pillar 3 drsclosure including lev€rage ratio, Liquidity Coverage Ratio and Net Stable Fundidg
disctrosure rcquiements that are to be made along with the publicalion offinancial results. Accordingly. such applicable dtclosures have been placed on the website of
BanI \r,hich can b€ accessed at the fo[owing link:
htes: / /*r .w.indusindcom / in / en / pe.sonal / rcgtl^torydisclosure. html
These disalosures have neiher been audrted nor reviewed by the Joint Shtutory Audlaors.

9 The Capital Adequacy Ratio is computed on the basis ofRBI guidelines applicable on the relevant reporting dat6 and the ratio for the colrespondiog previoui pedod
not adjusted to consider the impact ofsubsequent changes ifany, in the guidelines.

I0 The Bant holds contingency pmvision ofRs 1,000 oores as on June 30, 2024.

1l During the quarter ended June 30, 2024. the Banl a.Iotted shares 4.05,054 shares respectively, pursuant to the exercisr of stoct options by c€rtain employees.

12 a) Networth is calculated as per th€ Master Circular - Exposure Norms issued by the R.BI

b) Debt represent borowing with Residual matur8 ofmore than one year. Equity represents capital and reserve & surplur excluding revaluation res€rve, foreign
correncJ Eanslation reserve and d€ferred taa ass€6.

c) Total Debt reprcs€nts total borrowings ofthe Bank.

13 Other Ecome includes conmi$ion income ftom md-fund based bankrng actlvitres, fees, earnings from foreign exchange and derivauve 6ansactio[s, profit and
(induding revaluation) ftom inv€sEnents and recoveries ftom accounts previously writt€n off.

14 Previous pedo& / year figures have be€n regroup€d / reclassified, *here necessary to conform to current p€riod classification,

Mumbai lun*
I 26 2024 Diredor & CEO
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M.P. Chitale & Co.
Chartered Accountants
Hamam House,

Ambatat Doshi Marg,

Fort, Mumbai - 400 001

lndependent Auditors' Limited Review Report on Unaudited Standalone Financial Results of lnduslnd
Bank Limited for the quarter ended June 30, 2024 pursuant to the requirement of Regulation 33 and
Regulation 52 read with Regulation 63(2) of the Securities and Exchange Board of lndia (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

The Board of Directors
lnduslnd Bank Limited

We have reviewed the accompanying statement of unaudited standatone financiat resutts of lnduslnd
Bank Limited (the 'Bank') for the quarter ended June 30, 2024 (the 'Statement') being submitted by
the Bank pursuant to the requirements of Regutation 33 and Regulation 52 read with Regutatjon 63(2)
of the Securities and Exchange Board of lndia (Ljsting Obtigation and Disclosure Requirements)
Regulations, 2015 as amended (the 'Listjng Regulations') except for the disctosures retating to Piltar
3 as at June 30,2024, inctuding leverage ratio, tiquidity coverage ratio and net stabte funding ratio
under Basel lll Capitat Regutations as have been disclosed on the Bank's website and in respect of
which a tink has been provided in Note 7 to the Statement and have not been reviewed by us.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 'Review of lnterim FinanciaI lnformation Performed by the lndependent Auditor of the
Entity', issued by the lnstitute of Chartered Accountants of lndia. This standard requires that we ptan

and perform the review to obtain moderate assurance as to whether the Statement are free of
materia[ misstatement. A review consists of making inquiries, primarity of persons responsible for
financiat and accounting matters, and apptying anatytical and other review procedures. A review is

substantiatty less in scope than an audit conducted in accordance with Standards on Auditing and
consequentty does not enable us to obtain assurance that we woutd become aware of att significant
matters that might be identified in an audit. Accordingty, we do not express an audit opinion.

s&

a1

MSKA&Associates
Chartered Accountants
602, Floor 6, Raheja Titanium
Western Express Highway,
Geetanjati Raitway Cotony,

Ram Nagar, Goregaon (East)

Mumbai - 400 063

2. This Statement, which is the responsibitity of the Bank's Management and has been approved by the
Bank's Board of Directors, is prepared in accordance with the recognition and measurement principtes
laid down in Accounting Standard 25 'lnterim Financiat Reporting' ('AS 25') prescribed under section
133 of the Companies Act, 201 3 read ryith retevant rules issued thereunder, in so far as they appty to
the Banks, the retevant provisions of the Banking Regulation Acl, 1949, the circutars, guidetjnes and
directions issued by the Reserve Bank of lndia (the 'RBl') from time to time (the 'RBl Guidetines'),
other accounting principtes generatty accepted in lndia and in comptiance with the Listing
Regulations. Our responsibitity is to express a conctusion on the Statement based on our review.

