
lnduslnd Bank 
October 19, 2022 

National Stock Exchange of India Ltd. (Symbol: INDUSINDBK) 
BSE Ltd. (Scrip Code: 532187) 
Luxembourg Stock Exchange 

Sub: Disclosure under Regulations 301 33 and 52 of SEBI /Listing Obligations and Disclosure 
Requirements) Regulations, 2015 /'SEBI Listing Regulations') - Outcome of the Board Meeting 

Re: Unaudited Financial Results /Standalone and Consolidated) and Limited Review Report for 
quarter and half-year ended September 30, 2022 

Madam/ Dear Sir, 

In compliance with Regulations 30, 33 and 52 ofSEBI Listing Regulations, we notify that the Board of 
Directors of the Bank, at their meeting held today at Mumbai, have approved inter alia, the Unaudited 
Financial Results (Standalone and Consolidated) for the quarter and half-year ended September 30, 
2022. 

The Board also took note of the 'Limited Review Report' issued by the Bank's Joint Statutory Auditors, 
Mis. M. P. Chitale & Co, and Mis. MSKA & Associates. 

We enclose herewith copy of Unaudited Financial Results (Standalone and Consolidated) for the quarter 
and half-year ended September 30, 2022 and Limited Review Report. 

The Board Meeting commenced at 2.00 p.m. and concluded at 4- , 39=> • m • 

In compliance with the SEBI Listing Regulations, the Results are being hosted on the Bank's website 
at www.indusind.com 

We request you to kindly take note of the above and arrange to bring the same to the notice of all 
concerned. 

Thanking you, 

Yours faithfully, 
For Induslod Bank Ltd. 

Anand Kumar Das 
Deputy Company Secretary 

Encl: ala 

One World Centre Office,Sth Floor: lnduslnd Bank Limited, 8th Floor, Tower 1, One World Centre, 
841, Senapati Ba pat Marg, Elphinstone Road (W), Mumbai - 400 013, Tel: (022) 24231999 

Registered Office: 2401 Gen. Thimmayya Road, Pune 411 001, India 
Tel.: {020) 2634 3201 Fax: (020) 2634 3241 Visit us at www.indusind.com 
CIN: L65191 PNl 994PLC076333 



M. P. Chitale & Co. 
Chartered Accountants 

pt Floor, Hamam House, 
Ambalal Doshi Marg, 

Fort, 
Mumbai - 400 001 

M s K A & Associates 
Chartered Accountants 

602, Floor 6, Raheja Titanium 
Western Express Highway, 
Geetanjali Railway Colony, 
Ram Nagar, Goregaon (East) 
Mumbai -400 063 

Independent Auditor's Review Report on Unaudited Consolidated Financial Results for the quarter 
and half year ended September 30, 2022, of lnduslnd Bank Limited pursuant to the Regulation 33 
and Regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended. 

To The Board of Directors of lnduslnd Bank Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
lnduslnd Bank Limited ('the Bank' or 'the Parent') and its subsidiary (the Parent and its subsidiary 
together referred to as 'the Group') and its share of the net profit/(loss) after tax of its associate 
for the quarter ended September 30, 2022 and for the period from April 01, 2022 to September 
30, 2022 ('the Statement'), being submitted by the Bank pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ('listing Regulations'), except for the disclosures relating to consolidated Pillar 3 
disclosure as at September 30, 2022, including leverage ratio, liquidity coverage ratio and net 
stable funding ratio under Basel Ill Capital Regulations as have been disclosed on the Bank's website 
and in respect of which a link has been provided in the Statement and have not been reviewed by 
us. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Accounting Standard 25 'Interim Financial Reporting' ('AS 
25'), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder , the relevant provisions of the Banking Regulation Act, 1949, the circulars, guidelines 
and directions issued by the Reserve Bank of India (RBI) and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether 
statement is free of material misstatement. A review is limited primarily to inquiries of the Bank's 
personnel and analytical procedure applied to financial data and thus provide less assurance than 
an audit conducted in accordance with the Standard on Auditing specified under section 143(10) 
of the Companies Act,2013. We have not performed an audit and accordingly, we do not express 
an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
to the extent applicable. 
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M. P. Chitale & Co. 
Chartered Accountants 

4. The Statement includes the results of the following entities: 

Sr. No Name of the Entities 

1. lnduslnd Bank Limited 

2. Bharat Financial Inclusion Limited 

3. 
lnduslnd Marketing and Financial Services Private 

Limited 

M S KA & Associates 
Chartered Accountants 

Relationship 

Holding Company 

Subsidiary 

Associate 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review reports of other auditors referred to in paragraph 6 
below, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid down 
AS 25 prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder, RBI Guidelines and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of the Regulation, including the 
manner in which it is to be disclosed or that it contains any material misstatement, except for 
the disclosures relating to consolidated Pillar 3 disclosure as at September 30, 2022, including 
leverage ratio, liquidity coverage ratio and net stable funding ratio under Basel Ill Capital 
Regulations as have been disclosed on the Bank"s website and in respect of which a link has been 
provided in the Statement. 

6. We did not review the interim financial results of one subsidiary company included in the 
unaudited consolidated financial results, whose interim financial results reflect total assets of 
Rs. 1,09,242 lakh as at September 30, 2022 and total revenues of Rs. 42,305 lakh and Rs. 83,746 
lakh and total net profit after tax of Rs. 1,850 lakh and Rs. 4,622 lakh for the quarter ended 
September 30, 2022 and for the period from April 01, 2022 to September 30, 2022 respectively 
and cash flows (net) of Rs. 2,611 lakh for the period from April 01, 2022 to September 30, 2022 
as considered in the unaudited consolidated financial results. The unaudited consolidated 
financial results also includes the Group's share of net profit after tax of Rs. 6 lakh and Rs. 18 
lakh for the quarter ended September 30, 2022 and for the period from April 01, 2022 to 
September 30, 2022 respectively as considered in the unaudited consolidated financial results, 
in respect of one associate company, whose interim financial results have not been reviewed by 
us. These interim financial results have been reviewed by other auditors whose reports have 
been furnished to us by the Management of the Bank and our conclusion on the Statement, in so 
far as it relates to the amounts and disclosures included in respect of these subsidiary and 
associate, is based solely on the report of other auditors and the procedures performed by us as 
stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matter. 
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M. P. Chitale & Co. 
Chartered Accountants 

M S K A & Associates 
Chartered Accountants 

7. M.P Chitale & Co. and Haribhakti & Co. LLP has carried out limited review of the unaudited 
consolidated financial results of the Bank as per the Listing Regulations for the quarter and 
period ended September 30, 2021 and issued unmodified report dated October 27, 2021 and 
audit of the consolidated financial results of the Bank as per the Listing Regulations for the year 
ended March 31, 2022 and issued an unmodified opinion vide its report dated April 29, 2022. 
M.P. Chitale & Co. has carried out limited review of the unaudited consolidated financial results 
of the Bank for the quarter ended June 30, 2022 and issued unmodified report dated July 20, 
2022. Our conclusion on the Statement is not modified in respect of this matter. 

For M.P.Chitale & Co. 

Chartered Accountants 

ICAI Firm Registration Number: 101851W 

Anagha Thatte 

Partner 

Membership Number: 105525 

UDIN: 22105525BAHDQS3607 

Mumbai 

October 19, 2022 
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For M S K A & Associates 
Chartered Accountants 

ICAI Firm Registration Number: 105047W 

0 

iu\lw-~ 
Tushar Kurani 

Partner 

Membership Number: 118580 

UDIN: 22118580BAGWMJ5892 

Mumbai 

October 19, .2022 



lnduslnd Bank 

lt.cg:d. Office : 2401, Gen. Thimmayya Road, Cantonment, Pone 411 001 
CIN: L65191PN1994PLC0763JJ 

Unaudited COD!'lolidated Financial Results for the quarter/ half year ended September JO, 2022 
(Rs. in lakhs) 

Quuttt Halfyea:r Halfyear 
s,. 

