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Dcar Madam/ Sir,

Subicct: outcomc ofthc Mceting ofthc l'inance committec ofthc lloard ofthc Induslnd llank

t,imilcd ("Itank") hcld on July l6)' 20t9

Allotmcnl of (i) cquity shares of thc llank to the cligiblc shartholdcrs of Bharat

!'inancial Inclusion l,imitcri ("Bl'I1,") pursuant to thc Compositc Schcmc of

ArrangementamongBt'll,,tholtank,lt'll'andthcirrcspcctivcsharcholdcrsand
crcditors pursuanl to Scctions 230 to 232 and othcr applicable provisions of the

Companics Act,20l3 ("Schcmc"); (iD 1,57,70,985 sharc warranls to thc promol'crs of

thc llank, in accordance with thc Schcmc.

I'urthcr to our inlimation datcd 19,2019, June 21,2019 and July 4,2019' wc wish to infonn you that

pursuant to thc effoctiv€ncss ol'thc Schcrnc on July 4, 201 9, the liinancc (lommiltcc of thc llank, at its

inecting hcltl loday, i.c., July 6, 2019, has inler aliQ cousidcrcd and approved thc allotmcnt ofthc

following:

(i) 8,96,17,71i1 liquity Sharcs o1'l"ace valuc of I{s l0 cach, iully paid up' to the cligiblc cquily

shareholdcrs ol l] l'l l, as on JLrly 4, 2019' bcing thc Rccord I)ate ofthc Schcmc' as pcr thc Sharc

I.lxchangcRatio..l.hcSharcI.)xchangcl{ariois639(sixhundrcdandthirtyninc)cquilyShalcs
ofrhc liank, crcrlilcd as fully paid-up. fbl evcry 1,000 (onc thousand) cquity sharcs hcld by

such mcrrbcr in IlFlL.

(ii) 1,57.70,S1t5 Sharc Warrants 10 the prornotcrs of thc Ilank'.in accordancc wilh thq Schcme at

ILs.l,709 per warrant. convcrtiblc into i (onc) oquity sharc cach' which pricc has bccn

dclcrminctlilaccordanccwiththcapplicablcSl.)i}Ircgulations.InaccordanccwiththoSchcmc,
thc Promotcrs havc paid ,n u,tnunt cquivalcnt to 25% of thc agBrcgatc warranl considcration

lor subscription 10 tlrc share warrants'

Furlher,pursuanttotheschcmc,withrcspcctto{iactionalshalcscntitlcmcnt,thcl"inancecommittcc
appointcdCatalyst,l.rustccshipl,imitcdaSthccorporatclruslccwhoshallholdlhecquitysharcsolthe
Ilank arising ou1 of liactional entitlcmcnt in truit for tho bcncllt of the respcctivc sharcholdcrs lbr
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specific purposes ofselling such equity shares in the market and pay to the Bank the net sale proceeds

for onward distribution to the concemed shareholders of BFIL in proportion to their respective

fractional entitlements. in accordance with the Scheme.

The equity shares issued by the Bank in ac€ordance with the Scheme will be submitted for listing with
BSE Limircd and the Nalional Stock Exchange of India Limited and they shall rank pari passu in all
rsspects with the existing equity sharcs of the Bank.

A copy of this intimation is also available on the Bank's website at www.indusind.com.

R€quest you to kindly take this on record.

Thanking you,

For Induslnd Benk Limitcd
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Harcsh Gejr\ani
Comprny Setretrry


