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Induslnd Bank

Auction Sale Notice under SARFAESI ACT 2OO2

Sale of immovable assets under the Securitization and Reconstruction of Financial Assets
and Enforcement of Security Interest Act' 2OO2 (hereinafter referred to as the Act)'

Notice is hereby given to the public in general and to the Borrower/s and Guarantor/s in particular
that the under mentioned property mortgaged to Induslnd bank Limited, the possession of which had
been taken by the Authorised Officer of the Bank under Sec 13(a) of the Act will be sold by Auction
as mentioned below for recovery of under mentioned dues and applicable interest, charges and costs
etc. as detailed below.

The property described below is being sold on "As is where is", "As is what is", and "Whatever there
is" under the Rule no. 8 & 9 of the Security Interest (Enfor€ement) Rules (hereinafter referred to as
the rules) for the recovery of the dues detailed as under:

Details of Borrower/Guarantors/Mortgagors M/S E WORLD TECHIIFE P. rTD;
Mr. PRAVEEN KUMAR PUGALIA:

MI. PRAOEEP KUMAR PUGAUA;

MR5. ANIANA PUGALIA:

Mrs. KAMLA DEVI PUGALIA

1.
2.
3.
4.

TotalAmount due as on 30-05-2024

lTotal Amount due.9 on 30.11.2021 as per 13(2) notice dated

0LU.m21 - Rs. 1,36,13,134.34/- (Rupees One Crore Thifty Slx Lakhi

Thlrteen Thousand One Hundred Thirty Four and Palsa Thlrty Four

only/-)l

Rs. 2,09,53,057.Lzl- (Rupees Two Crores Nine Lakhs

Sixty Three Thousand Fifty Seven and Paisa Twelve

only) as on 30-06-2024 plus further interest at

contractual rate from 01.07.2024

Nature of Possession Physical Possession

Details of encumbrances over the properties Not known to the Bank

Kolkata tranchi lnduslnd Bank Limited, SavitriTowers, 3A,

upperwood Street, Kolkata - 700 017Tel: (33) 44264133

Regi3te.ed Ofti<er 2401 Gen. Thimmayya Road, Pune 4l 1 001, India
Tel.: (020) 2634 320l Fa* lo20) 2634 3241 Visit us at www.indusind.com
CIN: 165191 PN 1994P1C076333

Lot No. Description of secured assets Reserve Price EMD

1 All that undivided proportionate indivisible
impartible variable share in the land
directly underneath that the office room
being Unit No. HRG-309 containing an area
of about 125 square feet of Super built up
Area erected and constructed on the third
floor situated in the said land in the palt of
Premises No. 19 Synagogue Street, known
as "Retained Built Up Portion" of City
centre, P.s. Burra Bazar, Kolkata -700001.
+*+The details of the property are more
specifically described in the Deed No. I-
1903-05891 of 2020 dated 23/lL/202o in
the name of N4r. Praveen Kumar Pugalia

Rs. 1900,000/- (Rupees

Eighteen Lakhs Only)

Rs. 1,80,000/-
(Rupees One Lakh

Eighty Thousand

Only)

a)
,#,



The details regarding Auction are mentioned below:

Tt-zozs (11:30 AM till 12:30 PM

Last date for submissiol olPnlin
t"tinimum Bid Increment Amount

Of-Of-ZOZS 11:30 AM to 12:30 PM
Date and time of insPection of

Mobile No. 98744387Contact details Authorised Officer

The details regarding E Auction are mentioned below:

-t.

TERMS & CONDITIONS:

TheAuctionsa|eisbeingconductedbyAuthorisedo'fficerundertheprovisionsofsARFAEslAct
with the aid through e-aucu;;.-;;i;i.tleidoing shall b-e only through. "online .Electronic 

Mode"

through the website https: //w;w ' 
Oink"uuttioni'tom ' M/s' C 1 India Private Limited is the servrce

oroviJer to arrange platform for e-auction'

TheauctionisconductedasperfurtherTermsandConditionsoftheBidDocUmentandasperthe
procedure set out ttrerein. Bidders may go through the website of Induslnd bank'

www.indusind.co,.n uno *"o.it"liii" ,"-iJ" irovioer, littps://www. bankeauctions.com for bid

documents and details ot tn..itutJ 
"isets 

p'i up for auction/obtaining the bid form'

Bidssha||besubmittedon|ineon|yintheprescribedformatwithre|evantdetai|s'Fordetai|sp|ease
contact on above Hetp ii;' ;;;. 