Particulars 
ended Quarter ended Quarter ended ...... ended Year ended 

No. 30.09.2022 30.06.2022 30.09.2021 J0,09.2022 30.09.2021 31.03.2022 
(unaudited) (unaudited) 

1 (~ted) _ (~:::i1~<-:~::::1 -~(:::: __ 1~_ 1Interest_E_arned(a)+(b)~(c)+(d) 870803 818177 1 765036, 

~ : Interest/ D_i_~~!!_llt on_~dvances_! Bills 714776 672009 623886 1386785 1242004 2514344 
------

(b) , Income on Investments 112834 105334 99297 218168 199135 -- 405288 

(c) ;Interest on balances with Reserve Bank oflndia and other 37056 34753 35006 71809' 649721 128836 

inter-bank funds i 

Jd) Others + - _6137. -
6081 6847 122181 16395 33776 

~ ..Q!!ier_ Income -------
2011171 193152 - 184129 394269: 356466 734478 

3. Total Income (1+2) 10719~01 
... 

2083249· 
···---

1011329 949165 1878972 3816722 

1-~: Interest Expended 440598, 405651 399196 846249 800295: 1582160 

~ Operating Expenses (i)+(ii) 276886 262605 227736;- 539491 
~-

444364 
--

931071 
--- --- ----' --

(i) __ Employees Cost_ _ ----- ---
101044 92809 84893 193853 169178 347354 

(ii) _ Other Operating_~!~ 175842 169796 142843 345638 275186 583717 

6. Total Expenditure Excluding Provisions and 717484 668256 626932 1385740 1244659 2513231 

1 

Contingencies (4+ 5) 

6975091 1-7.- Operating Profit before Provisions and Contingencies I 354436 343-0711 3222331 634313: 1303491 

l<J-6) I 

8.'Provisi0~ (other than tax) and Contingencies ··- 114105 125099 170695 239204 348628 660210 

9. Exceptional items 0 

10. Profit ( +) / Loss (-) from Ordinary Activities before 
-- ---

240331 217974 151538 458305 285685 643281 

Tax (7-8-9) 
. ---- --

IL . Tax ~xpense 59809 548721 36871 114681 I 69413 162818 

12. Net Profit ( +) / Loss (-) from Ordinary Activities after 180522 1631021 114667 216272 ---480463 
Tax:(10-11) 

343624 

~- -- ---- ---- -~- ----

13. Exttaord_!n~ry__\~ems (net of tax expense) 0 -- - --- j__ 
14. Net Profit before share of Associate ( 12-13) 180522 163102 114667 3436241 216272 

--- --
480463 

~ Share in profit/(loss) of Associate 
---- is-- "~I C ~ 

6 12 6 

.__16 Net Profit(+)/-~_<:-) for the pcri~(l4+1_~ 

+~: 
163114 114673 343642 

17 Paid up Equity Share Capital 77510 77412; 77524 77412 77466 

(Face Value: ~JO/- each) 

--=J ---J-
- -

.__!!_ ~eserves exclud_iil~ rev_aluatic_>~_ rese!'Ves 4725172 

19. Analytical R.a~_ 
(i) Percentage of shares held by Government of India 0.00 0.00 0.00 

-- ' (ii) <_;~tal -~dequacy Ratio (%) - Basel _ _III --- -
18.01 

- ---
18.14 

i 
18.01 17.37 18.42 

._fil CET I Ratio 15.97 16.06 42 15.97 15.42 . - --
15.96 

~-
Additional Tier 1 Ratio ' 

0471 
0.49 7 0.47 1.27 0.84 

--

(iii) Earnings per share (EPS) -
(Basic and Diluted) (Rs.) 

--~ ~ 23.29 1 21.05 14.811 44.34 27.95 62.07 
(a) Basic EPS for the period/ year before Extraordinary 

itemS (not annualized) 
--- ---- --

Diluted EPS for the period/ year before Extraordinary 23.26 21.03 14.79 44.29 27.90 61.97 

items (not annualized) -- -
I---·- - - -- --

14.81 44.34 27.951 62.07 
(b) 'Basic EPS for the period/ year after Extraordinary items 1 

23.29, 21.05 

i(not annualized) 
23.261 

I 21,ol 
----rDiluted EPS for the Pfnodi)'ear after Exttaordinary 

- --·-
14.79! 44.29 

--
61.97 21.03 

. items (not llDl!!_lalize41 --- -- --- -

(iv) J~PA Ratios ---- --·- - -

(a) . Gross NPA 556712 593290' 624504 
--

556712 
--·----

624504 55171S 
----- . ---

1..--_.NetNPA_ !~~91. 166121 177135 158395 177135 1529_83 
----- -- ---- -----

(b) ,Gr~_NPA(%) 2.11, 2.35 2.77, 2.11 ---
2.77 2.27 

- 0.80~ --_ rel NPA (\'oL__ 0.611 0.67 0.80 0.61 -
0.64 

--- --
1.23: ~ Return on Assets (%) (annualized) ____ 1.80 1.73 1.29 1.76 1.33 

{vt) Net Worth (Refer Note 12 a) 4818568: 4726451 4275089 4818568 4275089 4581650 

J_vn) t Outstanding_ Redeemable Preference Shares --·- - -- ' . ----~ 

~!pita] Redemption ~rve 

-•- 01;; _ -
----- - --·-

0.77 0.76 
(ix) ,Debt ~~~tio (R,e.f!=r_ Note 12 b) __ 0.72 0.77 0.72 

--- --- -- - --

(x' irotal Debt to Total Assets l"Refer Note tic' 0.10, 0.10 0.12, 0.10 0.12 0.12 



lnduslnd Bank 

Notn: 
I The consolidaied financial staiements of the Group comprise the financial statements oflnduslnd Bank Limited (the Bank), Bharat Financial Inclusion Limited (BFIL), 

a wholly owned subsidiary, and Indus Ind Marketing and Financial Services Private Limited (IMFS), an Associate of the Bank. 

2 There has been no change in the accounting policies adopted during the quarter and half year ended September 30, 2022 as compared to those followed for the year 
ended March 31, 2022. 

3 The financial results for the quarter/ half year ended September 30, 2022 have been arrived at after considering provision for standard assets, including provision for 

exposures to entities with Unhedged Foreign Currency Exposure, non-perfonning assets (NPAs), depreciation on investmenrs, income.tax and other usual and 
necessary provisions. 

4 These financial results were reviewed by the Audit Committee and subsequently have been taken on record and approved by the Board of Directors at il5 meeting held 
on October 19, 2022. The above financial resulB for the quarter/ half year ended September 30, 2022 were subjected to a limited review by the Joint Statutory Auditors 
(M.P.Chitale & Co. Chartered Accountants and M S K A & Associates Chartered Accountants) of the Bank. An unmodified conclusion has been issued by them 
thereon. The financial results for the quarter ended June 30, 2022 were reviewed by M.P.Chitale & Cn. Chartered Accountants on which they had issued an 
unmodified conclusion.The financial results for the quarter/ half year ended September 30, 2021 and FY 2021-22 were reviewed / audited by Joint statutory auditors 
(M.P.Chitale & Co. Chartered Accountants and Haribhakti & Co. LLP) on whk:h they had issued an unmodified conclusion /opinion respectively. 

5 RBI Guidelines on Basel III Capital Regulations require Bank to make Pillar 3 disclosure including leverage ratio, Liquidity Coverage Ratio and Net Stable Funding 
Ratio disclosure requirements that are to be made along with the publication offinancial resul15 Accordingly, such applicable diJclosurcs have been placed on the 
website of the Bank which can be~ at the following link; 
https://www.indusind.com/ in/en/personallregulatory-<lisclosure.html 
These disclosures have neither been audited nor reviewed by the Joint Statutory Auditors. 