1



M. P. Chitate & Co.
Chartered Accountants

MSKA&Associates
Chartered Accountants

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to betieve that the accompanying Statement prepared in
accordance with the recognition and measurement principtes laid down in AS 25, prescribed under
Section 133 of the Companies Act, 2013 read with retevant rules issued thereunder, the RBI Guidetines
and other accounting principtes generatty accepted in lndia has not disclosed the information required
to be disctosed jn terms of the Listing Regulations inctuding the manner in which it is to be disclosed
or that it contajns any material misstatement or that it has not been prepared in accordance with
the retevant prudentiaI norms issued by the RBI in respect of income recognition, asset ctassification,
provisioning and other retated matters except for the discfosures relating to Pittar 3 disclosures as at
June 30, 2024, including leverage ratio, tiquidity coverage ratio and net stable funding ratio under
Baset lll Capitat Regutations as have been disctosed on the Bank's website and in respect of which a

tink has been provided in the Statement and have not been reviewed by us.

For M.P. Chitale & Co.
Chartered Accountants
lCAl Firm Registration No. 101851W

Anagha Thatte
Partner
Membership No. 105525

I.JDIN:

zqtO5575BKroLg7LL|Z
Place: /v{umbai
Date: Juty 26, 2024

FoT SKA&Associates
Chartered Accountants
lCAl Firm Registration No.

tdr"

'105047W

t

lut
Tushar Kurani
Partner
Membership No. 'l 18580

I.'DIN:

z\ \s5so\KFtqgt23S2
Ptace: Mumbai
Date: Juty 26, 2024
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lnduslnd Bank
Regd. Office : 2401, Gen. Thilfmay_va Road, Cantonment, Pune 4ll 0Ol

CIN : L65l9lPNl99,IPLC076333

Unaudited Standalone Financial Results for the quarter lune 30, 2024
(Rs. In lakhs)

Paniculars

Quarter etrded
30.06.2024

(unauditcd)

Quart€r mdcd
30.06.2023

(uaaudited)

Year ended
31.03.202l

(audit€d)

l. _Int€r€st Eamed (a)+(b)+(c)r{d)

(b) lncome oD Investmmts
(c) Interest on balances with Rescrve Bark of Iodra and other

hter-bank funds
(d) Olhers
2. Ottrer Income
3. Total tocom€ (l+2)
4 lDtercsl Expeodcd

5. Opemtinglxpe nses (iF(ii)
(i) Employecs Cost
(i r) OLher Operaring Expenses

5' Total Expcrditur€ Exdudirg Provisions .nd
Contintcncics (4+5)

7. Opcreting Profit More Provisions end ContintcDcies

{1'5)
E JrovisioDs (other thatr tax) and ConLingencies
9. Exceptional iterns

10. I,rofit (+) / Loss (, ftom Ordinary Activities before
Tax (7-t-9)

I I f&x Expeose
12. N€t P.ofit (+) / Loss (-) ftorr O(linary Activities aftcr

Tax(10-ll)
13. Extraordilary items (net of tax expens€)

14. Net Profit (+) / Loss G) for thc p€riod ( 12-13)
15. Paid up Equity Share Capital

(Face Value: Rr.l0 - each)
16. Reserves excludiog revaluatlon reservcs

l?. Atralyaicil Retios
(i) Percentage ofsha-res held by Govemment oflndia
(i') Capital Adequacy Rado fdo)- Basel lll
(a) CET I Ratio
(b) Addrr,onal licr I Ratio
(iii) farnirgs per share (rPS) -

(Basic.trd-Dilutcd) (Rs.)

(a) Basic EPs for the period/ year before Extraordhary iterns
(trot annualized)

oJurea ees for rtre penod ycarGfore Extiaordinary
ircms (not annuallzed)

