
October 25, 2019

The Asst. Vice president
Listing Departrnent
National Slock Exchange of India Ltd.
Exchange Plaza, 5t1, Irlooi
Plot No. C/1, G Block
Bandra Xurla Complex
Bandra (Easl), MLrmbai 400 051

NSE Symbot: INDIJSINDBK

Chief Regulatory Officer
Iodia lnternational Exchange
I'r Floor, Unit nu. l0l,
The Signalurc Building No. l3B,
Road lC, Zone 1, GIFT SEZ,
GIFI'City, Gandhinagar - cJ 382355

Scrip Code 1100027

Dear Madam/ Sir,

Induslnd Bank
'I'hc l)eputy Gcneral Manager
Corporate Relationship Dept.
BSE -t,rd.
I '' ljloor. New Tradinq Rinq
Rotunda Building, p. J. Toi,ers
Dalal Strecl, l:ort
Mumbai 400 001

IIS}) Scrip Code: 532187

Subject: News article publishcd by The llindu daled Oclober 25, 2019.

.Disclosure under Reguration 30(t) of the SEBr (Lisling obrigations and Discrosure
Requirements) Regulations, 2015 (,SIIBI LODII Regulations,,)

This is with reference to the ncws article published by Thc I{indu titled 'SEBI probes Bharat Financiat,
Induslnd Bank' dated October 25, 2019.

In this regard, we would likc 1o clarify the following:

l' In the malter of the Scheme of Arrangemcnl amongsl }Jharat Financial Inclusion Limrted
("f,rstwhile BFIL")' Induslnd Bank Limited ("IBIl') and induslnd Irinancial Inclusion Limited,
the_ Ilon'ble Nalional company Law Tribunal, Murnbai ("NCr,T,,) had reserved the matter rbr
order on April 23,2019. However, following this, ccrtain media reports erroneously stated that the
merger has becn approved. on April 23, z0rg, no communicatron, statement or discrosure was
made by eilher thc Brstwhire BI'IL or the Bank, cither by way of press rerease or intimation to
Stock Exchanges, indicating thal the Hon'ble .fribunal 

had approved the Scheme.

2' I-he Bank vide i1s letter datcd April 30,2019 intimatcd the Stock Exchanges, in the contexl of its
financial results, that the NCLT had reserved thc mattcr for passing the order. Erstwhile BFIL and
the Bank received certain queries from the BSE Limiled and the National Stock Exchange oflndia
Limited, which were duly respondcd to.

Ilrstwhile BFIL also issucd leflers 10 th. ncws agcncics, requestrng them to issue suitabre
correctlons, pursuant to which, ET Now flashed crarifications in thc form or.corrigendum on May
29,2019. The NCL'f had approvcd thc schcme on June r0, 2019 and was made effective on Julv
4,2019.
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4. A suo moto fepresentation was also made by llrstwhilc tlFll to SElll on June 7,2019, providing

clarification on the aforementioned crroneous news reports'

5. F-ollowing this, SEBI sought certain clarifications in rclation to thc aforementioned developments,

which have been duly responded 10 by the Bank.

6. The Bank and Erstwhile BFIL have made all relevant disclosures from time to time, in compliance

with applicable laws and the Bank will continue to make appropriate disclosures in accordance

wittr appticabte laws and SEBI I,ODR Regulations as and when there is a disclosable event with

respect to the above matter.

A copy of this intimation is also available on the Bank's website at 1r1q'i1&rlrud'qonr'

Request you to kindly take this on record.

Thanking you,

For Induslnd Bank Limited

Ilaresh Gajrrfni
Company Se{etary