' The Capital Adequacy Ratio is compuled on the basis of RBI guidelines applicable on the relevanl reporting dates and the ratio for the corresponding previous period is 
nol adjusted to CQnsider the impact of subsequent changes if any, in the guidelines 

7 The Bank holds contingency provision of Rs 2,653 crores as on September 30. 2022. 

8 Iktails of resolution pl.an implemented under the Resolution Framework for COVID-19 related seress as per RBI circular dated August 06, 2020 (Resolution 
Framework 1.0) and May 05, 2021 (Resolution Framework 2.0) as at September 30, 2022 are given below: 

m - . In crores 

Type of borrower Exposure to accounts Of(A), aggregate Of(A) amount Of(A) amount paid Exposure to accounts 

classified as Standard debt that slipped into writren off during the by the borrowers classified as Standard 

consequent to NPA during the half- half-year. during the half- year. consequent to 

irnplemeotation of year.• ' implemeotation of 

resolution plan- resolution plan -

Position as at the end Position as at the 
of the previous half end of this half year 

year i.e. March 31, i.e. September 30, 

2022 (A) 2022 

'il Personal Loaru 483.52 IOI.SO 11.92 5.68 376.34 

ii'Co "" o" 1 924.31 510.04 209.55 1,000.24 414.03 

Of which MSMEs 
iii Others 2 159.29 619.30 39.54 100.13 1,439.86 

To<~ 4,S67.12 I ·" 261.01 I 106,05 ' .21 

"' Includes cases slipped to NPA and was subsequently written off during the half year 
S Amount paid by the borrower during the half year is ne1 of addition I upgradation in !he borrower account including additions due to interest capitalisation 
Exposure in above Wile represents Fund and oon-Fund Based exposure. 

9 Details of loan transferred/acquired during the quaner ended September 30, 2022 under the RBI Master Direction on Transfer of Loan Exposures dated September 24, 

2021 are given below· 

(i) Detaili of loans not in default acnuired are <riven below: 

Mode of Acnuisition Novation 

te amount of loans acnuired . in Crores 65.10 

Weiahted aver residual maturi in ··ears 2.53 

We'-.. ted averaaP holdina "od b·· o . · ator m ··ears 2.47 

Retention of beneficial economic interest b·· the o ,oo, Nil 

Tanaible securitv C-Overa= 1003/o 

Ratina wise distribution of loans uired ~ value 

Unrated 
100% 

'ii) Details ofloaru not in default transferred are '"ven below; 
Mode of Transfer 

Assignment Cum 
Novation 

te amount ofloaru transferred _ inCrores\ 593.57 

w fed avera"" residual maturi..--, tin 4.29 

w· ""•= holdin I fin uearsl 154 

Retention of beneficial economic interest 
Nil 

Tan,.;ble securitv cover . 100% 

Ra tin" wiJe dislribution of loans Transferred b·· value: 

•• 20.20% 

Unrated 
79.80% 

"Of the total loan transfened one loan of Rs. 119.92 Crores was unsecured and one loan of Rs. 98.65 Crores having 5eellrity coverage of0.3 times and same has not 

been considered above 

(iii) Details of Non-performing accounts eraruferred. 
/Rs. in crores t number of accounts 

Particulan To""" To Permitted To olher eransferees 

Reconstruction Cramferee, 
Com ARCs' 

Number of accounts 4.388 

tt: nrincinal outstand" of loans eraruferred 258.73 

We;ohted avera.,,. residual tenor ohhe loans eransferred 'in vearsl 2.41 

Net book value ofloaru erarufem:d 'at the rime oferaruferl 182.68 

It: consideration 190.00 

Additional consideration realised in res ofaccounlS transferred in earlier vears• 0.85 

* Represents surplus received during the current quarter in case of Security Receipts issued in earlier years. 
No excess provisions reversed to the profit and loss account on account of sale ofstres~ loans. 



lnduslnd Bank 

(iv) The Bank has not acquired any stressed loans (NPA and SMA accounts) 

v\ Details on recov-· ratinl!S a,si--' for Securitv Receiots as on "'-tember 30, 2022: 
Recovery Ratinii An. ated reco ~ =, ratin11. Book Value /Rs. In Cro~) 

RRJ• 100%--150% 1968.28 
RR2 75%--100% 287.70 

RR3 50%--75% 
RR4 25%-50% 134.50 

RR5 0%-25% 44.37 

Unrated 0% 33.0l 

Tow 2 467.86 

* Include$ Rs 161.50 crores of Security Receipts (SR) on which, pursuant to regulatory norms, the ARC shall obtain initial rating of Security Receipts (SR) from an 
approved credit rating agency within a period of6 months from the date of acquisition. 

Ill During the quarter and half year ended September JO, 2022, !he Bank allotted 140,825 shares and 580,301 shares respectively, pursuant to the exercise of stock options 

by certain employees. 

II As per RBI Circular DOR.AUT.REC.12/22.01.001/2022-23 dated April 07, 2022 on estabfuhment of Digital Banking Unit (DBU), for the purpose of disclosure under 
'Accounting Standard 17 - Segment Reporting', 'Digital Banking' has been identified as a sub-segment under Retail Banking by Reserve Bank of India (RBI). However, 
DBU of the Bank has commenced its operations on October 16, 2022 and having regard to the ongoing ~ions of the DBU Working Group formed by Indian 
Banks' Association ((BA) (which included representatives of banks illld RBI), reporting ofDigiial Banking segment will be implemented by the Bank based on the 
decision of the DBU Working Group. 

12 a) Networth is cakulated as per the Master Circular - Exposure Norms issued by the RBI 
b) Debt represents borrowing with Residual maturity of more than one year. Equity represents capita.I illld reserve & surplus excluding revaluation reserve, foreign 
currency translation reserve and deferred tax assets. 
c) Toial Debt represents total borrowings of the Bank. 

13 The figures in the second quarter in each of the financial yea.n are balancing figures between reviewed figures in respect of half year. 

14 Other income includes commission income from non-fund based banking activities, fees, earnings from foreign exchange illld derivative trillls.actions, profit and loss 
(including revaluation) from invesanents illld recoveries from accounts previously written off. 

15 Previous periods / year figures have been regrouped / reclassified, where necessary to conform to current period classification. 

A-~ ~.- -- • 

M.-; Samant Katbpalia 

October 1, 2022 ••----'--Dindor 

/(((!sft}[t~\ 
.,_ 



lnduslnd Bank 

Regd. Office : 2401, Gen. Thimmayya Road, Cantonment, Pune 411 001 
CIN: L65191PN1994PLC076333 

Summarised Consolidated Balance Sheet 

I 

Particulars 
- -As at 30.09.20221As at 31[09.20211 

(Unaudited) (Unaudited) 

(Rs. in lakhs) 
As at 31])3.20221 

(audited) 

~API~ AND LIABILITIES 
,Capital 
i Employee Stock O_j,tions Outstandini 
, Reserves and Surplus 
Deposits--- --- - ---

, Borrowings 

i Other L:bilititesand Pr_c)Visi:: 

ASSETS 

Total-I -

I Cash and Balances with Reserve Bank of India 
B.tlance~~ith Banks and Money at C~ll and_Short Notic"_ __ _ 
Investments 

I 
Advances 
Fixed Assets 
-- --

Other Assets 

Mnmbai 
October 19, 2022 

-- 1--
--- ·t--
Total 

1--
77524 = 25601 

5008331 
31553213 

_40673_121 
1948J781 

42657518 

_ 47921911 _ 
1130274 

- --
7599351 

-26012~16I -
196035 

- 2926791· 1-
42657518 

77412 
w:z 

----• 

4454288 
275288-211 
4629540 
1358529 

-}8049492 [ 

59238~3I 
789125 

6924469 
22080757 

190309 
2140969 

38049492, 

____l_ -

77466 
160T 

- - --

4723565 
293349471 
4732323 
1326830 

40196738! 

