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Induslnd Bank

Auction Sale Notice under SARFAESI Act, 2OO2

Sale of immovable assets under the Securitization and Reconstruction of Financial Assets
and Enforcement of security rnterest Act, 2oo2 (hereinafter referred to as "the Act,,),

Notice is hereby given to the public in general and to the Borrower/s and Guarantor/s in particular
that the under mentioned property mortgaged to Induslnd bank Limited, the possession of which had
been taken by the Authorised Officer of the Bank under Sec 13(a) of the Aci will be sold bv Auction
as mentioned below for recovery of under mentioned dues and applicable interest, charges and costs
etc as deta iled below.

The property described below is being sold on "As is where is", "As is what is,,, and.'whatever there
is" under the Rule no. B & 9 of the Security Interest (Enforcement) Rules (hereinafter referred to as
the rules) for the recovery of the dues detailed as under:

Detaiis of Borrower / Guarantors / Mortgagors siddhtAgro Foods pvt. tto. (eorrowst-
Mr. Su3hil Kumar Jain (Director & Guarantor):
Mr Sunil Kumar Jain (Director & Guarantor);
Mrs. Chandra Kala Jain (Guarantor);
Mrs. Sanju Jain (cuarantor);
Mr. Suresh Kumar Jain (cuarantor),
Mr. Blharilal Jain (cuarantor);
M/S Sushil Industries (Represented by its
Proprietor . Sushil Kumar Jainl (cuarantorl

3.
4.
I
b.

8.

Total Amount due as on 31-10-2017

FotalAmount due as on 31.10.2017 as per 13(2) notice dat€d
02.U.2017 - Rs. 33,17,92,593.59 /- lRup€es Thtrty Three Crores
Seventeen Lakhs Ninety Two Thousand Five Hundred Ninetv
Three and Paisa Fifty Nine onty/.)l

Rs. 70,42,L2,056.51/- (Rupees Sevenw Crores Fortv
Two Lakhs Twelve Thousand Fifty Six and paisa Sixty
One only) as on 03-04-2024 plus further interest at
contractual rcIe f rom M.04.2024

Nature of Possession Physical Possession

Details of encumbrances over the properties Not known to the Bank

Lot No. Description of secured assets Reserve Price EMD

I

))

All that part and Parcel of property in the name of
Sushil Kumar Jain, bearing Shop No./ plot No.- 9,
part of Survey No. 355(P), land area admeasuring
286 Square feet, (Together with the construction
thereon) situated at Annapurna Complex, Agrasen
Road, Mounza Bhaisthan, Ramsagarpara, Village-
Chirhuldih, P.H. No. 106-B , R.l.C. - Raipur-1,
Ramsagarpara Ward No. -17, City Tahsil and District
Raipur, Chhattisgarh and bounded by (as per sale
deed) in North by: Other's property, in South by -
Road; in East by - Seller's property and in West by -
Seller's Prooertv,

Rs. 34,20,000/- (Rupees

Thirty Four takhs
Twenty Thousand Only)

Rs. 
', 

Z,OOO/-

(Rupees Three Lakhs

Forty Two Thousand
Only)
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2 All that Part and Parcel of Property in the name of

Chandrakala Jain, bearing office No. 327, Canel
Area Admeasuring - 165 sq. ft. (Together with the
construction thereon) situated at third floor of Arihant
Complex, Part of Municipal House No. 121358 to

365. Kalkaroara Ward No. 14 (Old) lndira Gandhi

Ward No. 20 (New), Station Road, Village Raipur

Khas, P.H. NO. 106-A, R.l.C. - Raipur-l City, Tahsil

and District Raipur, Chhattisgarh and bounded by
(as per sale deed) - in North By- Passage of

building, in South by- Road, in East by- Office No

326 and in West by- Office No. 328

Rs. 1 2,40,000/- (Rupee8
Twelve Lakhs Forty
Thousand Only)

Rs. 1,24,0001-
(Rupoe8 One Lakh
Twenty Four
Thousand Only)

3 All that Part and Parcel of Property in lhe name of

Chandrakala Jain bearing Flat No.- D-105 ot Block D

of Shri Krishna Apartment, admeasuring Built up

Area-784.93 Sq. Ft. and Balcony area-90.93 Sq Ft

Total Area- 875.86 Sq. Ft., (Together with the

construction thereon) situated at part of Survey No.-

62514-7,62515-8. 62519-'10, Village -Mova, P.H. No

109 . R.l.C.- Raipur-1 , Dr. Bhimrao Ambedkar Ward

No, 27, City, Tahsil and District Raipur, Chhattisgarh
and bounded by (as per sale d€ed) in North by: Flat