- lr--lllr c 1 India Private Limited or email at:

suoport@bankeauctions.com; delhi@clindia'com'

Earnest Money Deposit (EMD) shall be depositgd- 
-t!Lo1Sh, 

RTGS/NEFT/Fund Transfer to the credit

of Sundry A/c Asset r,agt. - A/'c 
-No. 

o01i:!o+Oo+oos, rnduslnd Bank Limited, upper wood street

i."-n;l, ftorl.tu; lrsc-coaei lNDBoooools before submitting bids'

3.

4.

5.Theintendingbiddersshou|da|sosubmitacopyofthebidformsubmitted.on|ine,a|ongwiththe
UTR no. of NEFT/RTGS |."*ittun." towards rMo in a sea|ed cover addressed to the Authorised

Officer, Induslnd aa"r< rta,'ia uip"iryi"-q:tt::t' S€,vitri Towers' Kolkata 700017 so as to reach

the same on or before zo-ot-zo5iit s'oopv. The sealed cover should be super scribed with "Bid

for Darticipating in e-nuctiii iur" in tn" ryt of M/s E WORLD TECHLIFE P' LTD"'

6.oncomp|iancewiththeabove,thebidderssha||beprovidedwiththefaci|ityofon|ineparticipation
in the inter se auctioi'iidai 

"O. 

--O"f ,1" bidiing will take place at .the website of

https://www'ban reauctipns'cJri-ant sf'att be zubject to the termg and conditions mentioned

herein as well as those g,u;;fr-tn" bid document. Further the sale shall be in accordance with the

M/s C l India Private Limited

07 29\9A!1241 251 26

suooort@bankeauctions'com : delhi@clindia com

httos://www,bankeauctions.com

&fls\ l'-\-,
Y4,uoo



SARFAESI ACt/RUICS.

7. No Derson other than the intending bidder themselves, or their duly authorized agent shall be

allowed to participate in the E-Auction.

g, The intending participants of the E-Auction may download copies of sale notice. terms and

conditions of E-auction, help manual on operational part of E-Auction and process compliance form

related to this e-auction from the above mentioned website of service provider i'e'

httos: ltwww. ban keauctions.cori ro|- it 
"- 

n-*no:e of participation in e-auction, the intending

b,ddert mtrst h"ve an active e-mail ID and PAN Number'

9. It is the sole responsibility of the bidder to obtain the computer terminal system with internet

connection to enabte nirih"i to participate in the bidding, Any issue *']1. reg?lq to connectivity

i"ii"g inl ."ri" or tne 6iOJtng |nline'shall be the sole responsibility of the bidder and no clalm

||1 tniit.egara shall be entertainid ny tn" Bank or the E-auction service Provider.

10. Bidders are required to comply with KYC norms and provide self-attested KYC documents online

as well as offline. The genuineness of the KYC documents is the sole responsibility of the bidder'

ll.offersthatarenotdu|yfi||eduporoffersnotaccompaniedbytheEMDoroffersreceivedafterthe'-';;;; a"t" 
"na 

time'presiiiled herein witt not be considered / treated as valid offers, and

accord ingly shall be rejected.

12'Afterexpiryofthe|astdateofsubmissionofbidswithEMD,Authorisedofficersha||examinethe
bids received oy nim ano co#rmine aetaits of the qualified bidders (who have quoted their bids

on and above th" ."."-. iii"" uni piialf'" 
"tiprfated 

EMD with the Bank albng with other factors

fiii" 
""fiO 

kVC etc.) to th! s-erviie 
'piouiae'. httos: //Www. bankeauctigns'c'm to enable them to

allow only those bidders t-o pirti.ip"t" in the onlll-te inter se bidding/auction proceedings at the

date and lime mentioned in E - Auction Sale notice'

13. Auction will be scheduted for an initial period of 60 minutes followed by unlimited extension of 5

minutes each viz. tnu auAiin-*ifi run forOO minutes first and in case there is a valid bid received

within last 5 minutes, an" iraion will get extended for another 5 minutes. The process wlll

continue until there are no valid bids during last 5 minutes'

14. In no eventuality the propefty would be sold below the Reserve Price'

15.The property shall
creditor.

be sold to highest bidder, subject to acceptance of the bid by the secured

l6.Thesuccessfulapp|icantdec|aredthroughtheprocessofe-auctlonsha||deposit25o/oofthe
purchaseamount(inc|usiveofEMD),immediate|yoI-€|osureoftheE-auctionsa|eproceedings
through the mode of p"yt-"ni ."nlonua in Clauie (4). The successful bidder is advised to note

in" U,ltin""t hours of the Bank to avoid technical issues/default'