6019820 
8386521 

7092989 
- - -

239051531 
192875' 

2147249 
40196738 

J 

)-~~ 
Sumant Kathpalia 

Managing Director 



lnduslnd Bank 

Regd. Office: 2401, Gen. Thimmayya Road, Cantonment, Pune 411 001 
CIN: L65191PN1994PLC076333 

Consolidated Cash Flow Statement 

Net P_!ofit before taxation 

Ad'ustme"nts=fo~'cc' ~~---­
Depreciation on Fixed assets 

· -DepreCiation on investments 
t Employee~ Stock0ption eXJ)e-llSes 

Loan Loss and Other P~visions 
. Amortisation of~mium o°' !:!_~ invesnnents 
Loss O": sale o( !ixed ~sets 
I Sh~ in current ~od p~fit o~-Associate _ 

: Ope_rating Profit befon Wo~Capital changes _ 
. Adjustments fa__!:_:_ __ 
Increase in Advances 
(Increase)/ Decrease in Investments 
(l~~e) / Dec_rease_ in Other ~ets 
Increase in Deposits 

. Increase in Other Liabilities _ _ _ _ 
__ ~~enera[ed from_! (use=d~in~)~O~pmb==·•~ns~------

Net Cash gmmted from / (used in) Operating Acti~~ 

2JCash~ows &()_~!!I-vesting ~vities 
Purchase of Fixed Assets (including \\-'.I.~P)~-­

. ~~-e~_ds from -~e of_Fixed ~ts 

.NetC~_~inlnv~ ___ _ 

- ----

3 Cash_ flows from _financing activities 
: Pr()C~c!s from _isstle_o_f eq-uity shares _(net of-issue e_XpellSes) ~~--
' Dividends paid _ _ __ _ 

Redem_ption o~Long Tenn ~rifrastructure Bo__p..£1!! 
Redemption of Perpetu~ Debt instrume!!!!___ __ 
Proc~~ds from issuance of sub_:Q__~ted Ti_er II cap_ital 
{?ecrease in B~rro~ __ _ 
Net c~ ~ed from I (used in) Finudng Actin.,·,.~-"~-

4 Effect of fore ii!!_ currency tra~!a,_tion reserve 

5 :Ne!__~ue / _(decrtase) ill~ and cash ~_valents (1 +i+3+4) 

_6 Cash_and cash ~alents at ~g of~od 
7 i <;_~ ~· cash eqw".!li_ents at end of period (5+6) 

' 

---1 ---

Half year 
ended, 

30 .. 09.20221 
(una_udited) 

Half year) 
ended: 

30.09.2021 
( unauditi,d) • 

(Rs. in IakJasJ 
Year ended 
31.03.20221 

(audited) 

45830S 

19162 
__ (4\Wt-. 

953 
-- 243310! 

___ 19752 
158 

18 

737553/_ 

- - (2351032)1 
(522008) _ 

--~(7~79270) _ 
2218266 
621748 

16994 
17709. 

722 
337029 

18684 

-~; I 
67~ . 

643281 

35202' 
36640 

1231 
---6-29855 

37585 
113 
40 

1~83~71 

(1158245>° (3275467) 

4481 I (201873il 
107045 125586 
1941810 1 3747937 
137555 . 105857 
1709494' _1_885987 , 

(Hl0544)1 ---c-21-87-69) 

16089~ 1667218 

(74743)1 

--~(1=149~L _ 

(189699)_ 

-- (22917) 
437 

. (19963)1 --=--~1430)1 

814 , 

-_L22480)l 
3330 

(65889) 
--- -t·---

(100000)1 

-,565~1or 
(727569) 

-- (936007) --

-- 685~~ 
59224651 --

-'---

221 
(19742) 

. 4019 
(38699) 

(537421)_ 

211 

1051998 ➔ 

(40616) 

1 

8443: 
__ (38699) 

(50000) 
(100000) 

. 280000 i 

_ (5299_59)1 

(00;::1 
1197482] 

=I ___ :-_8511472 

)-~~-
Sumant Kathpalia 

Managing Director 



lnduslnd Bank 

Regd. Office : 2401, Gen. Thimmayya Road, Cantonment, Pune 411 001 
CIN: L65191PN1994PLC076333 

Segment Reporting for the quarter /half year ended Septembtt 30, 2022 

B lR11 in lakhs) 

Consolidated 

Sr. No. Particulars 

Quarter ended 
30.09.2022 
(unaudited) 

Quarter ended 
30.06.2022 
(.....Utedl 

Quarter ended 
30.09.2021 
(unaudited) 

Half year ended 
30.09.2022 
(unaudited} 

Half year ended 
30.09.2021 
'unaudited) 

Year ended 
31.03.2022 
(audited) 

(a) Segmmt_~enue: __ __ 
(if- lTreasury_Qpera_!ioru --- _ -_ I --=- 162687 _ -_!_~8061

1 
__ 1_6-9860~ _3207--1!_ --3588891-- 693065 

(ii)_ - corporate/ Wholf!We B_!Ilking __ --- _ 321958 290072· 181380 612030 400353 873708 
(iiiL ,RetailBan_king __ _ _ _--1--~ 65644

198
2
6

·_1 -_60
2
3
0
S-?
7
2
7

J -----=--~
1384

1i - ___ _g--y999
406

4
3
~- 121

42
132

2
2
8
-: 243~?~ 

(iv) Other Banking BUSiness -- t 11546 
---··Totalfltem9(i)to(iv)_I_ - -- _ -- 11~073~_ ~~'!~ 993026:- ~9683-sj 1974793 ~563 
~~ ]Leis: ~nter-;.egme_~_!Revenue __ -- _ _ _ 711531 42433j __ 43860' __ _ 113586 ----=- 9582oj __ -::-- 192841 

Totallncome 1071920, _!01132!__ __ 949165' __ 2083249_ 1878972 3816722 

1:f j~::~~:;~- ---=- --~-- --=- ~·-·- 31952 --30~~ '.!_,!108'._ 620601 ~i331---=-

(ii) Coii>oratC!/Wh!)lesaleBanking - ----=-
1
___ ~1231_ ____JQ8114_ _ -· 775191 _129345_ 150932 __ 

(iii) [Retail Banking --- ~- -_ 209675 2125,Vi -- ~~8066 422;18l 4142041 
(iV) OtherBankingB_llSiness __ -- __ 717-_ -- 77..L_ 531 __ 1491 - ~9. _ 

-_- •

1

~t J_!::~~R~:!~~~ __ --- _ __I __ 3635?51_ _35_1539_ _ 33'!.~j- 115114 __ 6499_18) 

Less: UnallocatedE~nses __ 9139~ - ~i 7991 17605 --- 15~5 - -

- 'OJ,m,•••Pmft, -- --- I 354436-
1 

343073, 32--22-33

1

--=- 6975_11!_ 634313 -
- ·Less: Provisions & Contin"iencies __ _-_-_ ---- 114105 125099 170695 23920_4: 348628! ---
- N<!Pn,fttbefont,u _ __ _ 240331- 217974 -- 151538 4583051 285685 

Less:Tax~i!_lclu_~i!_lgDeferred_~es _-_j-- 59809+=-·---- 548~! -- 3687i[_ 1146!!_ 694_131 _ 