(b) gasic gps for the period/ year after Extraoralinary itcms
(not annualized)

t254677
1035197

r80231

t2t9E53
r02088r

165305

tot2965
88371',7

1399?9

4574821

381r93l
620219

34429
4820

241125

l49tE02
'113914

392219
103965

zttzs+
l106133

2884s

4822
250048

t4(,!r9ol
682209

384982

IM9I I
28oO7t

lft7l9t

3',7843

1L426

220971

t221ea
s86254

324682
qq88

L3p94
910936

115707

26964
938785

5513606
2513230

AZ$qg
389s28

1036821

,939579

392669 4/]2110 383006 1s74/J27

10,1984 899t 1 99\51 3798?4

287685 3t2799 283849 I194153

12469

2t5216
78115

234584

299175

894978

2tszt6
77873

234684
t'7832

2t2362
77602

894974
71832

6t723tt

17.55

16. t5
t'7.23
r5.82

18.40
t6 41

0.45

t7.23
t5.82

27.65

27.6\

2-1.65

27.61

10.16 27.31 I 15.19

Diluted EPS for the pe.iod./ year a.fter Extraordinary
iterns (not aDnualized)

(iv) r{PA Ratios
(a)rcross NPA

Nel NPA
ft) Gross NPA (9o)

Net NPA (ob)

(v) Rerum on Ass€ts (o/o) (annualized)

(vi) Net wonh (Refer Note I 2 a)
(vii) _Ofrtstalding Redeemable Preference Shares
(viii) Capltal Redemption Reserve
(K) Debt Equiry Ratio (Refer Note I2 b)
(|l Iotal Debl to Total Assets (Refer Note 12 c)

30.1I

30.l6

30.1I

27.33

i.tt

27 33

114.98

t ts.ts

It+.s8

712680
209517

2.02

0.60
1.68

63444E9

66933E
196890

t.92
0.57
1.90

6105912

s2Lrt2
tl@3

1.94
qJ8

L8e
5463s97

66ell8
le6Egq

r.92
0.57
1.90

6t05912

0.59
0.10

058
008

0.63
0.09

0.63

0.09
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lnduslnd Bank

Rs!d. OfEc. :2,101, Ger. Thimrnryy. Ro.d, Crntotrm.ni, Pum {ll 001

CIN : I-65l9lPN 199{PLC076333

S.gmmt Reponiu for th. qu.rtd crd.d Jurc 30, mA

Bgsitrfsis€mcnas: Rs. ln LaLhs

N.6.ZOU 3r.03.202,r
(auditcd)

10.05.2021 31.03.20u
(audited)

(a) Sesment Revenue

i) Treasury Operations 2023{r5 179663 751310

290112 336161 1320396ii) Co.Dorate / Wlol€sale Eankins t08132

1063873 1050022 li5l2E6 375.1105iii) Retail Ba*irs
6878:l 70665 59516 261',1t Ia) Digiral Banktns

979357 19t750 319:39-1b) Otb€r Rerait Banhns
iY) Othe, Bankinp Busine$ t107 152{ 69.17

Toral I lr€trli) toli!) I l58JE9l I5+1ltl t369107 s8l27s8
85091 11442 15165 ll9t52Less:InteGsegm€ Rcvenuc

t.198802 1,1i9901 1293912 5513606

I'173 95{2 )9t72i) Trcalury Op€rations

t{{197ii) Corporate / Wlolesale Banhns 96156

3ll7:!l 1150787iii) Rerail Banhre 305.I39

25250 .l{-190 20601a) Disital Banhn,j
2ri0r89 217254 211118 l0i lt: Ib) Other Retal Bankin,l

532 2339iv) Other Barlitrs Busin$s

103600 :l l:157:l 39271s '\5\6195lotal l Item(i) to (iv) |

Add:Unalocred Rcv.nue
10931 IIE6l .r:168t essi Unalt@ted ErpeDscs

392669 &2i to 383006 157.,02i
l0{98.1 99t57 379811Lcssr Provirio6 & Conrinsencies

2U7685 312199 2818t9 I l9{l5lNel Profit before tar
12169 7tiIt5 11481 299t15Less: Taxes irclodjrs Defcried Taxes

Extraordinary Profir / Loss

215216 2l,.16E:l 212162 8919r8

(.) Othlr Infomario.

I l9lt9.l22 122198t9 106025{9 12239819i) Trcasury Oprrarions

ii) Comorate ./ Wholesalc BankiDs 11614752 I29E9170 12660591 129E9170

25.I I I970 24291669 21642695 2429t869iii) Rerail Barkjng
808125 1133t6 75,t{51 173316a) Dtsrai Banldls

2351E553 l0EEE2n2 2351E551b) Other Relait Banhn8
i!) Other BarkDe BNiDess

1988.1.{l 1912637 t569247 t9i2637

5100{585 5l.l9l5l5 16695082 il1935l5
Segmef,t Liabilities

{rl13205 1711t52 46t2639 1714t52i) Treasury Operations

13 t69168 I1785516 11284957 11785516ii) CorDorate / Wholcsalc Banhns
2701{,168 2r0lr-168iii) Retail Barkina 2701{39E