17.Theba|anceamountofthepurchasemoney.shal|bepaidtotheAuthorizedofficeroflnduslnd
Bank Limited on or berore 

-1it; 
a:it it. tn"'Aiie of r-nuction or such extended period as agreed

upon in writing by the Aut;;iz;J brr""r- ln case of any default of respective payment within the

stipulated pertod, the sate will automaucally stand revbked and the entire deposit made by the

bidder together wirh the ;;;";i;ilt;ha1 be rorfeited withgut anv notice and the propertv

shalt be resold. The oliiriti"g b'd1ei sna not have. d-ny recourse/claim against the

Bank/Authorised Officer.



18.The EMD of the unsuccessful bidders will be returned on the closure of the E-auction sale
proceedings without interest.

19.The successful bidder shall bear the stamp duties, charges including those of sale certificate,
registration charges, all statutory dues payable to government, taxes and rates and outgoing,
both existing and future relating to the properties.

20.The sale certificate will be issued in the name of the successful bidder only and for the successful

bid amount as sale consideration, after payment of the entire successful bid amount/closing bid

amount and other charges if any.

21. The defaulting purchaser/bidder shall forfeit all claims to the property or to any part of the sum

for which it may be subsequently sold.

22.The property is sold in "As Is wHERE IS, AS IS WHAT IS AND WHATEVERTHERE IS" in all respects

and subject to statutory dues if any. The intending bidders should make discrete enquiry as

regards iny claim, charges/encumbrances on the propertles, of any authorlty, besid-es the Bank's

"t'iigir 
uni snoulO satiify themselves about the title, extent, quality and quantity of the property

Uefoie submitting their bid. For any discrepancy in the property the participating bidder is solely

resoonsible for all future recourses from the date of submission of bid'

23, No claim of whatsoever nature regarding the property put for sale, charges/encumbrances over

the property or on any other mattJr etc, will be entertained after submission of the

bid/confi rmation of sale'

24.The Authorized officer/Bank will not be responsible for any charge, lien, encumbrance, property

tax dues, electricity dues etc. or any other dues to the Government, local authority or anybody,

in respect of the property under sale.

25. prospective bidders are advised to peruse the copies of title deed, if any available with the secured

Creditor and atso carry out their own inquires to satisfy themselves regarding title to the property,

marketability, right, interest, encumbrances, dues if any, over the property'.It is the sole

responsibility of lhe prospective buyer and no claim against the bank will be entertained.

26.The Authorized officer has the absolute right and discretlon to accept or reject any bid or-- ;t"r;/p;;tpone/cancel the sale or add/delete/change any of the terms and conditions of this

saie at inv time without prior notice to the owner, bidder, public etc. and without assigning any

reason.

27.The E-Auction sale ts subject to the confirmation by the secured c-reditor/Bank' If the

borrower/guarantor pays the amount due to the Bank in full before date of sale, no sale will be

ionductedl The successful bidder shall not have any claim in this regard and cancellation of the

sale/auction is at the discretion of the Bank/Authorised Officer'

28. Induslnd Bank Ltd. has appointed M/s cl India Private Limited as a service provider who will assist

the undersigned in conducting the auction'

29. Prospective bidders may avail online training on e-Auction from M/s c1 India Private Limited on

httos: //www.ban keauctions.com; Help Line nos.: 0729t98L7241 251 26; Email Id:

suoDort@bankeauctions.com,

ffi



30.The intending purchasers can inspect the property with prior appointment at his/her expenses on

the time and date mentioned above. For inspection of the properties please contact the Authorised
Officer Mr, Rohit Swaroop on 98744 38785 / rohit.swaroop@indusind'com '

31, The particulars specified in the Description of property have been stated to the best of information
of secured creditor and the secured creditor will not be responsible for any error, misstatement or
omission.

32. For further details contact the Authorised Officer Mr. Rohit Swaroop on 9874438785 |
rohit.swarooo@indusind.com.

33.The submission of the bids shall deem that the Intending Bidders have taken all precautions and

satisfied themselves with respect to the conditions of the secured assets and the terms and

conditions of the auction. It shall not be open for the lntending Bldders to raise any Rsue after
having submitted the bids and/or participated In the sale proceedings.

Drtc:11.12.2024

Pllcc: Kolkatr