132841 
325956 
872463 

4352 
1335612 

32121 
1303491 

660210 
643281 
162818 

___ Extraorcl.i.J!ary Profit / Loss _ _ 

I
NetProfitbeforeshareofAssociate - - ___ 

1 

___ 1~52
6
2

1
, _ _-__ 16~~

1
02_2] -- 11466

6
7 -- 7436

1
2
8
4-1 __ 2162

1
7
2
2I _-_ 480463 --=- Add Share in profit/loss ofAssoctate--=- - _ I __ _ 40 

NaPn,ftt ____ I ___ - 1_so __ 5Z8_' _ _ _ 163_n•_
1 

-_- 11~13L-__ --I _-_-z_1_6™I 480503 
r- (£! \ other Informatio~_; _ -=- - ----==--

, Segment _Assets __ 
@__ -•Treasu~ations ___ ___ ____ 90110361 9720963 9572049 9011036 
(ii)- I ~O_!P_ofate_{_ Whol~ale Banking__ _ _-_-_I -- --i 14?6822. -_ _J_Q58689_?4 104442741-- -~1}?682~ 
~R~ ~g_ __ __ ___ _ 20074195 1902951 16699884 20074195 

(iv) i Other BankinB Business _ __ 'I • • -

1 

• + 
~_-__ 'ullanocatedAssets _-_ _ ---=- --- 2115465 1 ____ -167254_?: - 1~33286 --~15465 -

_ Total~ __ _ _ _____ _ 42657518_ --~00998 ____ 1
1 

____ 3~_z_1 _ 42657518 
___ j Segment Liabilities __ _ --1-

(i) _ Treasury~ations _ _ __ -- · -= 4ij212~_ 42204~]_ 4708321_ _41227221 

(iii) Retail Banking __ 20580678 '. jQzo~_iflf _ 18250920_. _ 20580678_ __ 

95]204. 91 
__1_0444274 

16699884. 

1333286 
38049492 

_] 
__ 4708321 _ 

94267481 
18250920 

- --

--

- 871J!~ 
11387970 
18768612 --

-
1320962 

40196738 
--

4805393 
9964575 --

19512380 
(ii) -

1

cmpora_ te/Whol~e~~g _ _____ _ __ 111865271 10260782 ____ 9426748I 111865~_ 

(~v) other Banking Business-- -_-_-_ _ _ __ 
-----=: ,UnallocatedLiabilities--=- -- - -----f--, -- l~Jl76I-- 13533591 ~----41513302_9600_211 -_- 51608798417165-,--· -_-_41513302960021i 

_ . Capjtal & Other ~e_serves __ _ _ __ 5088415 4970718 · 
TotalLiabilities 42657518-- 41009987 38049492 42657518i 38049492 

1111752 
4802638 

40196738 

Previous periods / year figures have been regrouped / reclassified, where necessary to confonn to current period classification. 

Mumbai 
October 19, 2022 

I, • 

Sumant x.b.palia 
Managing: Director 



M. P. Chitale & Co. 
Chartered Accountants 

1st Floor, Hamam House, 
Ambalal Doshi Marg, 
Fort, 
Mumbai - 400 001 

M S KA & Associates 
Chartered Accountants 

602, Floor 6, Raheja Titanium 
Western Express Highway, 
Geetanjali Railway Colony, 
Ram Nagar, Goregaon (East) 
Mumbai -400 063 

Independent Auditor's Review Report on Unaudited Standalone Financial Results of the lnduslnd 
Bank Limited for the quarter and half year ended September 30, 2022, pursuant to the Regulation 
33 and Regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended 

The Board of Directors of lnduslnd Bank Limited 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 
lnduslnd Bank Limited ('the Bank') for the quarter ended September 30, 2022 and for the period 
from April 01, 2022 to September 30, 2022 ('the Statement') being submitted by the Bank 
pursuant to the requirements of Regulation 33 and Regulation 52 read with Regulation 63(2) of 
the Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements) 
Regulations, 2015, as amended ('Listing Regulation'), except for the disclosures relating to Pillar 
3 disclosure as at September 30, 2022, including leverage ratio, liquidity coverage ratio and net 
stable funding ratio under Basel Ill Capital Regulations as have been disclosed on the Bank's 
website and in respect of which a link has been provided in the Statement and have not been 
reviewed by us. 

2. This Statement, which is the responsibility of the Bank's Management and approved by the Board 
of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Accounting Standard 25 'Interim Financial Reporting' ('AS 25') prescribed under 
section 133 of the Companies Act, 2013 read with relevant rules issued thereunder, the relevant 
provisions of the Banking Regulation Act, 1949, the circulars, guidelines and directors issued by 
the Reserve Bank of India (RBI) in respect of income recognition, asset classification, provisioning 
and other related matters from time to time ('RBI Guidelines') and other recognized accounting 
principles generally accepted in India and in compliance with the Regulations. Our responsibility 
is to express a conclusion on the statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review is limited primarily to inquiries of the 
Bank's personnel and analytical procedures applied to financial data and thus provide less 
assurance than an audit conducted in accordance with the Standard on Auditing specified under 
Section 143(10) of the Companies Act, 2013. We have not performed an audit and accordingly, 
we do not express an audit opinion. 

.rS:f1tt: · 
:1·1c-, 
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M. P. Chitale & Co. 
Chartered Accountants 

M S K A & Associates 
Chartered Accountants 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention 
that causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in AS 25, prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder, RBI Guidelines and other 
accounting principles generally accepted in India, has not disclosed the information required to 
be disclosed in terms of the Listing Regulations including the manner in which it is to be disclosed 
or that it contains any material misstatement or that it has not been prepared in accordance 
with the relevant prudential norms issued by the RBI in respect of income recognition, asset 
classification, provisioning and other related matters except for the disclosures relating to Pillar 
3 disclosure as at September 30, 2022, including leverage ratio, liquidity coverage ratio and net 
stable funding ratio under Basel Ill Capital Regulations as have been disclosed on the Bank's 
website and in respect of which a link has been provided in the Statement and have not been 
reviewed by us. 

5. M.P Chitale ft Co. and Haribhakti ft Co. LLP has carried out limited review of the unaudited 
standalone financial results of the Bank as per the Listing Regulations for the quarter and period 
ended September 30, 2021 and issued unmodified report dated October 27, 2021 and audit of 
the standalone financial results of the Bank as per the Listing Regulations for the year ended 
March 31, 2022 and issued an unmodified opinion vide its report dated April 29, 2022. M.P. 
Chitale ft Co. has carried out limited review of the unaudited standalone financial results of the 
Bank for the quarter ended June 30, 2022 and issued unmodified report dated July 20, 2022. Our 
conclusion on the Statement is not modified in respect of this matter. 

For M.P.Chitale ft Co. 
Chartered Accountants 

For M S K A & Associates 
Chartered Accountants 

ICAI Firm Registration Number: 105047W 

a:B~ITA(~., 
· MUMBAI c 
~ C 

* • 

ICAI Firm Registration Number: 101851W 

0 ~-1u~~ C.A. 

Anagha Thatte 
Partner 

Membership Number: 105525 

UDIN: 22105525BAHCZB1151 

Mumbai 

October 19, 2022 

Tushar Kurani 
Partner 

Membership Number: 118580 

UDIN: 22118580BAGXH08597 

Mumbai 

October 19, 2022 



lnduslnd Bank 

Regd. Office: 2401, Gen. Thimmayya Road, Cantonment, Pune 411001 
CIN: L6S191PN1994PLC076333 

Unaudited Standalone Financial Results for the quarter / half year ended September 30, 2022 

Sr. 
No, 

Particulars 
Quarter ended 

30.09.2022 
(unaudited), 

Quarter ended Quarter eoded Half year ended Half year ended 

I. Interest Earned (a)+(b)+_(c)+(dL 

(a) II;_terest / Discount_1?~!i-~!!!llCes I Bills='~-­
(b) Income on Investments 
(c) Interest on balances with Reserve Bank of India and other 

inter-bank funds 
(d) Others 
2. Other Income 
3. Total ln_co~ {t!~) 
4. Interest_ ~xe_ended 
5. : Operating Expe~ (i)+(ii) 

(i) . E1_11ployees C=o=s=t __ 

870803, 

7147761 

~[ 

30.06.2022. 30.09.2021 
(unaudited): ( unaudite~). 