3l56E16 2743t26a) Dieital Banhns I199201

b) O(her Retail Bankjns 21615t97

iv) Other Banhna Business

ltl92E99 r3880r3 1639668Ufl allocarcd Liabil'ri€s
651,r915 6279711 567606t 62191t ICarital & Other Resen_es

5100{585 5l,t9t5t5 16695082 51.193515Tolal Liabilities

l) Business SegmenB have beetr idetrtified and reponed taking into a.cou.t rhe r&get ctomer profile, the Datuie ofproducls and seryices

rhe ditr€ring rirh and rcrums, rhe orgauisation structure. the i.tetual business reporting systcm and the guidelincs prescribed by thc RBL

o

C.A

2) RBt\ Masrer Dnedion on Financial Starem.nt! Pr€senhriotr and Disclosures, requi!€s to soHivide Retail barlinS into (a) Digital
Banh.g (as d€6ftd i. RBI circdir on Establishment ofDigital Barkiig Unirs .lated April 7, 2022) and (b) Oth€r Retail Ba*iry
r.8mcrt.Acco..lr.Ely, rh. s€SEertal resultr for r€tail barhng segm€nt for Q l-2025 is subdivid,ed.

Notcs to S.tm.nt R.sults i

MueDai
llly 25,zlu!
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lnduslnd Bank

Notcs:
The Bank has appli€d its significant accounting policie. in the preparation of these f[ancral results which are mnsistent with thos€ followed ih the annual fmancial
statements for the year ended March 31, 2024 e\cept for Bank's iovesEnent pordolio which has been carried out in accordance with RBI Master Direction -

Classification, Valuation and Operation of InvesEnmt Pordolio ofcommercial Bank (Directions) 2023 dated SQtember 12,2023 effective April l, 2024.

2 The financial results for the quarter ended June 30, 2024 have b€en arrived at after considering provision for standard assets, including provision for exposures to
entities with Unhedged Foreigr Currency Exposure, non-performing assets (NPAS). depreciation on investsn€nts, income tax and other usual and necessary
provrsionr.

These financial results were reviewed by the Audit Committee and subsequendy havc bcen taken on record and approved by the Board of Directors at it5 meeting held
on July 26, 2024. The above financial resulb for the quarter ended June 30, 2024 werc subjected to limited review by the joint statutory auditors of the Bank (M S K A
& Associates Cha(ered Accountants and M.P.Chitale & Co. Chartered Accountans). An unmodified co.clusion has been issued by them rhereon.

4 These fnancial resuls have been prepared in accordance with the recognitloo and measurement principles laid down in Accountrng Standards prescribed unde,
Secion 133 of the Act read *irh relevaflt rules issued thercunder, the relevant provisions ofthe Banking Regulation Acl, 1949, the circulars, Buidelines and dtec-tions
issued by fte Resewe Bank of India ('the RBI') fi,om time to time (RAI Guidelines') and othcr accounting pdnciples generally accepted in India, and is in cornpliance
with the presentation and djsclosure requrements of the Regulation 33 and Regulaxon 52 read with Regulation 63 (2) of the SEBI (ListinB Obligation-s and Disclosure
Requircm€nrs) ReSulations, 2015, as amended induding rclevant circulan irsued by the SEBI fiom time to time.

5 In accordance with RBI guidelines, during the quarter Bank has implemented the Master Dtection dated September 12, 2023, for the classification, valuation and
operation of invesEnen! ponfolio of Banls, which became applicable trom April 01, 2024. Until now, the invesEnent pordolio was classified under held to maturity
(HIM), available for sale (AFS) and held for t adin8 Gtrf) categories.The revis€d norms bring in a principle based classfication of invesEnent portrolio and a

8lmm€Eic treatnent of fair value gain and loss€s. Accordingly as Fescribed in the rcvted norms, the Banl has classified invesEnent ponfolio as on April 01, 2024

undrr the category of t{TM, AFS, and fair value through profit and loss (FVTPL) with held for !-ading .r a sub-category ofFVIPL, subsidiaries and as$ociates and
&om that date, measures and values the invesEnedt pordolio under the revi(ed fiamework. Consequent to thrs trarsition on Apdl 01, 2024, the Bank has recognised a

net gain of Rs. 165.26 oores (net of t xes) which has been oedited to tlle General Reserve. Amounts of previous quarter and corresponding quarter of the previous
year are not companble.

