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India - Positive Macro Outlook

GDP growth to remain in the 7.0%-7.5% range this year and the next Credit growth continues to be strong
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Indusind Bank - Consistently Building Scale with Profitability

= CRARat 14.19%; CET1 at 12.79% 3 Year CAGR 9MFY19 (y-0-y) 9MFY19
= Strong Asset Quality with impaired assets = Loans 28% 35% | RoA = 17
. . . ! . (0) = 1./
proportion amongst the lowest in Indian = Deposits 27% 20% |
banks; Net NPAs at 0.59% 3 |
| o o : = RoE =15.9%
_ o o . = Revenue 27% 18% :
* In top decile on productivity, profitability 3
and efficiency parameters in Indian banking = Profits 26% 11% = NIMs =3.85%
industry = Networth 31% 15% ‘
Revenue (Rs mn) Net Profit (Rsmn) Total Assets (Rsbn)
1,22,476 36,059 2,562
1,07,020
1,02,341 26679 29,410 2,216
78,135 1,787
22,865
1,429
58,241
47,812 17,937 1,091
14,080 870
v 49?/ FY15  FY16  FYl17  FY18 9MFY19 FY14  FYl5  Fylée  FY17  FY18 9MFY19 FY14  FY15  FYle  FYl7  FYl18 9MFY19
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Overview of the Bank

m Leading private sector bank and financial services company in India

Shareholding (1)

®m Incorporated in January, 1994; Current customer base of ~14 million® and Total

1 NRIs/ Director/ Others,
Assets of over Rs 2,500 bn() 260 P (DR issue, 10.74%

Promoters, 14.99%

®m  Pan India presence through a network of 1,558 branches and 2,453 ATMs(!)

Individuals,

m Diversified loan book - Split between Corporate & Commercial Banking and o0

. . MFs / Banks/ Insurance
Consumer Finance at 61% and 39% respectively(!) Co, 8.95%
Private Corporates, .
8.28%

® Enterprise-wide Risk Management framework for effective management of risks

m  Market Cap of over Rs 915bn(® implying trailing P/E multiple of 26x and P/B
multiple of 3.6x

*Flls, 47.89%

m Received regulatory & shareholder approvals for the Bharat Financial Inclusion

. (BFIL) Merger, pending for the NCLT approval

*includes FPIs

1. Ason December 31,2016 ‘ Indusind Bank




Organization Structure

Business Units

Product Groups

Indusind Bank

Client Groups

E

— Vehicle Finance

— Retail Liabilities

Banking Channel Management
& Services

— Business Banking

» Wealth Management &
Third Party Distribution
__» Retail Assets

b

— Corporate & Investment Banking

— Commercial Banking

— Financial Institutions Group

— Public Sector Unit

Indusind Bank



Benchmarking Revenue, Risk & Returns

O A comparison of IBL with the top 6 Public Sector (PSU) and top 5 Private Sector Banks (PB)

Revenue Growth 40% ) « Bubble size indicates Profit After Tax
30% -
20% -
PSB7
PSB2
‘10% ]
PSB3
PB2 PB1
No,
r T T 0% : ‘
-3.00% PSES -2.00% -1.00% 0.06’% PSB6 1.00% 2.00% 3.00%
ROA
PSB4 -10% -

-20% -

&
&%S Data as of FY18. (Banks’ nomenclature not in any particular order) 6
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Domestic Ratings

= CRISIL™ AA + for Infra Bonds program

= CRISIL AA for Additional Tier I Bonds program

= JCRA AA+ for Additional Tier I Bonds program

= CRISIL A1+ for certificate of deposit program

= IND AA+ for Senior bonds program by India Ratings and Research (2)

= IND AA for Additional Tier I Bonds program by India Ratings and Research

= IND A1+ for Short Term Debt Instruments by India Ratings and Research

L Indian subidaryof &P / Indusind Bank



Award Winning Brand / Franchise

International Banker Ranked 20t Most Valuable Dream Employer of the Year
2018 Awards Brand

BRANDZ .*

Best Commercial Bank of the

Year, Indla Most Valuable
S - INDIAN
f;’: N BRANDS2018
ey O VOB BrandZ Top 75
Best Innovation in WPP Pls & Milward Brown ET NOW: ‘Dream Companies to
Retail Banking India 2018 Work for 2019”

o4 : Indusind Bank



Presentation Path

Capital Adequacy

Asset Quality

Management Track Record & Strategy

Earnings Update

Liquidity & Funding Profile

>

Building Sustainable Banking

=
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1. Strong Capital Adequacy

* Bank has maintained strong capital adequacy levels well in
excess of the minimum regulatory requirement

* The proposed merger with BFIL to be capital accretive
= The Bank is valued at 3.6x of Dec-2018 book value ()

= The Bank’s policy of dividend payout ratio is between 14% and
17% of the Net Profit earned during the year.

