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Ihc Asst. Vicc Prcsidcnt
l,isling Dcpartmenl
National Stock lixchange of India Ltd.
Exchangc Plaza, 51h Floor
I'lot No.C/1, G Illock
Bandra-Kurla Complex
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Madam / Dcar Sir,

Induslnd llank Limilcd ("Induslnd") announccs succcssful nricing of its inaugural
IJSI) dcnominatcd rrublic bond for USI) 400 million

Induslnd Bank Limitcd priced its maiden IJSI) Ilond issuancc in the offshore public
markels. l'hc Bank raiscd IJSD 400 million a1 a ooupon ratc of 3.t175% pcr annum, payablc
semi-annually. Notcs will be listed on Singaporc S(lX and rho India INX, Gift City.

'l'hc issuc rcccivcd an ovorwhclming responsc and saw slrong intcrcst lrom inveslors across
Asia and IlMllA with a final ordcr book in exccss of tlSI) 1.4 billion across 130 accoums.
On the baok of strong dcmand, the guidancc was rcviscd from 'f r 21 0 area to 'I' I 1 85 (the

numbcr). The Notes carry a linal rating o1'llaa3 from Moody's.

l'hc successful issuancc dcmonslralcs thc slrong crcdit quality of Induslnd Ilank and
inveslors' allinity towards thc llank. Induslnd llank has crcated a successlul benchmark lbr
itself in oflihore oapital markcts through i1s debul issuancc.

'l'his disclosure is bcing madc pursuant 1o ILcgulation 30 ol'SIilli (l,isting Obligations and
Disclosure I{equiremonts) Rcgulations, 2015.

A copy ol'the samc shall be uploadcd on the Ilank's wcbsitc at www.indusind.com

Yours faithfully,
l'or Induslnd llank Limited,
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IndusInd Bank Limited (“IndusInd”) announces successful pricing of its inaugural 

USD denominated public bond for USD 400 million 

 USD 400 million 3-year Regulation S only issuance at 3.875% coupon  

 Strong final order book in excess of USD 1.4 billion that included marquee accounts across 

geographies  

 3.5x oversubscription allowed IndusInd Bank to tighten the pricing by 25 bps (i.e. from initial 

guidance of T+210 bps and a overwhelming book build of over USD2billion area to final pricing 

of T+185bps and a final order book of USD 1.40 billion)  

 Issued out of Medium Term Note (MTN) Programme, the bond is listed on the Singapore 

Exchange Securities Trading Limited (Singapore SGX) and the India International Exchange (India 

INX)  

 Transaction executed in a window of huge market supply  

 

Mumbai, April 09, 2019: IndusInd Bank Limited priced its maiden USD Bond issuance in the offshore 

public markets. The Bank raised USD 400 million at a coupon rate of 3.875% per annum, payable 

semi-annually. Notes will be listed on Singapore SGX and the India INX, Gift City.  

  

The issue received an overwhelming response and saw strong interest from investors across Asia 

and EMEA with a final order book in excess of USD 1.4 billion across 130 accounts. On the back of 

strong demand, the guidance was revised from T+210 area to T+185 (the number). The Notes carry 

a final rating of Baa3 from Moody’s.  

  

The successful issuance demonstrates the strong credit quality of IndusInd Bank and investors’ 

affinity towards the Bank. IndusInd Bank has created a successful benchmark for itself in offshore 

capital markets through its debut issuance.  

Commenting on the occasion, Mr Romesh Sobti, Managing Director and CEO, IndusInd Bank said 

“IndusInd Bank has made a successful debut in the offshore bond markets through a benchmark 3 

year issuance. We are happy to see the response received on this offering to global fixed income 

investors. This gives the Bank not only an important source of funds diversification, but also an 

enhanced capability to support the growth aspirations of our Indian clients that are expanding in 

the region and globally.” 

BofA Merrill Lynch, Barclays, Citigroup, CLSA, HSBC (B&D), J.P. Morgan and Standard Chartered 

Bank acted as Joint Bookrunners and Joint Lead Managers for this offering.  

  

 



 
 

 

About IndusInd Bank –  

IndusInd Bank, which commenced operations in 1994, caters to the needs of both consumer 
and corporate customers. Its technology platform supports multi-channel delivery capabilities. 
As on December 31, 2018, IndusInd Bank has 1558 Branches/Banking outlet, and 2453 ATMs 
spread across geographical locations of the country. The Bank also has representative offices in 
London, Dubai and Abu Dhabi. The Bank believes in driving its business through technology. It 
enjoys clearing bank status for both major stock exchanges - BSE and NSE - and major 
commodity exchanges in the country, including MCX, NCDEX, and NMCE. IndusInd Bank on April 
1, 2013 was included in the NIFTY 50 benchmark index.  

Ratings:  

 CRISIL AA + for Infra Bonds program 

 CRISIL AA for Additional Tier I Bonds program 

 CRISIL A1+ for certificate of deposit program  
 IND AA+ for Senior bonds program by India Ratings and Research 

 IND AA for Additional Tier I Bonds program by India Ratings and Research 

 IND A1+ for Short Term Debt Instruments by India Ratings and Research 

 Moody’s  Baa3 STA for long-term local and foreign currency bank deposit and issuer rating 
 

Visit us at www.indusind.com  
Twitter- @MyIndusIndBank 

Facebook - https://www.facebook.com/OfficialIndusIndBankPage/  
 

For more details on this release, please contact: 
 
Anu Raj                                Sinoj Sadanandan 
IndusInd Bank Ltd              Adfactors PR 
mktg@indusind.com        sinoj.sadanandan@adfactorspr.com   

                                  
                                                                                                      

http://secure-web.cisco.com/1mTe1_OSoKYXEvUCHxk5MBMzryDuN5YHa8F8BO0XPOWBNpmdJihrgl_R13A6MIVm77A0OqzbEvnaoNsKLEX8OTkSfvsEjWbCgwzbaQ-x4Q835Vs2OGKAos3BQOOe0N06wgX_WrXhHI9Hjn3VL88GVS2KDTG4K5ECaYOWjb_wZ0iyR1XHkBImxP9aF07H0Y2eYgpSqfl83jIJPnfBxAIZpRD8DpfyNlKVU5vGHEfNHYBD57tx4mIgPzVCF7JizZsw_t7HZDLYwDYPU75uudxf6lMuzYSVNlppWmo8mfDoydS3TuEIVSmYhH7hjSVjI50269JeF1yAsDjPwH0OfDURs-iLRCV6ZWzGsNJm5P2YkwK0/http%3A%2F%2Fwww.indusind.com
https://secure-web.cisco.com/1XMmXUZpJfI2utI-bz0MT95ecfbdDdkd_6VlKhpwN10DEPvdRFkzNidnypz5-Lnri10uwe6q8PaaXMij_9hHYZy7Ey-YG5YBR0WvNWPb33e8rE-xeE_tkmpyy6CbZsj8BxQud03bcVKBG7NODRbKdrLJHb8nW5XRX7hW_yAWGN2P6fB040wl-u5Y5YCv9f-yvxtPVHu4rghHf4hbTJoyG7xNVcTfaLiXKe3QPfBpPjYCjFtOg-OLgZzfzJiFeLjEprs1xilN3uCMq0zVcwChjXC-Hi1CyJw1chvyGVa0EOYfSOqSf1bN0LXufJt63RzFifQvIKCCr0d9TD9gWB-6hoXJpmI_-qfrJCNPpjP1a8hY/https%3A%2F%2Fwww.facebook.com%2FOfficialIndusIndBankPage%2F
about:blank
mailto:sinoj.sadanandan@adfactorspr.com