6 The figures for quarter ended March 3 I ,2024 are the balancing 68ures beween audited f8ures in rcspect of the financial year 2023-24 and the published year to date
figures up to December 31, 2023.

7 RBI Guidelines on Basel III Capital Regulations requirc Sank to makc PIlar 3 disclosure includinS leverage ratio, Liquidity Coverage Ratio and Net Stable Funding
Ratio disclosure requirements that are to be made along with the publicatron of flnancial results. Accordingly, such applicable disdosures have been placed on the

website ofthe Bank which can b€ accessed at the following link:
https://\rvw.indusind.com/in/enlpenonal/regllatorydisclosule.html
These disclosures have neither been audited nor reviewed by the Joint Statutory Auditors.

8 The Capital Adequacy Ratio is computed on the basis ofRBI gzidelines applicable on the reievant rcponing dates and the ,alio for the coresponding previous p€dod
is not adjusted to consider the impact ofsubsequent changes ifany, in the Buidelines.

9 The Bank holds contingency provrsion ofRs 1,000 6ores as on June 30, 2024.

l0 Details ofloan Eansfered / acquired dudng the quarts mded June 30, 2024 under the R-BI Master Dirc.ction on Transfer ofloan Exposures dated September 24,
2021 are given below:

(i) The Banl has not acquired loais not in default duriog the quaner ended June 30, 202{.

Details of loans not in default transfened ended June 30, 2021 are

* loans transferred to Rl.293.& Crores were unsecured

Assignment Cum
Novation

Parnculan

AqqJegate amount ofloans translened (Rr. in Crores) 370.6-{

16.00weiehted averaqe residual maturitv (in ycars)

1.82weiehted averaae holdins Dr'riod (in ycars)

NILRetention of beneficial economic interest
lLl)Tangible securily coverage*

Ratins wte disEibution of loans Transferred by value
External Ratrng

19v"CRISIL A
2t%CARE A
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lnduslnd Bank

(iii) Details of Non'perfoming accoun6 Eansferred during the quarte, ended June 30, 2024

(Rs. in crores €xcept number of accounts)

Paniculari To Asset
Reconstruction
Companies (ARCS)

To Pemitted
Eansferees

To othcr
transferees

Number of accounts 85,',712

Aggregate principal ouBtanding ofloans Bansferred # 1.043.55
Weighted average residual tenor ofthe loans tratuferred (in years)

Net book value of loans transferred (at the tme of 6ansfe0 2.r I 80

AgJrye8ate consideration 125.0.t

Additional considerauon realized ir respect ofaccounts traflsfenedin earlier years (Rs. In crores)* 6.00

# included written offconsumer loans amounting to RS. 747.63 oores sold in cash.
* Represenb surplus received during the current quaner in case of Secudly Receipts issucd in earli€r years

(iv) The Bank has not acquted any stessed loans during lhe quarter ended Junc 30, 202,1(NPA and SMA accounts)

(v) Details on as on Jtrne 30. 2024:

* Includes Rs 310.63 crores of Secuity Receipts (SR) on which, punuart to regulatory norms, the ARC shal obtain nitial rating of Security Receipts(SR) ftom an
approved credit rating agency within a peiod of6 months fiom the date ofacquisition.

1l DurinS the quarter ended June 30,2024, the Bank allottcd shares 4,05,054 shares respcctrvely, pursuant to the exercrse ofstock options by certain employees

12 a) Networ& is calculat€d as per the Master Circular ' Exposure Norms issu€d by the RIl.
b) Debt represents bo.rowing with Residual maturity ofmo.e than one year. Equity repres€nts capital and resene & surplus excludinS revaluation r€s€rve, foreign
cunency trarBlation resewe and defeared tax assets,

c) Total Debt repres€nls total borowings of the Bank.

13 Other income includes commission income ftom don-fund based banking activities. f€es, eamings ftom forcign exchange and derivative Eansactiola, profit and loss
(including revaluation) fiom inv€sEnents and remveries ftom accounts previously [ritten of.

14 Previous periods / year frgures have been regrouped / recla$ified, whse necessary io conform to current p6iod daasification.

Mudb.i
lnlr 26,20?l

lw^,^,,
Managitrg Dir.ctor & CEO

Recovery Rating Anticipated ,ecovery as per recovery rating Book Value (tu. in crores)
RR]* 727.a 
RR] t,220_77
R-R'3 81. t9
RR.T 69.99

RR5 103.38

Unrated 00/.

Toaal 2,206.17
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