CRAR

Tier ] Tier I CRAR

15.9% 15.4% 15.5% 15.3% 15.03%

139% g 139% 0.6%  0.6% 045%

14.19%

3.6% 0.41%

1.1% 12.1%

2.5%
0.9%

13.8% NE" 149% 14.7% 14.58% 13.78%

12.3%  11.49 11.2%

)

? FYiz FY13 FYl14 FY15 Fyle FY17 FY18 9MFY19

89@\\’ & S (1) Market Cap as on March 8, 2019

Credit Risk, CVA and UFCE
Market Risk

Operational Risk
Total Risk Weighted Assets

CET 1 Capital Funds
Additional Tier 1 Capital Funds
Tier 2 Capital Funds
Total Capital Funds

CRAR
CET1

Tier 1
Tier 2

10

1,220
67
148
1,435

201
10

219

15.31%

14.02%

14.92%
0.59%

1,445
98
188
1,731

232
20

260

15.03%

13.42%

14.58%
0.45%

1,750
80
188
2019

258
20

286

14.19%

12.79%

13.78%
0.41%
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1. Deploying Capital Efficiently

Return on Risk Weighted Assets (RORWA) Leverage Ratio
2.30% 2.28% 20 ;40% 9 9.48% 9.56%
= 2.23% 2.21% CO7 I I // 942% T 9.02% 9.02% 6.66% 6.72%
2.04% %
/
.
- RS EE T ER SRR AT R
.
-
.
FY15 FY16 FY17 FY18 9MFY19  FY20 Ambition Q1 FY18 Q2 FY18 Q3 FY18 Q4 FY18 Q1 FY19 Q2 FY19 Q3 FY19

! Indusind Bank



2. Asset Quality Stable Across Cycles

NPA Credit Cost *
1.23% 1179, 0.79%
1.12% T 113%
1.03%
. (] . 0 0 0
0.87% 0.59% 0.59%
0.81% 0.53%
0.46% 0.48%
0, 0,
al5904 0.41% 0.41% 0.40%
0150% 0151%
0139%
0136%
0.33%
a28% | o279 0l31% oF 031%
FY10 FY11 FY12 FY13 FY14 FY15 FY16 FY17 FY18 O9MFY19 FY10 FY11 FY12 FY13 FY14 FY15 FY16 FY17 FY18 O9MFY19
I Gross NPAs Net NPAs [Not annualized]

* Net of recoveries
5
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2. Diversified Loan Book

Loan Book (Rs crs)

Corporate
Banking
Large
Corporates
Mid size
Corporates
Small
Corporates*™

Total Advances

1,63,144
1,44,954
1,13,081
88,419
68,788 60%
' 59% T

59% °

FY15 FY1e6 FY17 FY18 Sep-18
(Rs crs) 1 Consumer Finance Division Corporate & Commercial Banking

Dec-18
50,833 29%
32,312 19%
21,991 13%

1,05,136 61%

*Includes Business Banking
Rs. 10,511 crs managed by

Consumer Banking

% &g

Small
Corporates
7%

Mid Size
Corporates
19%

Large
Corporates
29%

Utility Vehicle
Loans
2%

Smail CcvV Two
/ 2% Wheeler
' Loans

Car Loans 29,
\ 49,

Tractor

2%
Credit Card Equipment
2% Financing
49
Loan Against %
BLPLGL  Property

3% 13 59

(Rs crs)

Consumer Finance |Dec—18 |

Comm. Vehicle Loans 23,304
Utility Vehicle Loans 3,383
Small CV 3,034
Two Wheeler Loans 4,322
Car Loans 6,285
Tractor 3,315
Equipment Financing 6,852
Credit Card 3,546
Loan Against Property 8,557
BL, PL, GL, Others 5,435
Total Advances 68,033