No, A-106, in South by - Open Space, in East by -
Open Space and in West bY- Corridor

Rs. 26,20,000r- (RuPoes
Twonty Six Lakha
Twenty Thousand
Only)

Rs. 2,62,000/-
(Rupccs Two Lahh3
Sirty Two Thousand
Only)

4 All the part and parcel of property in the name of

Chandra Kala Jain and Sanju Jain, bearing Survey

No. 778111 land area measuring 0.166 Hectares
(17860 Square feet), (Together with the construclion

thereon), situated at Village -Hirapur alias JaMay,

P.H. No. 103, R.l.C. -Raipur -1, Ramkrishna

Paramhans, Ward No. 2, City Tahsil and District -
Raipur (C.G.) and bounded by (as per sale deed) in

North by: Property of Nandkishore, in South by -
Property of Lahoti, in East by - Canal and in West

by- Road

Rs. 3,82,00,000r-
(Rupees Three Crores
Eighty Two Lakhs
Only)

Rs. 38,20,000r-
(Rupees Thirty Eight
Lakhs Twenty
Thousand Only)

5 All that part and parcel of property in the name of

Sushil Induslries (Prop: Sushil Kumar Jain), bearing

Plot No. 48/6 (P), land admeasuring - 0.093 hectare

or 10000 sq. ft. (Together with construction thereon),

situated at Village - Gondwara, P H No. l08,
Yatiyatan Ward No.4, City, Tahsil and Dislrict

Raipur, Chhattisgarh and bounded (as per sale

deed) in North By- Seller's Property, in South By-

Property Sold to other by seller, in East By- Road

and in West By- Road

Rs. 85,50,000/- (Rupees

Eighty Five Lakhs Fifty
Thousand Only)

Rs. 8,55,000r-
(Rupees Eight
Lakhs Fitty FiYo

Thou3end Only)
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o All that Part and Parcel of Property in the name of
Mr. Bihari Lal Jain, bearing Plot No. 32, part of
Survey No 696/7, admeasuring - 2400 sq. ft.,
(Together with the construction thereon) situated at
Swami Atmanand Ward No. 15, Samta Colony,
Village - Chirhuldih, P.H. No. - 106 -8, R.l.C. -
Raipurl, City, Tahsil and District Raipur-
Chhattisgarh and bounded by (as per sale deed) in

North By- Plot no. 26, in South By- Road, in East By-
Plot No. 31 and in West By- Plot No. 31

Rs. 1,78,00,000/-
(Rupess 1 Crore
Seventy Eight Lakhs
Only)

Rs. 17,80,000/-
(Rupees Seventeen
Lakhs Eighty
ThouEand Only)

The details regarding Auction are mentioned below:

Date and time of Auction For Lot No. 7'. 28-lO-2O24 (11:00 AM til
For Lot No. 2t 2a-7O-2O24 (02:30 AM til
For Lot No. 3t 29-LO-2O24 (11:00 AM til
For Lot No. 4i 29-LO-2O24 (02:30 AM til
For Lot No. 5i 3O-|O-2O24 (11:00 AM til
For Lot No. 6i 3O-LO-2O24 (02:30 AM til

12:00 noon);
03:30 PM)
12:00 noon);
03:30 PM)
12:00 noon);
03:30 Ptvl )

Online Auction Website httos: //www. ba n kcaletions.com
Last date for submission of
online bids

25-LO-2o24 (For all Lot Nos.)

Minimum Bid Increment
Amount

Rs. 1,00,000/- Only (For all Lot Nos.)

Date and time of
inspection of property for
intending purchasers

07-to-2o24 (rL
08-10-2024 (11
09-10-2024 (lL

00 AM till 01:00 PM)

00 AM till 01:00 PM)

00 AM till 01:00 PM)

For Lot No, 1 and 2
For Lot No. 3 and 4
For Lot No. 5 and 6

Contact details Authorised
Officer

Mobile No. 9874438785
Email : rohit.swarooo@indusind,com

The details regarding E Auction are mentioned below:

Name of
Auction Aqency

M/s C 1 India Private Limited

Help Line nos. 1729L98LL24/ 25/ 26

Email address suooort@bankeauctions.com : delhi@clindia'com

Website
Address

https ://www, bankeauctlons.com

TERMS & CONDITIONS:

1. The Auction sale is being conducted by Authorised Officer under the provisions of SARFAESI Act
with the aid through e-auction. Action/Bidding shall be only through "Online Electronic Mode"
through the website https://www. ban keauctions.com. M/s. C 1 India Private Limited is the service
provider to arrange platform for e-auction.
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2. The auction is conducted as per further Terms and Conditions of the Bid Document and as per the
orocedure set out therein. Bidders may go through the website of Induslnd bank,

www. indusind.com and website of the service provider, https://www.bankeauctions com for bid

documents and details of the secured assets put up for auction/obtaining the bid form,

3. Bids shall be submitted online only in the prescribed format with relevant details. For details please

contact on above Help Line nos. of M/s c 1 India Private Limited or email at:

support@bankeauctions.com ; delhi@clindia'com.

4. Earnest Money Deposit (EMD) shall be deposited through RTGS/NEFT/Fund Transfer to the credit

of sundry A/c Asset Mgt. - A/c No. 00153564604005, Induslnd Bank Limited, upper wood street
Branch, kolkata; IFSC Code: IND80000015 before submitting bids'

5. The intending bidders should also submit a copy of the bid form submitted 'online'along with the

UTR no. of NEFT/RTGS remittance towards EMD in a sealed cover addressed to the Authorised

officer, Induslnd Bank Ltd, 3A Upper Wood street, savitri Towers, Kolkata 700017 so as to reach

the same on or before tasi date ior submission of online bids (as stated hereinabove) at 5:00PM'

ine seateo cover should b. trp". scribed with "Bid for participating in E-Auction sale in the A/c

of"SIDDHI AGRO FOODS PVT. LTD'"'

6. On compliance with the above, the bidders shall be provided with the facility of online participation

intheinter,"uu.t,on-rioaing.on|inebiddingwi||takeplaceat,thewebsiteof
https://www. bankeauctio;s.com a n-d shall be subject to the terms and conditions mentioned

herein as well as those g,u;;-th" Uia Oocument. firther the sale shall be in accordance with the

SARFAESI Act/Rules.

7. No Derson other than the intending bidder themselves, or their duly authorized agent shall be

allowed to participate in the E-Auction'

S.TheintendingparticipantsoftheE.Auctionmaydownloadcopiesofsa|enotice,termsano
conditions of E-auction, n.ip n,''anu"f on operationai part of E-Auction and process compliance form

related to this e-auctiori from the above mentioned website of service provider i.e.

https://www. bankeauctio"ns.corii roiine orrnose oJ participation in e-auction, the intending

biaders must hare an active e-mail ID and PAN Number'

9'Itistheso|eresponsibiIityofthebiddertoobtainthecomputerterminaIsystemwithinternet
connection to enable nitih.t. to puttitiput" in the bidding Anv issue *'Jl. t"g?fq to connectivitv

during the course of tne UiAJing online shall be th€ sole fosponsibility of the bidder and no claim

inthii regard shall be entetained oy tne Bank or the E-auction Service Provider'

lo.Biddersarerequiredtocomp|ywithKYCnormsandprovidese|f.attestedKYcdocumentson|ine
as well as offline. The genuineness of the Kyc documents is the sole responsibility of the bidder'

ll,OffersthatarenotdulyfilleduporoffersnotaccompaniedbytheEMDolofl"Ire-ceivedafterthe
above date and time pi"i"rt6"O heretn will not be considered / treated as valid offers, and

accordingly shall be rejected '

l2.AfterexpiryofthelastdateofsubmissionofbidswithEMD,Authorisedofficersha||examinethe
bids received uv ni, u,rJ.-o,iiirm ine aetaits of the quatified bidders (who have quoted their bids

on and above tne reserv! iiii"."i pi,O the stipulatei EMD with the Bank along with other factors

tike vatid Kyc etc.) t" 1i: ;;;; irovider https://www. ba nkeauctigns.ggm to enable them to

a'ow only tnose uiooers ioE't[ip!t" in th;;l'rne rnter se bidding/auction proceedings at the

9ryow



date and time mentioned in E - Auction Sale notice.

13. Auction will be scheduled for an initial period of 60 minutes followed by unlimited extension of 5

minutes each viz. the auction will run for 60 minutes first and in case there is a valid bid received

within last 5 minutes, the auction will get extended for another 5 minutes. The process will

continue until there are no valid bids during last 5 minutes.

14. In no eventuality the property would be sold below the Reserve Price'

15.The property shall be sold to highest bidder, subject to acceptance of the bid by the secured

creditor.