818177i 765036 

672009! 623886 
1053341 99297 

347531 35006 

6081: 6847 
192870 184079 

1011047 949115 
405651 399196 
266029 232114 

66037 60163 
199992 171951 

30.09.2022 30.09.2021 
_( unaudited) (unaudited)i 

1688980 1522506 
1386785 1242004 
218168 199135 
·-·----·--·-

71809 64972 

12218 16395 
393952 355718 

2082932 1878223 
846249 800295 
545350 453536 
139509, 120980 
405841 332556 

(Rs. in lakhs) 

Year ended 
31.03.2022 

{audited) 

3082244 
2514344 
405288 
128836 

33776 
733420 

381S664 
1582160 
955929 
248834 
707095 (ii) . Other __ Operatil_!g E~_ 

279321 
73472 

205849' 
719919 

---~----

6. Total Expenditure Excluding Provisions and 
Contingencies (4+S) ___ _ 

7. Operating Profit before Provisions and Contingencies 
_(3-6) 

8. . Provisions (other than tax) and C()~~g_':_{!~i~ 
9. . Exceptional~ite=ms=--
10. Profit(+) / Loss(-) from Ordinary Activities before 

Tax (7•8-9) 
11. TaxExpense 
12. Net Profit(+)/ Loss(-) from Ordinary Activities after 

Tax(I0-11) ______ _ 
13. Extraor4inary items (net of tax expense) 
14, . Net Profit(+)/ Loss(·) for thetJCriod{l2-13) 
15. Paid up Equity Share Capital 

_(Face Value: Rs.IO/- ea=cb=)~_ 
16. Reserves excludffl:g.revaluation reserve~s ____ _ 
17. Analytical Rati_~ _ 
(i) ):1e.rcentage of shares held by Government of India 
(ii) . Capital Adeq~C)' Ratio(%) - B~el IIL_ ____ _ 
(a) CET 1 Ra~n=·o __ _ 
(b) Additional Tier I Ratio 

(iii) Earnings per share (EPS) · 
1-c~r(B_as_ic and Diluted) (Rs.) 

(a) Basic EPS for the period/ year before Extraordinary 
items (not annualized) 

---

Diluted EPS for the period/ year before Extraordinary 
items (not annualized) ________ _ 

(b) Basic EPS for the period/ year after Extraordmary items 
(not annualized) 

Diluted EPS for the period/ year after Extraordinary 
ite_ms (ngt annualize~) 

(iv) NPA Ratios 
(a) Gross NPA 

NetNPA 
(b) Gross_NPAc (%) 

_ Net_tW~r'(o) 
(v) . Reti!t:n on_~_sets (%) (annualized) 
(vi) Net W_c>_rth_l_Refer Note 11 a) 
(vii) Outsla!!_ding ~edeemable Preferem::e __ ~~-e-~ 
(~)- <:;!!>ital Redemption Reserve 
(i?:) _DebtEquityRatio(ReferNote 11 b) _ 
(x) '.fo~l_!)~!_to Total Assets (_Ref~r kJ°.2~ 11 c) 

351966 

114106 

237860 

59188 
178672 

178672 
-----

77524 

~--- 0.00. 
' 18.01 

-----

15.97 
0.47 

23.05 

23.05 

556712 
158395 

2.11 
0.61 
1.78 

4782029 

0.73 
0.10 

671680 

339367 

125099 

214268 

53939 
160329 

160329 
77510 

0.00 
18.14 
16.06 
0.49 

20.69! 

20.67i 

20.69 

------·-
20_67 

593290 
166121 

:El 1.70 

46:[86 _ 

0.80 
0.10 

631310 1391599 1253831 2538089 

' 
317805[ 691333 624392: 1277575 

170695 239205 348628 660210 

147110 452128 275764 617365 

----

35757 113127 66916 156253 

111353 339001 208848 461112 

111353 339001 208848 461112 
77412 77524 77412 77466 

4661493 

0.00 0.00 0.00 0.00 
17.37 18.01 17 37' 18.42 
15.42 15.97 15.42 15.96 

-------

1.27 0.47 1.27 0_84 
------

14-39 43.74 26.99 59.57 

14.36 43_69 26.94 59.47 

14.39 43.74 26.99 59.57 

14.36 43.69 26.94 59.47 

624504 556712 624504 551715 
177135 158395 177135 152983 

2.77 2.11 2-77 2.27 

0.80 0.61 0.80 0.64 

1.26 1.74 LI9 1.28 

4254877 4782029 4254877 4549395 
t -----

0.77 0.73 0.77 0_76 
-----

0.12 0_10 0.12 0.12 
-- ---



lnduslnd Bank 
Notes: 

I There has been no change in the accounting policies adopted during the quarter and half year ended September 30, 2022 as compared to those followed for the year 
ended March 31, 2022. 

2 The financial results for the quarter / half year ended September 30, 2022 have been arrived at after considering provision for standard assets, including provision for 
exposures to entities with Unhedged Foreign Currency Exposure, non-performing assets (NPAs), depreciation on investments, income-tax and other usual and 

necessary provisions. 

3 These financial results were reviewed by the Audit Committee and subsequently have been taken on record and approved by the Board of Directors at its meeting held 
on October 19, 2022. The above financial results for the quarter / half year ended September 30, 2022 were subjected to a limited review by the Joint Statutory Auditors 
(M.P.Chitale & Co. Chartered Accountants and M S KA & Associates Chartered Accountants) of the Bank. An unmodified conclusion has been issued by them 
thereon. The financial results for the quarter ended June 30, 2022 were reviewed by M.P.Chitale & Co. Chartered Accountants on which they had issued an 
unmodified conclusion.The financial results for the quarter / half year ended September 30, 2021 and FY 2021-22 were reviewed / audited by Joint statutory auditor1 
(M.P.Chitale & Co. Chartered Accountants and Haribhakti & Co. LLP) on which they had issued an unmodified conclusion /opinion respectively. 

4 RBI Guidelines on Basel III Capital Regulations require Bank to make Pillar 3 disclosure including leverage ratio, Liquidity Coverage Ratio and Net Stable Funding 
Ratio disclosure requirements that are to be made along with the publication of financial results. Accordingly, such applicable disclosures have been placed on the 
website of the Bank which can be accessed at the following link: 
https://www.indusind.com/in/en/personal/regulatory-disdosure.html 
These disclosures have neither been audited nor reviewed by the Joint Statutory Auditors. 

5 The Capital Adequacy Ratio is computed on the basis of RBI guidelines applicable on the relevant reporting dates and the ratio for the corresponding previous period is 
not adjusted to consider the impact of subsequent changes if any, in the guidelines. 