Indusind Bank

13%

2%
2%
2%
4%
2%
4%
2%
5%
3%

39%



2. Diversified Corporate Portfolio

B NBFCs (other than HFCs ) 4.63%
B Microfinance 4.34%
® Gems and Jewellery 4.11%
B Power Generation 3.86%
® Real Estate 3.84%
® Constn related to infra.- EPC 2.73%
u Steel 2.38%

Lease Rental 2.36%

Roads/other infra projects 2.14%
m Services 2.09%
B Petroleum & Products 1.58%

Food Beverages and Food processing ~ 1.26%

Other Industry 25.40%

Do) 3 Indusind Bank



2. Well Rated Corporate Portfolio

24%
P
E 22% -
R
C 20% -+
E Investment Grade Sub Investment Grade
N 18% -
T
g 16% -
R 0
A 149 Unsecured Non Fund Based %
T H Secured Non Fund Based %
E 12% H Unsecured Fund Based %
D Secured Fund Based %
P 10%
0
¥ 8%
F
0 6%
L
I 4%
(0)

2%

% 1 T T T T T T T T T T T T T — T 1
'S¢ IBL(AAA)  IB2+  IB2(AA) IB2-(AA-) IB3+(A+) IB3 (A) IB3- (A-) IB4+ I[B4(BBB) IB4- IB5+ IB5 (BB) IB5-(BB-) IB6 (B) IB7 (C) IB8 (C) NPA (D)

(AA+) (BBB+) (BBB-)  (BB+)
W)} s Indusind Bank



2. Behavioural Scoring affirms quality of Vehicle Financing Portfolio

Vehicle Finance Portfolio-wise Risk Distribution - Dec'18
* Behavioural Score (B-

|
|
|
score) measures post [
disbursement credit 1
quality using long range I
historical data. :
* B-score assesses every I
borrower risk using I
Current and Historical 1
DPD, LTV, Geography, :
|

|

|

|

|

|

|

|

|

|

60%

50% B MHCV m CAR-UTILITY  CONSTRN pLev mSCV uiw

40%

> wasi1s <
4

Population %
[¥5)
2

Loan tenor, Customer
type, etc.

* B-scoreis used for credit
/ portfolio quality
assessment, improving
collection efficiency,
cross-sell and is a lead
indicator of credit cost.

20%

10%

-
\\
e =

Risk Ladder INSIGNIFICANT Low MODERATE ACCEPTABLE HIGH DEFAULT
1 2 3 4 5 6

\I.I%

* WARS Scale

* On a scale of 1 (least risk) to 6 (high risk)

Q-0-Q Movement in Weighted Average Risk Score (WARS):

Quarter Mar'17 Jun'17 Sep'17 Dec'17 Mar'18 Jun'18 Sep’'18 Dec’18

df WARS 1.82 1.89 1.89 1.84 1.73 1.77 1.80 1.82
W)} : Indusind Bank



3. Planning Cycle 4 Strategy (FY17-FY20)

e | SR

Market Share with Profitability
Do More of the Same

Reengineering Our Businesses

Strat
ELEEY CASA Ratio > RO
Digitize to Differentiate, Diversify ;
and Create Domain Leadership
= —— > Exceed Balance Sheet
_%D Growth )
Financing Livelihoods %
% § RoRWA > > 2.4%
E) Finding Customers from Within ’
; Branch Network > 2,000
g )
o
a2

Double to >20mn

Sustainable Banking

o [

v Indusind Bank

&l
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3. Management Track Record

Net Interest Margin (NIM) RoA (%) RoE
3.85% 1.90% 17.69%
1.80% 16.14%/'
3.6M . *
FY16 9M FY19 FY16 9M FY19 FY16 9M FY19
* pre contingent provision *pre contingent provision
Cost to Income (%) Net NPA (%) Revenue per Employee (Rs. mn)
50.4’0/0 43.7% 0.59% 5-3

—— o MV 3/'

R,?JYlé 9M FY19 FY16 9M FY19 FY16 9M FY19

Do : Indusind Bank



3. Strategic Themes

_ Rural
Rebalancing Banking and
of Loan Book ) :
w
Internal .
) . ocus on
Collaboration Sustainability o
Productivity

and Cross Sell

~_—_ ~_— _ ~_—

Enriching S
i Digitization
Client )
i of Businesses
% Experience

e \/ . \/ Indusind Bank



4. Earnings Update

| 9MFY19 | Net Interest Margin (NIM) RoA
, Outcome ‘
4.00% 3.99% 1.90% 1.96% 1gg6o, 1.91% 1.89% 1909
1.59% 1.62%
Revenue 0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
18 /0 Q2FY18 Q3FY18 Q4FY18 Q1FY19 Q2FY19 Q3FY19 Q2FY18 Q3FY18 Q4FY18 Q1FY19 Q2FY19 Q3FY19
Growth

RoE Net NPA

PAT Growth 11% | 24%*

18.04% 0.59%
17.259, 17:63% ° 051% 0.51% ?

