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Induslnd Bank

Sale of immovable asset under the Securitization and Reconstruction of Financial Assets
and Enforcement of security Interest Act, 2OO2 (hereinafter referred to as the Act)'

Notice is hereby given to the public in general and to the Borrower/Guarantor/Mortgagor in particular that the

undermentioned property mortgaged to Induslnd bank Limited, the possession of which.was taken by the

Authorised Officei of ihe Bank under Sec 13(4) of the Act, will be sold by Auction as mentioned below for recovery

of undermentioned dues and applicable interest, charges and costs etc. as detail€d below.

The property described below is being sold on "As is where is", "As is what is", and "Whatever there is" basis

under Rule no. 8 & 9 of the Security interest (Enforcement) Rules (hereinafter referred to as the rules) for the

recovery of the dues detailed as under:

Details of
Borrower/Guara ntor/Mortgagor

M/s Swornnalaxmi Bhandar (Borrower)
Mr. Manoranjan Panda (Guarantor/Mortgagor)
Mrs. Arupama Panda (Guarantor)
Jagannath Panda (Guarantor)

Cross collatlrelized,lcross Guaranteed wlth thE following Account:

1. Mr. Manoranian Panda (Borrower/Mortgagor)
2. Mrs. Arupama Panda (Guarantor)
3. Jagannath Panda (Guarantor)
4. M/s Swornnalaxmi Bhandar (Guarantor)

1.
2.

4.

Total Amount due as on 31-08-

2025 (including both accounts

mentioned above)

Rs. x.,57 ,64,5Q?.09/- (Rupees One Crore Fifty Seven Lakhs Sixty

Four Thousand Five Hundred Two and Paisa Nine only) as on 31-

08-2025 plus further interest at the applicable rate as per Sanction

Letter(s) and penal interest at applicable rate from 01-09-2025 together

with costs, charges and expenses incurred thereon

Nature of Possession Physical Possession

Details of encumbrances over the
properties

Not known to the Bank

Lot No. Description of the secured asset Reserve Price EMD

1

t\

All that piece and parcel of Land together with the House

built upon that being Sabak Plot No,336,Sabak Khata No

169, Mouza-Naupada, Area-Ac.0.040dec. corresponding

to Hai Khata No. 614/538, Plot No. 336/3M4, Area-

Ac.0.040 dec., Kisam: - Gharbari, Cuttack, butted and

bounded: -

In the North by: Sud hir Kumar 5a hu; ln the South by: Babaji

Rana; In the East by: OT5 Mill; and ln the West by: Road

***The details ol the property are more particularly

described in Deed No. 1794 dat€d 22-04-1999 in the name

of Mr. Ma nora njan Pa nda.

Rs.87,00,000/-

(Rupees Eighty-Seven

fakhs only)

Rs. A,7O,0Ool-

(Rupees Eight Lakhs

Sewnty Thousand

only)

5\)
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The details regarding Auction are mentioned below:

zt - t t -zozs ( 1 2 : 00 P14-!il!1Q!1QQ

lr-2025 till 5 :00 P4

lr1-LL+O2s (lL:00 am till 01:00 Pm)[ate and time of inspection of
intendinq purchasers

t"tobile trto. 987 44387 85
Email : rohit.swaroop@indusind.com

Contact details Authorised Officer

M/s C 1 India Private LimitedNarne of
Auction AqencY

Help Line nos. 0729L9Afi24/ 251 26

Email address suoport@bankeauctions.com : delhi@clindib.com

Website
Address

httos : //www,bankeauctions.com

The details regarding E Auction are mentioned

1.

5.

4.

IEBUgS-EQ.Ug[tIQllg!

The Auction sale is being conducted by Authorised Officer under the provisions of SARFAESI Act

with the aid through e-Luction. Action/Bidding shatl be only through "Online Electronic Mode"

iiiiorgh th" *uusit6 https://www. bankeauctions.com M/s. c 1 India Private Limited is the service

provider to arrange platform for e-auction.

The auction is conducted as per the further Terms and Conditions of the Bid Document and as per

in" pioi"Ju r" set out therein. Bidders may go through the website of lnduslnd bank,

www.indusind.com and website of the service provider, https r//www. ban keauctions.com for bid

documents and details of th€ secured assets put up for auction/obtaining the bid form.