16.The successful applicant declared through the process of e-auction shall deposit 250lo of the
- - 

purchase amount iinclusive of EMD), immediately on closure of the E-auction sale proceedings

lhrough the mode of payment mentioned in Clause (4). The successful bidder is advised to note

the business hours of the Bank to avoid technical issues/default'

17,The balance amount of the purchase money shall be paid to the Authorized officer of Induslnd

Bank Limited on or before 15th day from the date of E-Auction or such extended period as agreed

upon in writing by the Authorized bfficer. In case of any default of respective. payment within the

stipulated perioa, tne sale will automatically stand revoked and the entire deposit made by the

nidder together with the earnest money shall be forfeited without any notice and the property

ihall be-resotd. The defaulting bidder shall not have any recourse/claim against the

Bank/Authorised Officer.

lg.The EMD of the unsuccessful bidders will be returned on the closure of the E-auction sale

proceedings without interest.

1g.The successful bidder shall bear the stamp duties, charges including those of sale certificate,-- 
registration charges, all statutory dues payable to government, taxes and rates and outgoing,

both existing and future relating to the properties'

20. The sale certificate will be issued in the name of the successful bidder only and for the successful

bid amount as sate constderation, after payment of the entire successful bid amount/closing bid

amount and other charges if any.

21.The defaulting purchaser/bidder shall forfeit all claims to the property or to any part of the sum

for which it mav be subsequently sold.

22.The property is sold in "As IS WHERE IS, AS IS WHAT IS AND WHATEVER THERE IS" in all respects

and subject to statutory dues if any. The intending bidders should make discrete enqu'ry as

,"gu.dr unv claim, charges/encumbrances on the propertles, of any authority, besldes the Bank's

chirges and snoull satiify inemselves about the title, extent, quality and quantity of the property

n"ioi" iuu.itting their brd. For any discrepancy in the property the pafticipating bidder is solely

iesponsible for aii future recourses from the date of submission of bid'

23. No claim of whatsoever nature regarding the property put for sale, charges/encumbrances over

the property or on any other maftJr etc. will be entertained after submission of the

b idlconfirmatio n of sale.
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24. The Authorized Officer/Bank will not be responsible for any charge, lien, encumbrance, property

tax dues, electricity dues etc. or any other dues to the Government, local authority or anybody,
in respect of the property under sale.

25. prospective bidders are advised to peruse the copies of title deed, if any available with the Secured

Creditor and also carry out their own inquires to satisfy themselves regarding title to the property,

marketability, right, interest, encumbrances, dues if any, over the property. It is the sole

responsibility of the prospective buyer and no claim against the bank will be entertained.

26.The Authorized Officer has the absolute right and discretion to accept or reject any bid or

adjourn/postpone/ca ncel the sale or add/delete/change any of the terms and conditions of this

saie at any time without prior notice to the owner, bidder, public etc' and without assigning any

reason.

27.The E-Auction sale is subject to the confirmation by the Secured Creditor/Bank. If the
borrower/g uarantor pays the amount due to the Bank in full before date of sale, no sale will be

conductedl The successful bidder shall not have any claim in this regard and cancellation of the

sale/auction is at the discretion of the Bank/Authorised Officer'

2g. Induslnd Bank Ltd. has appointed M/s Cl India Private Limited as a service provider who will assist

the undersigned in conducting the auction.

29. prospective bidders may avail online training on e-Auction from M/s C1 India Private Limited on

httos: //www. bankea uctions.com; Help Line nos.: o729r98fl24/ 25/ 26; Email Id:
support@ba n keauctions.com.

30. The intending purchasers can inspect the property with prior appointment at his/her expenses on

the time and date mentioned above. For inspection ofthe properties please contact the Authorised

Officer Mr. Rohit Swaroop on 98744 38785 / rohit.swaroop@indusind'com '

31.The particulars specified in the Description of property have been stated to the best of information

of secured creditor and the secured creditor will not be responsible for any error, misstatement or

omission.

32. For further details, contact the Authorised Officer Mr. Rohit Swaroop on 9874438785 /
rohit.swaroop@indusind.com,

33. The submission of the bids shall deem that the Intending Bidders have taken all.precautions and-- 
satisfied themselves with respect to the conditions of the secured assets and the terms and

conditions of the auction. It sirall not be open for the Intending Bidders to raise any issue after

having submitted the bids and/or participated in the sale proceedings

Dater 21.09.2024

Place: Raipur
nd Bank Ltd.