16.48% 16.96% 16 5604 0449, 046% 0.48%

RoRWA

2.04% | 2.34%*

14.859, 15-44%

Customer Base

~14mn

Q2FY18 Q3FY18 Q4FY18 Q1FY19 Q2FY19 Q3FY19

Q2FY18 Q3FY18 Q4FY18 Q1FY19 Q2FY19 Q3FY19

< pre contingent provision 20 Indusind Bank
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4. Diversified Revenue Streams, Opex Trend Improving

Net Revenue Streams (Q3 FY19)

. Trading and Other
General Banking Income
Fees 6%

3%

Cost / Income Trajectory

Investment

Banking Fees 48.1% 47.0%
0% 46.7% 45.79
5% Net Interest %o 43.7%
Income
Distribution Fees 61%
7%
Foreign Exchange
Fees
7%
Loan Processing FY15 FY16 FY17 FY18 9M FY19

Fees
7%

Trade Fees

4%
$£

S . Indusind Bank



5. Liquidity & Funding Profile

Diversified Funding Sources

Other

i Bonds ., Other Liabilities Liquidity Coverage Ratio
nira Bonds porrowings 4% Net Worth

1% 7% 10%

109.38¢
105.88% % 104.96% 104.41% 102.15%

95.01%

AT1 Bonds
1%
Refinance
8%

Capital
Markets TD
1%

CA Deposits
10%

Corporate
8%
Q2FY18 Q3FY18 Q4FY18 Q1FY19 Q2FY19 Q3FY19

A Deposits

Financial 20%

Institutions
TD
7%

Public Sector

Unitos TD etail & SME
5% TD

W s 22 Indusind Bank




5. Improving CASA profile

D)

Building CASA traction

®  Expanding branch network
B Focus on target market segments
> Government business
> Capital market flows
> Key Non Resident markets
> Self employed and Emerging Corporate businesses

> Transaction Banking and CMS Mandates

m Differentiated service propositions

Current Account (CA)

16.2% 16.3% 16.2% 16.7% 16.6% 15.5% 13.7%
A o
W 15.1%%
265
196 208
a2 155
98
69 88

FY12 FY13 FY14 FY15 FY16 FY17 FY18 9MFY19

CA (Rs bn) =>=9% of Total Deposits

CASA Trajectory

44.0% 43.6%

36.9%

34.1% 35.2%

32.5%

0
27.3% 29.3%

765
667

466
327
-3 197 253
116

FY12 FY13 FY14 FY15 FY16 FY17

FY18 O9MFY19

CASA (Rs bn) =>="% of Total Deposits
Savings Account (SA)

30.3%
28.5%

21.4%

17.5%
16.4% ° 18.5%

11.1%
458 500

270

47 70 99 129 #

FY18 9MFY19
=>="% of Total Deposits

FY12 FY13 FY14 FY15 FY16 FY17
SA (Rs bn)

5 Indusind Bank



6. Sustainable Banking: Good Ecology is good Economics!

Regulatory
Compliance

v Operational Compliance
v Market Risk Management
v Liquidity Management
v AT-1 Capital Issuance

v IT & Information Security

v Reputation Risk

Management

v Strategic Risk

Management

o

Environmental

v’ Solar ATMs

v Thin Servers

v Waste Management

v Green champions

v LEEDs certified building

v Financing Renewable

Energy

v Afforestation Projects

24

Social
v Water rejuvenation
projects
v/ Micro Credit
v Rural Branches
v Para Champions
v Priority sector compliance

v Legal and Financial

literacy
v Critical care support

v Impact Financing

Governance

v Board Level CSR

Committee

v’ 8 Years of Sustainability
Reporting

v’ Participation in CDP, DJSI

Surveys

v Environmental Lending

Policy

4 Integrated Financial

Reporting

Indusind Bank is amongst five Indian companies and the only bank in the CDP “A LIST” !