6 The Bank holds contingency provision of Rs 2,653 crores as on September 30. 2022. 

7 Details of resolution plan implemented under the Resolution Framework for COVID-19 related stress as per RBI circular dated August 06, 2020 (Resolution 

Framework 1.0) and May 05, 2021 (Resolution Framework 2.0) as at September 30, 2022 are given below: 
(Rs. In crores 

Type of borrower Exposure to accounts Of(A), aggregate debt Of(A) amount Of (A) amount paid Exposure to 

classified as Standard that slipped into NPA written off during the by the borrowers accounts classified 

consequent to during the half-year.* half-year. during the half- as Standard 

implementation of year.$ consequent to 

resolution plan- implementation of 

Position as at the end resolution plan -

of the previous half Position as at the 

year i.e. March 31, end of this half year 

2022 (A) i.e. September 30, 
2022 

il Pe,sonal Loans 483.52 101.50 11.92 5.68 376.34 

ii) Comnrate ...-rsons 1,924.31 5I0.04 209.55 1,000.24 414.03 

Ofwhich MSMEs 
im Others 2,159.29 619.30 39.54 100.13 1,439.86 

Total 4.567.12 1,230.84 261.01 I 106.0S 2 230.23 

* Includes cases slipped to NPA and was subsequently written off during the half year 
S Amount paid by the borrower during the half year is net of addition / upgradation in the borrower account including additions due to interest capitalisation 
Exposure in above table represents Fund and non-Fund Based exposure. 

8 Details ofloan transferred/acquired during the quarter ended September 30, 2022 under the RBI Master Direction on Transfer of Loan Exposures dated September 24, 

2021 are given below: 

(i) Details of loans not in default acquired are given below: 

Mode of Acouisition Novation 

Anore2ate amount ofloans al'lluired tRs. in Croresl 65.10 

Wei,;,hted avera2e residual maturity (in years) 2.53 

Weiahted avera11:e holdin° ""riod lW oriainator (in vears) 2.47 

Retention of beneficial economic interest bv the ori2inator Nil 

Tanaible securirv cove ' 
100% 

Ratin11 wise distribution ofloans acauired bv value 
Unrated 100% 

ii) Details of loans not in default transferred are aiven below: 
Mode of Transfer Assignment Cum 

Novation 

A """"""te amount of loans transferred . inCrores) 593.57 

Weill:hted avera2e residual maturirv (in vears) 4.29 

Weiohted averao:e holdin2 neriod (in vears) 1.54 

Retention ofbeneficial economic interest 1'il 

Tanllible securitv covera2e* 100% 

Ratino wise distribution ofloans Transferred hv value : 

B• 20.20% 

Unrated 
79.80% 

* Of the total Joan transferred one loan of Rs. 119.92 Crores was unsecured and one loan of Rs. 98.65 Crores having security coverage of0.3 times and same has not 

been considered above. 



lnduslnd Bank 

(iii) Details of Non-performing accounts transferred. 
(Rs. in crores exceot number of account~) 

Particulars To Asset To Permitted To other transferees 
Reconstruction transferees 
Com-~-ies {ARCs\ 

Number of accounts 4,388 

A te nrincinal outstandin11. of loans ttansferred 258.73 

Wei2hted aver-" 0 " residual tenor of the loans transferred (in vears) 2.41 

Net book value of loans transferred rat the time ortransfer\ 182.68 
A te consideration 190.00 
Additional consideration realised in resoect of accounts transferred in earlier "ears* 0.85 
* Represents surplus received during the current quarter in case of Security Receipts issued in earlier years. 
No excess provisions reversed to the profit and loss account on account of sale of stressed loans. 

(iv) The Bank has not acquired any stressed loans (NPA and SMA accounts). 

(v) Details on recoverv ratinizs assiimed for Securitv Receiots as on <::. ..... tember 30, 2022: 

Recoverv Ratin° Anticinated recove~ as ""r recove~ ratine: Book Value (Rs. In Crores\ 

RRI• 100%-150% 1,968.28 

RR2 75%-100% 287.70 

RR3 50%-75% 

RR4 25%-50% 134.50 

RR5 ()"/,,..25% 44.37 

Unrated 0% 33.01 

Total 2 467.86 

* Includes Rs 161.50 crores of Security Receipts (SR) on which, pursuant to regulatory norms, the ARC shall obtain initial rating of Security Receipts (SR) from an 
approved credit rating agency within a period of 6 months from the date of acquisition. 

9 During the quarter and half year ended September 30, 2022, the Bank allotted 140,825 shares and 580,301 shares respectively, pursuant to the exercise of stock options 

by certain employees. 

IO As per RBI Circular DORAUT.REC.12/22.01.001/2022-23 dated April 07, 2022 on establishment of Digital Banking Unit (DBU), for the purpose of disclosure under 
'Accounting Standard 17 - Segment Reporting', 'Digital Banking' has been identified as a sub-segment under Retail Banking by Reserve Bank oflndia (RBI). However, 
DBU of the Bank has commenced its operations on October 16, 2022 and having regard to the ongoing discussions of the DBU Working Group formed by Indian 
Banks' Association (IBA) (which included representatives of banks and RBI), reporting of Digital Banking segment will be implemented by the Bank based on the 

decision of the DBU Working Group. 

II a) Networth is calculated as per the Master Circular - Exposure Norms issued by the RBI 
b) Debt represents borrowing with Residual maturity of more than one year. Equity represents capital and reserve & sUiplus excluding revaluation reserve, foreign 

currency translation reserve and deferred tax assets. 
c) Total Debt represents total borrowings of the Bank. 

12 Toe figures in the second quarter in each of the financial years are balancing figures between reviewed figures in respect of half year. 

13 Other income includes commission income from non-fund based banking activities. fees, earnings from foreign exchange and derivative transactions, profit and loss 
(including revaluation) from investments and recoveries from accounts previously written off. 

14 Previous periods / year figures have been regrouped / reclassified, where necessary to conform to current period classification. 

/2.{--v-fJ·~ ' - Sumant Kathpalia 

October 19 2022 
••---'-- Diffctor 

if 



lnduslnd Bank 

Regd. Office : 2401, Gen. Tbimmayya Road, Cantonment, Pone 411 001 
CIN: L65191PN1994PLC076333 

Snmmarised Standalone Balance Sheet 

As at 30:09.202Y--As at 30.09.20'.lli 
(Rs, in lakhs) 

As at 31.03.2022 
(audited)! Particnlars 

I CAf'!_TAL AND LIABILITIE_S -
Capital 
Employee Stock Options Outstanding 

I -
, Reserves an_d_ Surplus 
Deposits 
Borrowings 
~Other Liab~ili~'_ti_-es-and Provisions 

iASSETS 
Cash and Balances with Reserve Bank of India 

Total 

- I 
Balances with Banks and Monet at Call_ and Short Notice 
Investments 
Advances 

C-

i Fixed Assets 
~Other Assets __ 

Mwnbai 
October 19, 2022 

' 

Total1--

' (Unaudited) (Unandi__t_e_d)I 

-t 
77524 77412 
2560. 902, 

-4970775 ,- 4433-32-8° 
31592053 ---27547271-
4067312-- 46295m 
193859'{ _ I 360753 

42648821 38049206 

4784750! -
1109706 
7603422 

260128761 
186995, 

295!0~ 
42648821 

5909684 1 

773580-
69285fil 

22080757 
182530 
~ 74()71 ·1 

38049206 

77466 
16071 

46906491 

29368135 
- 473]3221 

1327279 
40197458 

I 

60141161 

813333 
70970781 

23905153 
184869 

2182909. 
401974581 

A✓I--;:::1;: 
Managing Director 



lndus/nd Bank 

Regd. Office: 2401, Gen. Thimmayya Road, Cantonment, Pune 411 0()1 
CTN: L65191PN1994PLC076333 

Standalone Cash Flow Statement 

1 Cash ftows from o_pt!8ting activiti~_ 

_ Net Profit before taxation 
~ Adjustm_ents __ for: 
_ Depreciation on Fixed assets 

_' Deprecia~_on Investment5 __ _ 
E1I1ployees Stock Optio..!!__~xpenses 

_:_ Loan Loss and Other Provisions~--
~ Amort:Lsab~n of premium pn HTM mvestments 

, (Profit) / Loss on sale _ _()f fixed asset<; 