Bids shall be submitted online only in the prescribed format with relevant details. For details please

contact on above Help Line nos. of C1 India Pvt. Ltd. or email at: support@bankeauctions' com;

delhi@clindia.com,

Earnest Money Deposit (EMD) shall be deposited through RTGS/NEFT/Fund Transfer to the credit

or sunary A/c Asset Mgt. - A/c No, 00153564604005, Induslnd Bank Limited, upper wood street

Branch, Kolkata; IFSC Code: IND80000015 before submitting bids'

The intending bidders should also submit a copy of the bid form submitted'online'along with the

UTR no. of tieff/RfCS remittance towards EMD in a sealed cover addressed to the Authorised

officer, Induslnd Bank Ltd, 3A upper wood street, savitri Towers, Kolkata 700017 so as to reach

the same on or before 2O-LL-2O25 at 5:oOPM. The sealed cover should be super scribed with "Bid

for participating in E-Auction Sale in the A/c of "M/s Swornnalaxmi Bhandar"'

On compliance with the above, the bidders shall be provided with the facility of online participation

intheinterseauctionbidding.on|inebiddingwi||takep|aceatthewebsiteof
https://www.bankeauctions.com aM shall be subject to the terms and conditions mentioned

heiein as well as those given in the bid document. Further the sale shall be in accordance with the

SARFAESI Act/Rules.

5,

6.



7. No Derson other than the intending bidder themselves, or their duly authorized agent shall be

allowed to participate in the E-Auction'

S.TheintendingparticipantsoftheE.Auctionmaydown|oadcopiesofsa|enotice,termsand
conditions ofE-auction, ne-tp-manual on opeiationai part of E-Auction and process compliance form

re|atedtothise.auctionfromtheabovementionedwebsiteofserviceprovideri'e.
https://www.bant<eauctions.com'roi ine purpor" of participation in e-auction, the intending

bidders must have an active e-mail ID and PAN Number'

g. It is the sole responsibility of the bidder to obtain the computer terminal system with internet
- 

connection to enable nim/hei to participate in the bidding' Any i::Y.e wrjf'. reg:Iq to connectivitv

aritng in" course of the Uiaaini 6ntine'sh_all be the sole responsibility of the bidder and no claim

in tniS regara shall be entertainbd Uy the Bank or the E-auction Service Provlder.

10. Bidders are required to comply with KYC norms and provide self-attested KYC documents online-- 
u. *"ii.J offline. The authentkity of the KYc documents is the sole responsibility of the bidder.

11. Offers that are not duly filled up or oFfers not accompanied by the EMD or offers received after the

above date and time prescribed herein will not be considered / treated as valid offers, and

accordingly shall be rejected.

12. After expiry of the last date of submission of bids with EMD, Authorised officer shall examine the

bids received by him and confirm the details of the qualified bidders (who have quoted their bids

on and above the reserve price and paid the stipulated EMD with the Bank along with other factors

like valid Kyc etc.) to the service provider https://www. bankeauctions.com to enable them to

allow onlv those bidders to participate in the online inter se bidding/auction proceedings at the

date and time mentioned in E - Auction Sale notice.

13. Auction will be scheduled for an initial period of 60 minutes followed by unlimited extension of 5

minutes each viz. the auction will run for 60 minutes first and in case there is a valid bid received

within last 5 minutes, the auction will get extended for another 5 minutes. The process will

continue until there are no valid bids during last 5 minutes'

14,In no eventuality the property would be sold below the Reserve Price'

15.The property shall be sold to highest bidder, subject to acceptance of the bid by the secured

creditor.

16,The successful applicant declared through the process of e-auction shall deposit 25olo of the-- pr.nr." 
"*ount iinclusive of EMD), lmmediately or closure of the E-auction sale proceedings

[hrough the mode of payment mentioned in Clause (a). Th9 successful bidder is advised to note

the business hours of the Bank to avoid technical issues/default'

17.The balance amount of the purchase money shall be paid to the Authorized Officer of Induslnd

Bank Limited on or before 15th day from the date of E-Auction or such extended period as agreed

ufon in writing by the Authorized Officer. In case of any default of respective payment within the

siipulated per-toa, tne sale will automatically stand revoked, and the entire deposit made by the

UijA"i toglth"r. with the earnest money shall be forfeited without any notice and the property

shall be resold. The defaulting bidder shall not have any recourse/claim against the

Bank/Authorised Officer.