Indusind Bank



Additional Information
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Balance Sheet

Capital & Liabilities

Capital

Reserves and Surplus

Deposits

Borrowings

Other Liabilities and Provisions

Total

Assets

Cash and Balances with RBI

Balances with Banks

Investments
Advances

Fixed Assets
Other Assets

% Total

«

R,
89\4 § ")) USD1=INR69.79 as on Dec 31,2018

26

86
3,696
25,176
6,381
1,370
36,710

1,373
454
7,692
24,813
243

2,135
36,710

6,021
2,57977
17,57,010
4,45,360
95,620
25,61,987

95,797
31,700
5,36,810
17,31,690
16,990

1,49,000
25,61,987

5,190
2,32,269
15,16,390
3,82,890
78,563
22,15,301

1,22,051
22,535
5,00,767
14,49,537
13,410

1,20,412
22,15,301

5,982
2,00,580
12,65,722
2,24,537
89,764
17,86,484

64,687
1,08,795
3,67,021

11,30,805

12,800

1,02,375
17,86,484

Indusind Bank



Profit and Loss Statement

Net Interest Income 66,138 75,372 60,626
Other Income 586 40,877 47,506 41,715
Total Income 1,372 95,775 1,22,878 1,02,341
Operating Expenses 671 46,810 55,914 47,831
Operating Profit 863 60,205 66,964 54,510
Provisions & Contingencies 120 8,399 11,757 10,913
Profit before Tax 580 40,468 55,207 43,597
Provision for Tax 200 13,939 18,750 14,918
Profit after Tax 380 26,529 36,456 28,679

7

89@\4 8 USD 1 = INR 69.79 as on Dec 31, 2018 27 Indus,nd Bank



Thank You
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Disclaimer

This presentation has been prepared by Indusind Bank Limited (the “Bank”) solely for information purposes, without regard to any specific objectives, financial situations or
informational needs of any particular person. All information contained has been prepared solely by the Bank. No information contained herein has been independently verified by
anyone else. This presentation may not be copied, distributed, redistributed or disseminated, directly or indirectly, in any manner.

This presentation does not constitute an offer or invitation, directly or indirectly, to purchase or subscribe for any securities of the Bank by any person in any jurisdiction, including
India and the United States. No part of it should form the basis of or be relied upon in connection with any investment decision or any contract or commitment to purchase or
subscribe for any securities. Any person placing reliance on the information contained in this presentation or any other communication by the Bank does so at his or her own risk
and the Bank shall not be liable for any loss or damage caused pursuant to any act or omission based on or in reliance upon the information contained herein.

No representation or warranty, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the information or
opinions contained in this presentation. Such information and opinions are in all events not current after the date of this presentation. Further, past performance is not necessarily
indicative of future results.

This presentation is not a complete description of the Bank. This presentation may contain statements that constitute forward-looking statements. All forward looking statements
are subject to risks, uncertainties and assumptions that could cause actual results to differ materially from those contemplated by the relevant forward-looking statement.
Important factors that could cause actual results to differ materially include, among others, future changes or developments in the Bank’s business, its competitive environment and
political, economic, legal and social conditions. Given these risks, uncertainties and other factors, viewers of this presentation are cautioned not to place undue reliance on these
forward-looking statements. The Bank disclaims any obligation to update these forward-looking statements to reflect future events or developments.

Except as otherwise noted, all of the information contained herein is indicative and is based on management information, current plans and estimates in the form as it has been
disclosed in this presentation. Any opinion, estimate or projection herein constitutes a judgment as of the date of this presentation and there can be no assurance that future results
or events will be consistent with any such opinion, estimate or projection. The Bank may alter, modify or otherwise change in any manner the content of this presentation, without
obligation to notify any person of such change or changes. The accuracy of this presentation is not guaranteed, it may be incomplete or condensed and it may not contain all
material information concerning the Bank.

This presentation is not intended to be an offer document or a prospectus under the Companies Act, 2013 and Rules made thereafter, as amended, the Securities and Exchange
Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009, as amended or any other applicable law.

Figures for the previous period / year have been regrouped wherever necessary to conform to the current period’s / year’s presentation. Total in some columns / rows may not
tp rounding off.
Lfinancial numbers in the presentation are from Audited Financials or Limited Reviewed financials or based on Management estimates.

B . Indusind Bank