~fit bef(!_re W~ng C~~!~ changes 
tments for: 

llncrease in Advances 
!(Increase)/ Decrease m Investments 

'(increase) / Decre<!Se in Other As~ 
_ _!~crease if1:_Qeposits 

Increase in Other Liabilities 
i Cas~_genenited fro~/ (~~ in) Opmltions 

~_irect Taxes paid (net of refunds}_ ___ _ 

. Net Cash generated froJ'.I! / (used inl_Qperatiog ~~vities 

~ ~_ash flows from ~vesting ~v~iu~· •~•-­
Purchase 9_f_~_ixed Assets (4tcluding WIP) 
Proceeds from sale affixed Assets 

_ 3 C~h fto~s from finan~ activiti~--
Pro_ceeds_ from issue of eguity shares (net of issue e_xpenses) 

~Dividendspaid - -- -- ------- - -
R_~dempti(_)~_ 9f Long Te_nn Infrastructure Bonds 

Jedemp~n of Perpe!\W :qebt inst!UIIle!}ts __ 
~ ~oceeds It<?.~ ~~anc;:e 9.f_sub-or~~ci Tier II capital 

~ease in Borrow~ _ __ _ __ 
~~t Ca.,_~~ed ~m I (used_!n) Financing Activi!ie.,s __ _ 

4 Effect of_ foreign cun:ency translatj,on reserve_ __ _ __ 

SjNet increas~Jn cash an'!_c~h equiv~~ts (1+2+_3_:_4) 

6-Cuh and Wb equivalents at beginning of period 
7 C~b-lUld cash ~quiv~~~ at end of period (5+6) 

Mumbai 
October 19, 2022 

Half year 
ended, 

30.09.20221 
_ _(unaudited): 

- 4521281 

r--- 17605 

- l410SJI 
-- -

863 
243310_ 

19752 
161 

---• 

729714 . 

(2351032) 

I 
(521991), 
(774294): 
22239_18 

611408 
(82277) 

(106996) 

I 

(189273) _ 

' 
--

__ (20262). 
370 

(19892) 

[ 3330 
(65889) 

(IOOQOO) 

565010 
(727569) -----

3741 

(932993). 

6827449 
5894456 

Half year 
endedl· 

30.09.2021 
(nnanditedl'_ 

(Rs. in lakhs) 

Year ended' 
31.03.2022 

(andited)I 

2757~t 617365' 

15605 32121 
17709~ 36640 

722 1231, 

337029 6298551 
186_84_'.___ --4~1 12 

665525_____ 1354901 

(1158245) (32]5467) 
4493 (201833)1 

114165 ' 134153 
1926776 3747639 

152796 119322 
1705510 1878715 

(100546) (218708) 

1604964 __ 
_ _1-7 j 

(1766_2)_ _(3_6859) 
453 702 

--_-(17209)[ _ (36157)i 

-·---
4019 8443 

(38699+-
_(38699) 

_(50000) 
_ (100000)_ 

280000 
502741 529959 

__ (537421) (430215) 

211 1095 

11947301 1050545 . 

563~ 5632719' 
6683264 6827449 

Managing Director 



lnduslnd Bank 

llcgcl. Office : 2401, Gm.. Tbimmayya Road, Cantonment, Pane 411 001 
CIN: L65191PN1994PLC076333 

Segment Reporting for tbe qwuter /half year ended September 30, 2022 

(Rs in lakhs) 

Standalone 

Sr. No. Particulan 

Quarter ended 
30.09.2022 
(unaudited) 

Quarter ended 
30.06.2022 
(unaudited' 

Quarter ended 
30.09.2021 

1unaoditedl 

Half year ended Half year ended 
30.09.2022 30.09.2021 
lwwulited) (unaudited) 

Year ended 
31.03.2022 
I audited) 

(a) Revenue : 
(i) Treasury Operations 
(ii) · CorpQrite/ Wholesale Banking 
(@=-. Retail Banking ----

(iv) Other_~~ Business =r 
Total ( Iicms (i) to (iv) ) _ -=t Less : ~segmentReVe~ue 

__ 1Total ln_E_Ome 

-------

(b) Segment R.rmlu : 
(i) Treasury Operations 
(!!L__·corpol'at"e) Wholesale Banki'!&.___ 
(!ii)_ __ -[RetailBanking __ ---
(!'1._i Other Banking Business _ _ _ __ 

-=t~:1J!::.a~!:R:~~~ue --- __ -__ 
: Less: --~~allocated Expenses _ 
Operating Profit 

, ___ ~Less: PI'OVlSions & COiltingencieS­
Nd Profit l,eforr tax 

j~::li~~~!~~ ~;!rred Taxes 
'NdProjit - -- -

_J 

(c) · Other Infonna?~_;____ -----=-= 
; Segment Assets --=] 

(i) .Treasury Operations ~--=-- ~ 
(ii) Corporate / Wholesale Hankin~-~•-- _____ __ 
~ Retail Banking c:r _ ~ ~:01:rtl!e~irli&s _ 
_£~- --- ------------

-- Segment L~tie~---
(i) Treasury Operations ~---____ ~-
(ii) Corpor_ate / Wholesale Banking 
(~_Retaif83.Ilking --- -----

{iv) 'Other Banking Business 
Unallocated Liabilities 

---- -- -

! Capital & ()ther Reserves 
----Total Liabilities 

162687 15806__!.I' 
1~19581 -- 29007_~ 

__ _Q_56407 ! 603270, 
1986 ___ 2011--

!l~~!~· _ 105=
1 11)71885; -_-_ 1011047 

169860. 320748 

640
1!133_850111 61203_0j 

12596771 

1384_ --~ 4063 
99~~ - 2~_96, 5~ 

43860 113586 
---

949115 2082932 

--

319521 301.Q!._ 34108 62060 
-~~1231 ___ 108114 775I9i 229345 
207205 2088371 -~21~36~38j 416042[ -

111: 7~ 531'. 1491 

-= 3635:1;;1-- 34:; ~2::b7::::: 
- -- 339367 317805 691333 "'------"==-

114106 125099 170695 239205 
237860 --- 214268 147110 45~ 

59188 == 539~ ____'5_758. lllillf--
160~~-!__ 111353 -- 339001'. 178672 

' 358889 693065 --

400353 - 873~ 
l_e_10573 _ 2~30186 

4228 11546 
197400 

--

4008505 -
95820i 192841 

18782231 - _381~ 

----

83233 - _ 1321½:! 

~321 - 325956 
404283 846547 
__ 1549 4352 

~!997. -
1309696 -

------

__!$_6051 
624392 

348628, 

275764 
-669_161 

-

-

--

-

32121 
12?1ill 
66021Q 
617365 - -

156253 -

-
461112 208848, __ _... 

--r 
90t5107l----~97~2~5~040~1 __ 

_ _I ~456822 __ 10586895. 

- 9576164i ____ 90151i - -95761~ - 87232~ 

10444274 =--1145682~-- 10444274' - 11387970 
20061427, 19021038 

~:;l; 
16791761 
S9So859I --

42648821 

1353359 
49350i9·: 

41005518 

16695482 - 20061_~7_ _1669~4. 828--fB.?§5~~ 

1333~86 ! 2115465. 1333286 __ 132_09~ 
38049206, ---- 4264882__1_ 38049206 _ 40197458 

4708321 ----- 412272Jt 
9426748 --- 111865-?¾t-

18271595~------206Q9537, --

1130901 
45f"I641 

38049206 

--- 16791% ___ -
-----

5050859 
42648821 

--

4708321 -- 4805393 
9426748 

1 
99~~ 

18271~95. __ _.l>:-95,,460,,_,.1"15 

--
1130901 
451i641I 

38049206 

1111752 
-- -4769723 

- --40i9745s 

Previous periods / year figures have been regrouped / reclassified, where necessary to conform to current period classification. 

Mumbai 
October 19, 2022 

Managing Director 