ls.TheEMDoftheunsuccessfulbiddersWi||bereturnedonthec|osureoftheE-auctionsale
proceedings without interest'

19.The successful bidder shall bear the stamp duties' charges including- tlo:"-:l^t1" certificate'

registration charges' uff stat'iow Jues payable to goverirment' taxes and rates and outgoing'

boih existing and future relating to the properties'

20. The sale certiflcate will be issued in the name of the successful bidder only and for the successful

bid amount us ,at" .onsideiii[", rii"r piv."nt or tne entire successful bid amount/closing bid

amount and other charges if any'

2l.Thedefau|tingpurchaser/biddershaItforfeita|lc|aimstothepropertyortoanypartofthesum
for which it may be subsequently sold'

22.Thepropertyisso|din.,AsIsWHEREIS,ASIsWHATtsANDWHATEVERTHEREIS',ina||respects
and subject to statutory'oi", ii"nv. in" intending bidders should make discrete enquiry as

regards any claim, cnargeVencumbrinces 9n. lh". .?lop"tti"s' 
of any authorlty' besldes the Bank's

charges and srrouta satisry tn"mi"tu"s about the title, extent, quality and quantity of the property

before submittins tn"i. oil"i-;i'"-;v Jitt'"pi"iv in-the propertv the participating bidder is solelv

t"tpontiUi. for aii future recourses'from tfie date of submission of bid'

23. No claim of whatsoever nature regarding the property put for sale, charges/encumbrances over

the property o|. on uni'it-n". "."tt,i- etc. will 'be entertained after submission of the

bid/confirmation of sale.

24.TheAuthorizedOfficer/Bankwillnotberesponsibleforanycharge'lien'encumbrance'property
tax dues, elect1city o""J"ii.'oi uny otnet'Ouet to the Governmlnt, local authority or anybody'

in resDect of the property under sale'

25.Prospectivebiddersareadvisedtoperusethecopiesoftit|edeed,ifanyavai|ab|ewiththeSecured
creditor and atso carry Jiil;r;;;;quires toiagsry themselves regarding title to the propertv,

marketability, right, interest, encumbiances, .dues if any,. over the .property',It is the sole

responsibility of tne prosp-ectile Uuyer anC no claim against the bank will be enteftained'

25.TheAuthorizedofficerhastheabso|uterightanddiscretiontoacceptorrejectanybidor
adjourn/postponelcancet"itie sat" oi Joala"ft,t"/change any of the terms and conditions of this

sale at any time without prior notice to the owner, bidder, public etc' and without assignlng any

reason.

27.TheE-Auctionsa|erssubjecttotheconfirmationbythesecuredcreditor/Bank.Ifthe
borrower/guaranto,.puy,-ti,,"u.oUntduetotheBankinfu||beforedateofsaIe,nosa|ewi||be
conducted. The successld iioJ"i-rn.li noi have claim in this regard and cancellation of the

iiielauction is at the discretion of the Bank/Authorised Officer'

23.InduslndBankLtdhasappointedcllndiaPvt.Ltd.asaserviceproviderWhowi||assistthe
undersigned in conducting the auction'

29. Prospective bidders may avail online

https://www,bankeauctions.com; Help

support@bankeauctions.com.

training on e-Auction from Cl India Pvt' Ltd'

Line nos.: o729798LL241 25/ 26; Email
on
Id:



30.TheintendingpurchaserscaninspectthepropertyWjthpriorappointmentathis/helexPenseson
the time and date ."ntio.iJ uiii". ioi in'rpd.tion of tne properties please contact the Authorised

officerMr.Rohitswaroopon9874438785/rohit.swaroop@indusind'com.

31.Th€ particulars Specified in the Description of property have been stated to the best of information

of secured creditor and tn" i"iuaii"aitor witt not be responsible for any error, misstatement or

omission.

33.The submission of the bids shall deem that the Intending Bidders have taken all.pr.ecautions and

satisfied themselves witn respiA to the conditions oflhe secured assets and the terms and

conditions of the auction. lt i["ff not b" op.n for the Intending Bidders to raise any issue after

naving suUmitted the bids and/or participated in the sale proceedings'

32. For further details contact the Authorised Officer -
rohit,swaroop@indusind.com.

Date: O5'11'2O25

Flace: Cuttack

Mr. Rohit Swaroop on 9874438785 |


